New president of the National House Builders Association, central 

organization of an industry which forecasts $1.28 billions in new 

Canadian housing this year, is Harry Long, veteran Toronto builder. 

He heads some 1,000 member builders and 1,100 suppliers who last 

year were largely responsible for construction of some 102,000 new 
dwelling units in Canada. 





——— 


THE NATION’S BUSINESS 


Healthy Expansion 
Everyone’s Business 


“The healthy expansion of the Canadian economy is every- 
body's business.” 

That was the Walter Harris text for his budget message and it 
good one. 

The budget surprise is that there were tax cuts at all. The 
clear implication is that the Finance Minister believes the national 
economy can do with a nudge toward greater activity. 

Unemployment is doubtless the dominant concern. 
of business activity generally have looked favorable, 
unemployment spectre continued to hover around. 

More specifically and of graver import for the months ahead 
is the fact that new job formation has not been keeping pace with 
increase in national production. Unless that extremely 
ominous situation is corrected, the unemployment picture would 
be likely to show continued deterioration. The economic effects 
would be lamentable and the political repercussions would be 
tremendous. 

Mr. Harris might have concocted a budget. with an impressive 
array of public work plans. He would thereby have won some 
cheap and chiefly spurious popular acclaim. The fact is that 
public works are not a very effective nor efficient way of stimulat- 
ing the economy or creating employment. 

The budget-maker talked tough on tariffs and he will have 
disappointed some by leaving them to stew in the juice of their 
genuine troubles. His very real problem here is that a little tariff 
assistance almost inevitably leads to an avalanche. The end 
result of using this device.as a treatment for national problems is 
illusory and for a country so dependent on selling abroad it could, 
be suicidal, Whether the tariff reforms indicated go far 

some very glaring anomalies and antiquities has 


is a 


The indices 
But the 


the 


finally, 
enough in fixing 
yet to be seen. 


His Proposals Make Sense 


By enlarging the share of tax relief to be enjoyed by personal 
. income taxpayers, Mr. Harris might have enhanced his general 
popularity. But looked at from the national interest point of 
view, his proposal makes sense. Everybody will feel better 
for the raise in pay we now have and Mr. Harris can count on 
almost every last dollar of income tax saving being immediately 
That will contribute to the general upward push he wants 
the economy. 
The corporation tax cut will be welcome. But we can’t 
imagine jt will make any difference to any important business 
decisions about the making or maintenance of jobs. In the words 
of one Post commentator, in his business tax changes, Mr. Harris 
is merely doing something to ease the harness on the sore spots. 

So we think this was an honest piece of budget-making, It 
avoids cheap gallery plays and it does take a courageous position 
vis-a-vis the outlook. Some will argue that the present and 
indicated level of business activity would have justified leaving 
tax rates as they were. 

But this budget is very clear evidence that the Government's 
top concern is helping foster a climate favorable to high level 
business activity and expansionism. The fact that this is good 
politics does not mean it is not also good economics. 


spent. 


for 


* * + * * 


Can We Start This Year? 


is going on to complete a trans-Canada gas line 
That's good news. The project has importance 


Hard work 
deal for this year. 
for all Canadians. 

Some are now reported to be stepping up with proposals for 
private financing of the whole business without government 
guarantees. That's significant and an interesting change from the 
must-get-a-guarantee school. 

. ; . / 

In Trans-Canada circles, various alternate plans are now get- 
ting discussion. But on one thing the Ottawa mind is made up. 
It wants an all-Canada line assured beyond all doubt before it 
will consider giving permits for the sale of gas to the United States, 
On that phase of policy, key cabinet mimisters are said to be 
unanimous. 


Ottawa still thinks that the thing should have, and could have, | 
been put over by private capital alone, and some observers think | 


res at if the Murchison group had not been forced into a shot- -gun | 
‘edding with the old Western group, the bulldozers would ev en | 


now be starting to roar. 


The official policy that the line must serve all Canada is | 


admirable—provided the line gets built soon. The Government's 
duty is to protect the interest of all Canadians, not just for this 
year but for the years to come. Fast solutions, because they are 


fast, have a present attraction, but a short-sighted deal now can | 


plague us for generations. 

Perhaps, as some financial men are now advocating, there 
is a reasonable compromise which will get the line going soon and, 
at the same time, protect the future interest ofyCanadians. 

One such proposal is to loop a line now through the gas- 


hungry northern United States and bring the line back into Can-; 
ada perhaps around Sault Ste. Marie—with the proviso that thé | 


all-Canada line be completed perhaps in 3-5 years when the load 
is built up. 


There are people around who for political or other reasons | 


want the gas line project to fail or get bogged down. There are 
people around who are low in energy and courage. 

We would like to see men of go succeed in putting this over 
and now. Canadians for generations will sing their praises. 


The Financial Post 
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Twenty Cents 


Major Copper Ore Strike 


Canada’s National Weekly of Business, Investment and Public Affairs. 


an issue, Six Dollars a Year 


(SEE ALSO TREND OF BUSINESS, P. 19) 


Zine up ‘4c Ib. in U.S. to 12c 


Sparks Nfld. Mine Hopes cine up sb in U.S. to 25 


New Probing In Old Abandoned Tilt Cove 
Mine Uncovers New Riches; Production Plans 
Formulated As Search, Interest Widens 


For map, further details, -ee page 39 


BY GORDON M. GRANT 
A major new era for Newfound- 
land and mining—and a real lift 
for the provincial economy—ap- 
pears a logical result of rich new 


| Copper ore resources discovered in 


the northeastern part of the 
province. 

The discovery stems from semi- 
secret investigations by the M. J. | 
Boylen interests who sparked New 
Brunswick Mining and which 


have now— 


(1) Established substantial 
copper ore resources at Tilt Cove 
with large-scale production to be 
implemented by mid-1957; 

(2) Formulated development 
plans for a second copper pro- 
ducer at Gull Pond 45 miles to 
the south with an 800-ft. shaft 
projected; 

(3) Arranged for intensive 
testing of widespread other in- 
teresting possibilities in this 
region. 

The Boylen drive to emulate his 
New Brunswick success in New- 
foundland has been spearheaded 
by Bathurst Mining Corp. and 
Maritimes Mining Corp. These 
two companies, which have com- 
mon interests elsewhere, have ar- 
ranged the purchase of the old 
Tilt Cove mine, have acquired an | 
80% interest in Gullbridge Mines 


|times establishment of two 
portant copper mines at tidewater 


owning the Gull Pond properties | 
with negotiations under way for | 


the remaining 20% interest. Ana- | = 
| oil in Canada. 


con, Nudulama, Ne-v Highbridge, 
and Kontiki 
Boylen-headed companies which 
are scheduled to undertake inves- 


tigation of other known mineral | 


occurrences (see map,- page 39). 
It is understood that United Mon- 
tauban, New Harricana and 
Uddlen are also expected to par- 
ticipate in the Newfoundland 
play. 
Old Mine, New Spark 

The story of the Bathurst-Mari- 

im- 


at Tilt Cove is unusual in Cana- 
dian mining. Here copper mining 
operations had been carried on as 
far back as 1865. Copper mining 
had continued as late as 1917 even 
though successful concentrating 
of the ore was never carried on 
and production consisted primar- 
ily of shipments of cobbed cop- 
per ore averaging about 12% 
copper per ton. That copper ore 
deposition was substantial is 
attested to by the fact of a record- 
ed output of 122 million Ibs. of 
copper and 500,000 tons of sul- 
phur plus gold and silver. One 
English company paid out $5 


(Continued on page 3, col. 1) 


Big Sulphuric Acid a 


Planned for Ont. Uranium 


Plans for construction of one of 
the largest sulphuric acid plants 
in Canada are now nearing com- 
pletion, The Post understands. 

The entire plant production of 
110,000-150,000 tons of acid an- 
nually will go to processing uran- 
jum ores from Canada’s burgeon- 
ing Bliftd River camp in North- 
western Ontario. 

The plant—to cost anywhere 
from $2.5 to $5 millions, accord- 
ing to which one of three projects 
is adopted—wil! be located either 
in the Blind River camy or at 
Copper Cliff, Ont. 

For plant completion and first 
acid production by mid-1956 def- 
inite construction plans have to 
| be decided on within the next two 
or three weeks. Right now Algom 
Uranium, with advanced plans 
for three separate mining plants 
on its extensive Blind River 
holdings and an initial ore ton- 
nage of around 7,500 tons daily, 
is having to decide which one of 
three different acid projects to 
accept: 

—A plan whereby Canadian 
Industries (1954) Ltd. would 
build a new plant at Copper 
Cliff, Ont., some 85 miles away. 
Basic raw material here would 
be sulphur fumes from Inter- 
natior.al Nickel Co.’s smelter 
smokestacks, 

“ —Noranda Mines has come 
up with a plan to build an acid 
plant right at the camp. This 

would recover acid from py- 
rites. 

—Algom Uranium could build 
its own acid plant at Blind 
River using elemental sulphur 
brought in by boat from U.S 
via Mississippi waterway. 

CIL 54 is already operating 
an acid plant at Copper Cliff using 
fumes from Inco's smelter; capac- 
ity is around 80,000 tons. But an 
entirely new plan. would have to 
| be built, cost estimated at around 
$2 millions, and arrangements 
would have to be made with Inco 
for much greater supplies of 
sulphur fum*s, 

The Algom 


their sulphuric acid requirements 
f.r the acid leach process they 
will use in recovering uranium, 
at around 110,000 tons annually. 
Fut Consolidated Denison—the 
next likely big uranium producer 
ir the Blind River camp with an 
initial milling rate of around 
3,000 tons daily—will likely want 
to come into the acid picture. 
Although it can’t make any firm 
plans; for acid until uranium 
purchase contracts have been 
completed with Ottawa officials 
estimate their requirements at 
around 35,000 tons annually. That 
could push acid requirements for 
the four mills to around 150,000 
tons annually. It’s almost certain 
too that some other producers 
will come along later in the 
spreading Blind River camp, 


|stocks low. 


are among other | 


could be next, with demand good, 
Lead currently 15c 
Ib. in U.S., 14%c in Canada. 
Soybeans, 40c bu. lower than 
six months ago, could weaken 
further. U.S. farmers still have 
large. quantities in store, long- 
range prediction is for heavier 
production this year. Import of 


|peanut oil from India is putting | 
downward pressure on soybean | 


Steel still looks almost certain 
for increase once new labor con- 


| tracts signed, assuming they call 


for wage-benefit boosts. One 
guess: $4-$5 ton. 
Aluminum ingot hiked by 


Aluminum Co. of Canada to 20.25c 


lb. from 19.75c, second increase | 


this year. Alcan’s U.S. price not 
affected. Apparent reason: good 
demand, tightening supplies. Up- 
ward adjustments being made for 
semifabricated aluminum prod- 
ucts. 

Steel scrap, as expected, up $2 
ton. Reason: Export demand, 

Wool prices in 1954-55 season 
should continue to average close 
to those of 1953-54. Upturn in 
U.S. textiles helps. 

Potato firmness could be af- 
fected by prospect of increased 
dffficulty in exporting Canadian 
potatoes to Puerto Rico and U.S. 


Avro Canada 
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e PRICES Some Despair, 


Some Progress 


By W. L. DACK 
| Major efforts to salvage the 
trans-Canada gas pipeline project 
as an actuality for the 1955 con- 
struction season have been going 
on at fever pitch. 


| have been hard at work in the 
|conviction that? some acceptable 
deal can be achieved. 
If Trans-Canada’s plans bog 
down again other interests are 
ready to push for a chance at the 
big trans-Canada job. This week 
Frank McMahon and his West- 
| coast Transmission grcup went to 
Ottawa with a plan of their own 
to build the big line with all priv- 
ate capital. Westcoast is already 
committed tc a $120-million gas 
pipeline job in B.C. Officialdom 
feels these other propositions are 
not concrete — or attractive 
enough, to oust Trans-Canada at 
this stage. 
This is what 
people are doing. 
The Trans-Canada group has | 
been working around the clock | 
on a plan that would build the 
| (Continued on n page 2, col. 3) 


May Produce 


Trans-Canada 





U.K.’s Delta-Wing Vulean 


By CLIVE BAXTER 


Avro Canada may _ produce 
Britain’s delta- wing Vulcan 
bomber. 

For the lusty young Canadian 
aviation industry that could mean 
another giant stride forward. For 
both Britain anc Canada it would 
help solve gnawing and unrelated 
problems. 

And production in any volume 
here of the sleek, triangular, 650 
niph, four jet Vulcan would fan 
important contracts back into the 
still-growing and thirsty aviation 
industry feeder lines. 

Indications of top-level think- 
ing in this direction are strong. 
Here’s why: 

Productior troubles have bog- 
ged down A, V. Roe’s British 
perent factcry. After two years 
building only three of the bomb- 
ers are flying. The RAF is grow- 
ing impatient for front-line de- 
fense equipment. 

In Canada a different situation 


has arisen. The Malton plant set, 


up by A. V. Roe Canada Ltd. has 
set a production pace of CF-100s 
that has equaled anything com- 


See More Corporate Profit, 


Push For Equity Deals 


Corporate earnings are expect- 
ed to be higher in 1955 than in 
1954, and the dividend payout 
could be greater. 

These are two conclusions that 
seem to be behind figures in the 
budget this week. 

Forecast of revenues from cor- 
poration income taxes, if there 
were no change in the rates, in- 
dicated an expected 7.6% increase 
in revenues. 

Thus presumably corporation 
incomes are expected to increase 
by this amount, or nearly $200 
millions over total taxable in- 
comes of about $2,500 millions for 
taxable companies in 1954. 

Finance Minister Harris said he 
expected to lose $43 millions in 
revenues from the reduction in 
corporate rates. 

This, in addition to something 
over $100 millions higher ret 
profit after taxes apparently ex- 
pected, provides about $150 mil- 
lions of additional earnings with 


people estimate which to pay dividends or to! 


Bruce Hutchison Writes About: 
Harris on white fly paper 


Mr. Blair Fraser, Maclean’s 
able Ottawa editor, assures us 
that the national budget is a 
very old-fashioned budget 
stripped of all the new-fash- 
ioned chromium cyclical gedg- 

| ets. However Mr. Harris con- 
trives his taxes, says Mr. 
Fraser, their sole purpose is to 
raise money to pay for gov- 
ernment and not to manage 
the nation’s economy by the 
| compengatory pump - priming 
and pump-draining methods 
of Lord Keynes. 


Thus at first sight it appears 

that the central theory in Mr. 

| Howe's famous White Paper 

| of spring, 1945, is repealed in 

the spring of 1955. If so, one 

ventures to predict that the 

repeal will prove partial and 
temporary. 

Whatever Mr. Harris says in 
detail at the moment (and this 
is written before his budget 
speech) the general premise of 
the 1945 document remains in- 
tact. The Government is stuck 
to a kind of white fly paper. So 


BRUCE HUTCHISON 


‘are the opposition parties. So 
is the nation. 

In the measurement of 
events, now telescoped at the 
speed of sound, that magic 
spring of victory, 10 years ago, 
is already centuries away and 
belongs to the remote pre- 
atomic ages. Many of our cur- 
rent notions belong there also. 

One of them, enshrined in 
the White Paper, is that any 


* fluetuating climate of 


provide additional capital for the 
business. 

Companies have been paying 
out about 50%-60% of earnings 
in dividends in recent years. This 
could mean, therefore, another 
$75 millions this year for share- 
holders, or an increase over 1954 
of about 10%. 

This would be good news for 
investors now holding stocks. It 
would also be a help to companies 
wishing to raise additional equity 
capital, because it would make 
stocks More attractive to inves- 
tors. 

A change in the tax rates for 
investment companies will help 
that group. About 75% of the 
mutual funds now elect to pay 
income taxes, and their share- 
holders get the benefit of the 20% 
dividend tax credit as a result. 
The tax rate they will now pay 
on taxable income — 20% instead 
of 49% 
of companies which do not pay 

(Continued on page 2, col. 4) 


competent government in Can- 
ada can somehow assure 
Canadian prosperity by man- 
ipulating the budget, the credit 
system and other handy finan- 
cial levers. 

Exactly a decade later a gov- 
ernment old in office, experi- 
ence and disenchantment must 
know better. It must see now, 
in retrospect, what it did not 
clearly see, or at least admit, 
in the heady days, of 1945 — 
that this nation, perhaps more 
than any other industrialized 
nation, is always subject to the 
the 
world— And looking back with 
the advantage of hindsight, the 
Government must sée also that 
the climate of this last decade 
was peculiar and deceptive. 

The Government took full 
credit for bringing the nation 
unscathed through the disloca- 
tion of war and peace. It cer- 
tainly deserved full credit for 
a superb piece of management, 
and no one deserved it more 
than Mr. Howe, doubtless our 

(Continued on page 7, col. 1) 


on income from securities | 


| parable anywhere. The production 


-team, recruited both from the 
parent firm and locally, is capable 
of expanding quickly. 


The CF-100 demand has been 
almost fillea. RCAF orders are 
trailing off. Despite official talk 
of “stretching out” production, 
the result has been a cut in the 
rate of production followed by a 
series of “layoffs.” So far this 
year 3,000 Avro and Orenda 
Engines employees had been told 
they will be laid off. 


Now planners in Britain and! 


Canada are discussing using the 
expert team to build Vulcans, The 
British Government: favors any 
move to decentralize its aviation 
industry away from clustered 
targets. Trained aircraft workers 
in Britain are in short supply and 
there appears noglikelihood of 
boosting the work force. 

Aviation experts consider Can- 
ada’s production potential has so 


(Continued on page 2, col. 5) 


It’s still touch and go. A few} 
have thrown up their hands in| 
| despair. But an influential group | 


far hardly been touched. Britain's , 


Member of Audit Bureau of Circulations 
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Budget, Weather 


OnGasPipeline Laster Perk Sales 


Outlook Is For Record Retail Year With Total 
Sales Up As Much As $500 Millions As Harris 


Income Tax Cuts Add To Rosy Picture 


Winnipeg, Mentreal, 


By ROBERT PERRY 
with Post correspondents in Victoria, Calgary, Edmonton, Saskatoon, Regina, 
Fredericton, Saint John and St. John's. 


The budget and the weather this week took a lot of the gloom 
out of a cold, damp pre-Easter season. 
The Harris cuts in excise and sales taxes won’t have much direct 


effect on retail sales, 


leave $128 millions a year in the consumer's spending pocket, 
1955-56, starting July 1 


millions in fisca 


“This will have immediate results,” 
“People will start spending the money 


Post. 


but his slices off personal income taxes will 


$85 


a retail spokesman told The 
before they get it. 


Certainly the last half year’s business should make this a record year.” 
The welcome budget news coincided with the arrival of sunny 


“selling weather” 


in many parts of the country which had been 


bathed in unseasonal cold and rain. 
The poor spring wilted Easter soft goods sales almost everywhere 


to the “worry point.” 
shopping with snow still around. 


Canadians just wouldn't do any serious Easter 


__ For most department stores and soft goods retailers, Easter is a 


Inside 
News 


HOW TO INVEST — this week 
The Post starts a new stock 
market series . oe 


Cartelism ‘in 
authoritative 
21 
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PRICE 
the U.K. 
report 


FIXING, 
An 


WHAT the 


business. .. 


budget means to 
See pages 3, 5, 9. 


COST-SAVINGS for the pulp 
and paper industry? An im- 
portant new development 

. 15. 


SEEDS OF LABOR DISUNITY. 
Labor Roundup 


HIGHWAYS now and in the 
future. A comprehensive re- 
port on the big and vital 
Canadian road problems 

pp. 21 to 52. 


KOREA 
spend here, 


has $17.5 millions to 
but Canada can’t 
23: 
TAXES and twaddle. We can do 
without one of these ... p. 8. 
OUR NEXT DECADE. 
some tips for business 
industry 
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Export Gas To Montana? 


Ottawa Must 


OTTAWA (Staff) — The Cana- 
dian Government will soon have 
to decide whether to allow export 
of natural gas from Southern Al- 
berta to provide cheap power for 
U.S. metal-smelting plants in 
Montana. 

Involved is export of 100 million 
cu ft per day, up to 20 billion a 
year, of gas from wells in the 
Pakowki Lake field owned by the 
Montana Power Co. through a 
Canadian subsidiary. With this 
additional supply the U.S. power 
company would spend $9.5 mil- 
lions to extend its existing system 
and to serve 11 extra towns. 

But the principal user of Cana- 
dian gas supply would be Ana- 
conda Copper Mining Co. and 
American Smelting & Refining Co. 
(a subsidiary of St. Joseph Lead). 
It is estimated that Anaconda 
Copper alone would be taking 11.5 
billion cu ft a year (out of an 
annual maximum of 20 billion) 
by 1957. 

Richard N. Ivins, presiding 
examiner of the U.S. Federal 
Power Commission, has now given 
his authorization for the import of 
this Canadian gas until 1974. He 
said the Montana Power Co. had 
j not been able to find any addi- 
tional gas reserves in Montana 


“or at any other point within} 
economically feasible distance of | 


its system,” except for the Cana- 
| dian reserves. 

Rejecting the idea that the FPC 
| should not permit dependence on 


| Canadian supply, he said: “In the | 


| light of the background of amity 
and comity between the U.S. and 
| Canada, these applications should 
be dealt with on thefr merits.” 
| Examiner Ivins’ authorization 
| becomes final on April 20 unless 
| the Commission intervenes before 
| then to review it. 

The Canadian Government, it is 
understood, will not give its deci- 


sion on an export permit until | 


after this date. The FPC authori- 
zation requires that the Canadian 


permit be filed with the Commis- | 


sion before Sept. 1. 
Some Objections 


The objection to export which | 


has been raised in this case (The 
Post, Jan, 22) is that it will pro- 
vide U.S. smelters, already pro- 


tected by a tariff against Canadian | 
competitors, with power at one) 


third of the cost of any other 
available source. 
Anaconda Copper testified that 


Decide Soon 


the Canadian gas would serve its 
Great Falls plant at 18 cents per 
mcf, compared with a coal equiva- 
lent of 47.7 cents. At other plants 
to be served the coal equivalent, 
it was stated, would be 2% times 
more expensive than the Canadian 
gas. To convert to higher-cost 
coal, said the company’s witness, 
would “seriously hamper the ne- 
cessary development of marginal 
ores.” 

The plants to be served supply 
12% of the U.S. output of copper, 
25%.of the output.of zinc, and 
90% of the output of manganese. 


Alberta gave its consent to the 
proposed export in May of last 
year. It means doubling export 
quantities which were originally 
agreed by both Canada and Al- 
berta in 1950 on the urgent plea 
of the U.S. Government that it 
was essential to defense. The de- 
fense emergency impressed the 
Federal Power Commission so 
much that it didn't give Its ap- 
proval until February 1952, There 
has been no further word about 
defense needs in the present 
authorization for import of double 
the quantity of Canadian gas. 


industrials 
George Weston after flipping 


——+semiannual dividend cheque. 


It 
|smoothes out the bumps of mid- 
|}summer and -mid-winter. 
| “Barring war or a crop failure, 
we are going to exceed last year’s 
sales by $500 millions,” one of the 
country’s leading retail economists 
told The Post. He was talking 
about ’55 as a whole, and he said 
it before budget details were out. 
Buoyancy In West 

Regionally, too, retail sales have 
surprised the experts. 

“There's far more buoyancy in 
the West than we expected, al- 
though the situation is not up toa 
year ago,” one observer said. 

Top-level thinkers in the busi- 
ness reckoned the Maritimes the 
strongest spot in the retail pic- 
ture. Reasons: Less unemploy- 
ment and healthy activity in the 
ports. 

On the national credit: front, 
the situation remained just about 
where it should be. There seem to 
be no worrisome trends, up or 
down, although collections have 
been tougher in unemployment 
areas. 

In non-Easter fields, retail sales 
have been gratifying for mer- 
chants everywhere, right from 
January on. 

TV, appliances, furniture all 
have been moving well. The mer- 
chants have been disappointed, 
however, in the hold-tight policy 
on TV excise taxes in Mr. Harris’ 
new budget. They expected cuts. 

“No real worries,” said the 
hard-goods men 

Here are on-the-spot 
from across the land: 


reports 


Newfoundland 

ST. JOHN’S—Easter trade in 
N2wfoundland may have been a 
little late in developing, but there 
is a wide optimistic feeling that 
sales will at least match 1954's. 

Some department stores report- 
ea increases over last year. Gen- 
erally the trade seems to feel 
business is on a plateau, and 
while this will be a good year, 
it won’t smash records. 

Merchants figure that New- 
foundland trade is even more 
acutely affected by pre-Easter 
weather than other points. 

Business after the long winter 
lull, heightened in Newfoundland 
by the ice isolation of hundreds 
of coastal villages, is just starting 
tc pick up. Department store men 
say last minute rushes drive sales 
up. 

While there is some unemploy- 
ment, it’s seasonal, However, S. 
French of the St. John’s Retail 
Credit Bureau says it has result- 
ed in “a little slowing” of collec- 
tion of credit accounts, 

There's no cause for alarm, he 
said. He expects collections to 
close the gap next month. 

All retail lines seem strong, but 
the women’s wear trade needs a 
few days of sunshine to get sales 
moving. 

New Brunswick 

FREDERICTON — Local retail- 
ers report volume outlook excep- 
tionally bright this year. A min- 
ing boom, Camp Gagetown and 

(Continued on page 13) 


Stock Market Highlights 


back to around $71-$72 fora day 


or so; pressed on up as high as $86. Rumors say announcement 
coming from company. None made yet. 


Anglo-Newfoundland Development trading around $11! 


1, down 


about $1 from month ago. Ontario Government announced last 
week that company studying new mill in the province. 


Mines 


Coulee and Headway drilling 


resuMs at their joint Oka property 


spark both these issues to $3 Jevel. Coulee and Headway, treasuries 
received over $1.1 million this week as Coulee options exercised 


and new underwritings made on 100,000 shares each of Coulee and 
Headway with options on additional shares of each at rising prices. 


Valor Lithium proves feature of over-counter market, rising 


from $1.20 to $1.70 bid, as two holes—35 ft. apart—return 12 feet 


estimated to average better than 
1%% lithia. 


2% lithia and 27 ft. of better than 


Can-Met and C. Denison sell at higher prices as Can-Met second 


26.6 ft. 


hole in argillites and new Denison holes gives 0.144% U,O, over 


Beaucage eases in week's early sell-off but good grade columbium 


ore being opened in first underground work at this company’s 


North Bay property. 








Announcing 


Atlas Steels Lid. (Welland)—H. 
¢ ~ Young, executive vice-preai- 
| dent. 
Bell Telephone Co. of Canada| 
| (Montreal)—E. A. Rolph, executive | 
vice-president; J. A. Hobbs, vice- | 
president, accounts and revenue re- | 
quirements. | 
Allied Textile Trades | 
Association (Toronte)—J. B. Scythes, 
president; C. V. Elliott, vice-pres.; 
A. A. Hardie, honorary treasurer; 
| W, J. Cannon, secretary; J, White, F. 
| J. Taylor, G. Pullan, C. V. Grant- 
ham, L. J. Gould, D. B. McKenzie, 
directors. ' 
Canadian Industrial Editors’ As- | 
| sociation (Toronto)—A, D. Tomlin- | 
son, editor Swift News, president; 
also Canadian area director, Inter- 








The Chesterfield Topcoat by 


Binkdal’ 


New Saxony woollens 
with subdued surface 
interests are having an 
honoyred place in men’s 
fashions this Spring. 
Here they are further 
enhanced in skilfully 









Ease Corporate Profit Squeeze 


the roughly 20% of its income it that existed before between the 
gets from such non-Canadian is-|tax on investors who invested 


FRO Rie eae a 
op Ge 
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(Continued from page 1) 
Canadian income taxes — will 
improve their earnings position Simpson \ Own 
to the extent that they invest in s 
“Whitehall” Shirt 


is Sea Island Cotton 


sr icenend tr aheot bam pecs! = | diveotly in foreign securities and 
non-Canadian securities. will then become available for | tose who held shares of invest- 

One mutual fund, for instance, | increased dividends. |ment companies holding foreign 
now pays in tax about half of} This will reduce the discrepancy | securities. 


How New Tax Rate Rates 


EFFECTIVE CORPORATION TAX RATES 
For Selected Years, 1939 te 1955 ci ‘ 


} 
tailored with a short =f 4 i" 














. : national Council of Industrial | 
tailored topcoats with | Editors. | 
neat trim lines and | Canadian Laboratory Supplies Ltd. 
(Toronto) — exclusive Canadian 










velvet collared for a 
look of elegance that 
is particularly impressive, 
In blues, greys and 
browns, sizes 36 to 46. 


| 
| 





| traffic manager, with headquarters 


agents, Gallenkamp & Co., of Lon- 
don, England. 

Canadian Pacific Express (Mont- 
real) — W. T. Beaven, assistant 


at Toronto, 
Canadian Refragtories Lid, (Mon- 
treal)—Leslie H. T. Clegg, director, 
Canadian Steel Improvement Ltd. 
(Toronto)—J. A. Wellings, vice- 
president operations; L. T. Wilson, 


| Ontario sales representetive; P. B. | 


Crowley, sales engineer in Quebec. 
Century Insurance Group (Van-| 


| couver)—R. B. Shelston, superinten- 
| dent of agencies, Eastern Canada, 


Cockshutt Farm Equipment Ltd, 
(Brantford)—K. G. Dalglish, direc- 
tor. 

Crawford Fittings Co. (Canada) 
(Stamford, Ont.)-—J. E. M. Mac- 
Allister, manager. 

Distillers Corporation - Seagrams 


| Ltd. (Montreal)—H. C. Cox, admin- 
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| subsidiaries; 


istrative assistant to the president, 
continuing as comptroller, Canadian 
Alan Sharp, assistant 
secretary, Canadian subsidiaries; 
Frank Shaker, assistant comptroller, 
Canadian subsidiaries. 

Dominion Textile Co. (Montreal) 
—K. G. Mills, special assistant to 
general manufacturing manager at 
head office; Raymond Charlebois, 
superintendent, Sherbrooke branch; 
P, E. Malo, superintendent, Mount 
Royal branch. 

Dominion Wool Dealers Associa- 
tion (Toronto)—A, A. Hardie, presi- 
dent; G. H. Bottomley, vice-pres.; 
C..J. Winsor, treasurer; W. 
Cannon, secretary; E. Hanson and F. 
J. Taylor, directors. 

Findlays Ltd. (Carleton Place, 
Ont.)—J. M. Moffat, manager gas 
range division. 

George White & Sons Co. (Lon- 
don)—Donald G. Ness, genera] man- 
New Idea Furnace Co., In-| 


ager, 
gersoll, Ont., director. 
Industrial Development Bank 


(Ottawa)—W. C. Stuart, supervisor 
general manager's office, Montreal. | 

London Hosiery Mills Ltd. (Lon- | 
don)—E. A. Holyer, general man- 


| power industries sales. 


| Pa. 











Peacock Bros. Ltd. (Montreal) — 
W. H. MacInnes, manager, Vancouv- 
er branch office; G. C. Garside to 
head office in charge marine and 


Renfrew Aircraft & Engineering 
Co. (Renfrew, Ont.)\—George E. 
Bausor, vice-president and genera] 
manager. 

St. Lawrence Seaway Authority 
(Ottawa) Pierre-Paul 
assistant comptroller, headquarters 
Montreal. : 

Sun Oil Co. (Toronto)—Vernon B. 
Gray, office manager, Toronto sales 
district; Austin C, Forsyth to spétial | 
assignment. 


Gervais, | 
| 


Trane Co, (La Crosse, Wisconsin) | proportion of Britain’s new planes | ocngj 
—R. J. Trane, president Trane Co,| under the “off-shore” program. aes matte da mat On 
of Canada, (Toronto) executive vice- | Washington wants better value, | 199 production schedule, S oe 
president and will administer all) and more importantly more must also be left for th b ling 
activities at Toronto and Scranton, | planes, than it is getting now, os ‘ pest e ullding | 
of the supersonic CF-'05s from 


Trans-Northern Pipe Line Co. | 
(Toronto)—L. R. Dickinson, presi- 


dent. 


Retirements 

Bell Telephone Co. of Canada 
(Montreal)—R. V. Macaulay as 
executive vice-president. 

Canadian Laco Lamps Ltd. (Tor- 
onto)—C. C, Bothwell, as president 
and general manager. 

Findlays Ltd. (Carleton Place, 
Ont.)—W. K. White, as manager gas 


(Lon- 


| range division. 


London Hosiery Mills Ltd. 





Avro Canada May Produce 


U.K’s Delta Wing Vulean | (0 








(Per Cent) 
‘ Fy ; Toxable Profits for the Year 4 
eor y 15,000 $25,000 $50,000 $100,000 500,00 : 1 | 
rea0" Bi nee ae 15.0 15.0 15.0 15.0 15.0 J 130 | Point fused collar, Pah, fy 
ee ate te tt etre 40. 48.9 61.3 70.7 75.3 79.1 ir-line * rik 
1948 es seseese eee eeee 30.0 30.0 30.0 30.0 30.0¢ 30.0¢ double cuffs. rem Wu fal 
tn Swhiseabeeweeeeeen 10.0¢ 17.7% 23.8 28.4¢ 30.7 32.5 stripes of wine or gh Bia un nm 
PRA rckiiten cPcbccsae’ 20.0 30.0 38.0 44.0 47.0 49.4 ha Wh + Fi. 
NO ciieeced Ts ths 18.0 18.0 23.8 95.4 41.2 45.8 brown. Checks of blue, ./3\ } )/ 9) . 
1955§ ....-. tee esisvsege 18,0 18.0 23.4¢ 34.2 39.6 43.9 . eat 1h ! 
An additional 2% for co?porations filing consolidated returns. wine or brown, i i; 
t Excludes refundoble t ti d based j : \ 2 
: cae ~ oble tax portion and based on stan@ard profits of $10,000. Sizes 14!/2 to 16!/>. ; y 
§ Excludes 2% for Old Age Sqgurity Tox. me 
5 a — . : EACH, 10.95 4 
(Toronto)—Dr. G. B. Langford, | Your New Corp. Tax HI 
| So a councilor. | Tax Saving | 
Ontario Soya-Bean Growers’ | : = 5 
Marketing Board (Chatham, Ont.)— | Net Profit Tax Net Tax uh : 
George Phillips, chairmen of loch) | Before Taxes wo \e edeniaea Saving “aaa 
yard (re-elected); Gilles De Putter, ‘ 
vice chairman; A. E. Jolley, 2nd vice.| $50,000 ................ 34.2 32,960 600 1.8% : 
chairman; D, A, McLachlin, re-| 100,000 ................. 39.6 60,400 1,600 2.6% 
elected director of Ontario Federa- 500.000 43.9 280.500 9,600 3.4% 
tlep of Agriculture. 1 000.000 oat 44.5 555.000 s : o 
J y 3 55, 19,600 3.5% ‘ 


*Included in Net Profit (after tax). aie 0 
. ree oor f 


Dept. 251 « 
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(Continued from page 1) fit easily into their present ex-)| ¢ 


on the other hand, is over-taxed! pansion plans. 


under present conditions. 
Pressure is also being put on! move? The Malton facto 

? I ry would | 

London by the U.S. Government. | have to be expanded to take the | 

| American funds pay for a large| giant planes, This would be a| @ 


| f1u.mes built in Canada and paid} 
|for by the U.S. The higher cost! 

Walworth Co. of Canada (Calgary) | of production in North America 
Donald Kennedy, sales engineer. | would be offset by the advantage 
| of getting the aircraft into service 
before they are obsolete. 





What is against the Vulcan| 










Most likely solution: Vulcan air | 1960 onward. | 


So far neither Ottawa nor 
f.vro officials are prepared to| 
confirm reports of the intended 
project, But a spokesman told The 
Post that building Vulcans in 
| Canada at “a time of emergency” 
has been disci ssed for some time. 

With the RAF equipped solely 






CANADA’S FIRST BANK 





4 


MY DANK — 


Engine Possiilities 
A version of the Vulcan has| 


been developed to take Rolls-| With out-of-date Lincoln pro- 
Royce Avon jet engines, Avons | peller powered bombers, a dozen 
could be assembled in Canada by | four-jet Valiants, and « few 
| Rolls-Royce at their Montreal] | hundred light Canberra jets, both 
| plant, where major Nene engine| London and Washington are 
| assembly is done now. That could| worried about British production. 
|lead into further manufacturing | The condition of emergercy may 
|now have been reached 


TO 2 MILLION CANADIANS 





ager. 

Lumbermen’s Mutual Casualty Co. 
(Toronto)—J. A. Bergeron, resident | 
boiler and machinery engineer for | 
| Montreal office. 

Moss Lawson & Co. (Toronto)— 
| Terrence J. O'Rourke, Eric M. Wat- 
son, Stanley E. Redbard, directors. 

Ontario Provincial Government 


shee 
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CANADA 


AT BETTER SHOE STOR 








| don)—J. A. McKeeman as general | stages here. 


| continues as consultant. 








manager; continues as ‘president 


With TCA and Capital airlines | s 
| using Viscounts powered by Dart) eae saret’ Shee CO. 64,550 
. i. | . 3 = | pr erre snares, . series, par 
’ | engines, Rolls-Royce has found | $99, and 78360 roncallable class A 
Moss, Lawson & Co. (Toronto) —| itself, more deeply entrenched in| shares np.v. were posted for trading | 
Frank G, Lawson as active partner | the Canadian market than before. }on the Toronto Stock Exchange on | 
| A new factory for Avon produc-/| April 1. Ticker abbreviation; BVR 


tion, The Post understands, would! PR and BVR A, 


Bank or MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 








Just what the doctor ordered: 
A made-to-order investment program 
for busy people 


All across Canada lawyers, doctors, 
business men and other busy people 
are finding thet Investors Mutual is 


the best investment for them! 





“An excellent plan for a busy 
professional man who has neither 
the time nor experience to man- 
age his own investments.”—An 


Ontario doctor. 





“From this day on, my extra 
dollars are géing into Investors 


} 
, iq Mutual.”"—A Nova Scotia doctor. 
How about you? 


Doctors are typical of the thou- 
sands of busy Canadians who have 
turned to Investors Mutual 

for help in the management of 
their accumulated funds. 


Through Investors Mutual you 
become part owner of more 

than 100 diversified stocks and bonds. 
This portfolio is continuously 
supervised by our trained, 
experienced analysts—to give you a 
saieguarded investment with reason- 
able dividend income. And you 
have the possibility of excellent 
vapital gains. 

Plan now to put your extra dollars to work. Contact 
your Investors Syndicate representative soon. 





Monoged and Distributed 
by Investors Syndicote of 
Conode, Limited 





Some Despair, Some Hope 





In Getting Gas East Now 


(Continued from page 1) 
line in sections; that would mean 
possible construction of the line 
this year as far as Winnipeg, with 
a branch line down to Emerson on 
the U.S.-Manitoba border. It| 
would also include construction 
of the Toronto-Montrea] section 
of the line this year. 


Financing Plans 


Under this plan the first year’s 
construction program, at least, | 
would be financed by private | 
means. Members of the Trans- 
Canada group, plus one or two 
of the major gas suppliers, would 
subscribe fora sizeable chunk 
of the equity financing. 

Trade Minister C. D. Howe is 
reported to have given the new 
effort his full blessing. He re- 
mains as udamant as ever on 
withholding a gas export permit 
into the U.S. until Trans-Canada | 
gives a firm undertaking to ex- 
tend line to Eastern Canada at 
“earliest possible date.” Trans- 
Canada officials are hopefu] that 
this “earliest possible date” can 
mean 1957, pfoviding an extra 
year. for market build-up in East- 
ern Canada on imported U.S. gas. 

Premier Manning has _ been 
vigorously active the past week | 
in pressing for another effort to | 
get construction going this year. | 
Trans-Canada's first major hurdle 
will be getting Alberta’s approval 
on’ an extension beyond April 30 
of its permit for export of gas | 
out of the province. Next hurdle 
will be obtaining the Federal 
Board of Transport Commis- 
sioners approval for an extension 
of its permit to construct the pipe- 
line which also expires Apri] 30. | 
(This will be forthcoming—with 
strings—the Post understands. ) 

Trans-Canada engineers are 
now talking a 30-in. Line for the 
Alberta-to-Winnipeg section. It is | 
too late now to order 34-in. pipe | 
for this season's construction start. | 
The 30-in. pipe would be available 
for some Soles yet subsequently, 
as the market expanded, this line | 
could be looped. 


FPC Again 

If an early Alberta and federal 
approval of the new plan is forth- 
coming, Trans-Canada would then 
seek an early resumption of gas 
export hearings before the U.S. 
Federal Power Commission. Nor- 
thern Natural Gas, Omaha, Neb., 
wants permission to import 100 
million cu. ft. of gas daily from 
Trans-Canada. This hearing was 
postponed in January to give | 
Trans-Canada time to come up 
— proof of financeability of 

e. 

If this Washington approval is 
not forthcoming in time, hope of 
getting an Alberta-te-Winnipeg 
section built this year would be 
virtually dead since no financing 





| could be done without the big | 
| Northern U.S. market. 


In the east the hope is to extend | 
the present Niagara-Toronto pipe- | 
line as far as Montreal this year. 
This involves (1) arranging satis- 
factory purchase contract with | 
Quebec Hydro which owns the | 


| Montreal gas business. This might | 


lead to actual purchase of Mont- 
real gas business by Trans-Can- 
ada, or other private interests. 





Announcing the Tenth Annual | 


MANAGEMENT. CONFERENCE 


(2) Arranging for extra gas sup- | 


plies from Tennessee Gas Trans- 
mission (U.S.), or other U.S. 
suppliers. Tentative steps have 
already been taken in this direc- 
tion, The Post understands. 


At the same time new efforts 
will be made to sign satisfactory 
contracts with Consumers’ Gas 
Co. of Toronto and other utility 
companies, several of which have 


| yet to obtain gas franchises. 


In the meantime, fAlberta’s 
Premier Manning has sought the 
Ontario Government's assistance 
and advice in accelerating the 
whole gas pipeline program. On- 
tario Attorney General Dana 
Porter, or another government 
official, may go to Edmonton with- 
in the next week or so to discuss 
the situation there with Mr, Man- 
ning. There are reports that the 
Alberta premier would like 
Queens Park to try and speed up 
gas contract arrangements with 
eastern untility people. 





INVESTORS, Note: | 


Investment in automatic vending equip- 
ment con be lweretive . . . 
prove a pig-in-the-poke te the inexperi- 
enced. 
Don't spend @ penny in this field till 
you've speken te:— - 
GENERAL 


AUTOMATIC 


BEVERAGES Lid., 
3571 Dundes $. W., 
Terente 


Phone MU. 7266 
re rere 





J. Jupp & Son 


527 DANFORTH AVE, TORONTO 


it con aise. 


| 
, 
a 





LAURENTIDE INN, St. 


Tue man who said that the success of 
industry depends on the quality of its 
leadership, expressed a truth which forms 
the basis of our tenth annual Management 
Conference. These conferences provide 
management with an unusual opportunity 
to develop the talents of its key personnel 
who are in line for greater managerial 
responsibility, and also provide opportunity 
for executives to become familiar with 


tested applications of industrial principles. 


The over-all purpose of the Con- 


ference is threefold: 


1 to improve @ man's performance in his 
present position. 


2 to give him additional new skills in making 
him @ better over-all technician or 


manoger. 
3 te ready him for greater responsibility. 


LEETHAM; 
SIMPSON 
LIMITED 


Management Consultants 


a 


University Tower Bldg. — Montreal 
Telephone UN. 6-6543 


May 9th to May 20th, 1955 at 


Agathe des Monts, P.Q. 









nited St t or. 
Leetham, Bee Fy, ee, Principals of 


Simpson Limited. 





BAs diene 
SIC COU RSES; Any one Of these six: 


e Organization and Administratio 
Operations Research and Li : 
Programming pe 
Sales Management 
Industrial Relations 


Work Measur 
; ement and Work 
Simplification . ™ 
Production Management 


MANAGEMENT TECHNIQUES 
Psychol 
- sone Methods of Testing and 


bk Economics 
Seles pe eniaation Planning 

Coordinana” and Production 
Value Analysis 


Gueranteed Annval Wage 


PERSONAL DEVELOPMENT 
Human Relations 
Speech Study 
Salesmanship 
Report Writing 























For illustrated bees . 
hure Write 
Phone our Montreal or ianees cee 






Confederation Life Bldg. — Toronto 
Telephone EM. 3-3823 








or Copper Cie Strike 
Sparks Nfld. Mine Hopes 


(Continued from page 1) |erly intersection so far secured 


millions in dividends from Tilt | gave 60 ft. of ore averaging 18% 


Cove production. copper. This body, still open to 
Falconbridge Nickel Mines rec-| the southeast, shows a length of 
ognized possibilities of the 520 ft. and an average width of 
abandoned Tilt Cove properties | 42 ft. 
some time back and did consider- In the west mine one of six ore 
able successful diamond drilling bodies shows a width of 100 to 
at Gull Pond. But that company 
was obligated to concehtrate its 
attention on increased nickel pro- 
duction and this led to the option- 
ing of these propertics to the 
3oylen interests for necessary 
exploration and development. 

Many interests, including im- 
portant mining groups, hzd Tilt 
Cove under option at one time or 
another. But none of the com- 
panies took the step that was 
necessary to show the newly re- 
vealed ore riches: Dewatering of 
old workings and extensive ex- 
ploration from underground. 
When workings were dewatered, 
it was found that no diamond 
drill exploration had ever been 
done, percussion drills had never 
been used, and ore transport was 
by wooden whee] barrows. 

The Boylen interests optioned 
the Tilt Cove and Gull Pond pro- 
perties from Falconbridge last 
June. A small mining plant was 
moved in during the fall. De- 
watering of the West mine start- 
ed in December. The East mine, 
the main source of production in 
the old days, had been mined by 
oS methods. lowever, @\ than a normal rate of growth.” it 
long 1,450-ft. adit, known as 
Boden’s adit hed been driven to means a gross national product of 
tap the East mine area but had $25 % billions “or perma. put 8 
been stopped short of its objec- bit more.” This Compares with 
. aris res last year’s $24 billions and 1953's 
tive. The present interests cleared awe 24.4 bill ; 
this adit of caved material and record of $24.4 ee : 
have used it to outline large ton- This cheerful forecast ue not 
nages of copper ore. Three drills pulled out of a hat to justify the 
hdd Seen senna ’ revenue forecast, It represents 
Pe ee the consensus of government ex- 
What Is Indicated perts about the outlook for 1955. | 

What has been found is sum-| Nearly all the increase is predict- | 
marized by President M. J. Boy-|ed in real physical terms. Less 
len jn a March 31 letter to|than 1% is allowed for price 
Premier Joseph R. Smallwood: increases. 

“The results of this work have For comparison: the growth of 
been most gratifying. To date we} Canadian output between 1947 
can see possibilities of at least'and 1952 in constant dollars 
five million tons of good copper | (which eliminate price changes) 
ore above the 500-ft. horizon and averaged about 5% a year an- 
the geological conditions would | nually compounded. 
indicate the mine to be a deep- Between 1952 and 1953 the 
seated one. The mine workings | growth (in real terms) was about 
and ore zones are open in every |4%. The decline in output be- 
direction and are improving with | tween 1953 and 1954 brought our 
depth.” real national product back to 

In view of results secured, Mr. | about the same level as 1952. 
3oylen thinks it is quite reason- Farm Outlook 
able to expect 10 million tons of| The $25% bilbion estimate for 
ore to the 1,000-ft. horizon. 1955, of course, issumes a “nor- 

As at least 1.5 million tons of | nul” crop. This means an average 
ore were mined in the old days,| yield from acreage estimated 
the ore measure down to the 500- 
ft. (counting newly found 


both ends) and an average grade 
of better than 2% copper. A chart 
on page 39 shows various ore 
bodies disclosed. 

A new shaft will be sunk to a 


scale mine development. 

Gull Pond Plans 
So far Bathurst and Maritimes 
have concentrated their work at 
Tilt Cove. But sufficient work was 
done by Falconbridge at Gull 
Pond that the two companies are 
prepared to go underground here 
as well. Two large ore bodies have 
been indicated plus several small- 


OTTAWA (Staff) — Finance 
Minister Harris based his budget 
on the prediction that Canadian 
business in 1955 will be 5% to 
6% better than in 1954. This, he 
said, would be “sumethin; better 


looks to be of the order of 13,000 Harris Budget Bold Plunge 


Into Deficit Financing 


tons of ore to the vertical foot—a 
big mine. 
Production Plans 

Bathurst and Maritimes propose 
to proceed immediately with pro- | 
duction plans and it is thought | 
that there are good chances of 
initiating production at 1,0u0 tons 
a day by mid-1957. The mill will 
permit of easy expansion and ob- 
jective will be to work output up 
to 2,000 tons daily as quickly as 
possible. 

The economics of the operation 
are definitely favorable. Tidewater 
transport will be available for 
shipment of concentrates to the 
European market. Conversations 
are already under way with Fed- 
eral authorities looking to instal- 
lation ~ of improved docking | 
facilities. There are three sites for 
development of hydro-electric 
power including two within four 
miles of Tilt Cove. 


OTTAWA (Staff) — Walter 
Harris has taken the bold plunge 
into deficit financing. By running 
a deficit estimated at $160 millions 
this year, he is giving out tax re- 
ductions amounting to $148 mil- 
lions. More than half the reduc- 
tions ($85 millions) come in per- 
sonal income taxes; about one- 
fifth ($28 millions this year) in 
corporation income taxes, and the 
rest in excise taxes, nearly all for 
automobile (10% instead of 15%) 
and tires and tubes (10% down to 
nothing). 

In a full year the tax reductions 
will cost just over $200 millions 
($150 millions in the present 
year). Mr. Harris justifies this by 
saying that even his new lower 

On the basis of ultimate pro-| taxes would provide the extra 
duction of 2,000 tons a day and/|$200 millions he needs if the 
a 350-day year, a yearly profit of |economy was going along under 
over $6 millions, before taxes, | full steam. 
can be foreseen. Assumed mill; [¢ we hadn't had a period of 
heads are taken at 2.5% copper, | sjack last year, he says, our gross 
20% pyrite and 18% magnetite. national product would have been 
Allowing for 80% recovery in fully $25 billions, instead of $24 
each case, copper at 30 cents 4 | pijlions. In the present year it 
lb., pyrite at $12.00 a ton and} would come to $26 billions, in- 
magnetite at $12 a ton, revenue | stead of the $25%4 billions the 
—f.0.b. boats—would work out at | Government now estimates. And 
$15.47 a ton, it is estimated. Mine, | j¢ jt came to $26 billions then— 
mill, and general costs are ten- | the argument runs — revenues 
tatively estimated at $6.00 a ton | on the new tax base would come 
which gives an inferred annual to $4,350 millions this year, in- 
estimated profit of $6,629,000. No | <tead of the estimated $4,200 mil- 
value is included in revenues for lions. And then there wouldn't 
gold, silver or cobalt. be a deficit at all. 

The character of ore bodies re- 5 
realed by drilling suggests low Old Age Planning 

lining costs. On the actual forecast of 1955 

The big ore body found by national product at $25% billions, 
inderground drilling 300 to 400 
ft. southeast of Boden’s adit in 
he East mine area shows ore 

idths up to 93 ft. The most east- 


to be $160 millions short of his 
expenditures. But that is after he 
has added $62 millions to cover 
the deficit in the old age security 
fund to the $4,300 millions he 


estimates for ordinary expendi- 


EVERY 44 HOURS 
rage 1s reinvested to expand 


the s behind MAF 


1305° INCREASE 


’ 
Value Per Share 


tures. 

In his effort to make an honest 
woman out of the OAS fund he 
has added the $46 million deficit 


shares 


penditure, which raises the 1954- 
55 deficit to $194 millions. And 
he proposes to add the 1954-55 
OAS deficit of $62 millions to next 
year’s expenditure, bringing its 
deficit to $160 millions. 
But he hasn't done anything to 
; ; increase the regular income of 
| PROSPECTUS ON REQUEST | | the OAS from its 2% of personal 
*t and corporation and sales taxes. 
He says that when output and 
employment reach his hypothe- 
tical $26 billion level, the deficit 
in the fund “would be declining.” 
He doesn't claim balance for it 
even then. 
Having decided to let his deficit 
take care of the difference be- 
tween actual tax revenues and 
what tax revenues would be at 
this optimum $26 billion level of 
| GNP, Mr. Harris had $200 millions 
| (or a little more) to distribute in 
a ful] year and about $150 mil- 
lions in the present year. 
| He said he wanted to distribute 
|tax cuts “as fairly as possible,” 


From Jan 31. 1950 to Mar 1, 1955 


MAE 
MUTUAL ACCUMULATING FUND 


ooo eee 


LATEST REPORT AND 


MOCuaIG Bros. Inc. 


276 ST JAMES ST .. MONTREAL 


R.A. Dary Co. 


LIMITED 
44 KING ST. W 


Osuee. Hespiona c Nason 
MAIN &@ PORTAGE AVE. WINNIPEG 
1727 SCARTH ST «+..++ REGINA 
NO. 302 CPR BLOG. . SASKATOON 


S10. 8TH AVE W CALGARY 
$325 SEYMOUR ST .. VANCOUVER 


TORONTO 


The Western City Company 
Lamatee 


544 HOWE ST. VANCOUVER 


ful in encouraging business ac- 


135 ft., a length of 300 ft. (open at | 


depth of 1,000 ft. to permit large- | 


Business Bright for 1955 | 
Here’s Why GNP Going Up 


Mr. Harris estimates his revenues | 


from 1953-54 to last year’s ex-| 


‘ but also “where they will be help- | 


er ones. There is estimated to be 

1,958,771 tons of ore averaging 
| 1.93% copper. This tonnage can 
be increased to 4,350,000 tons of 
1.24% copper. Gull Pond is ex- 
pected to be brought to the pro- 
duction stage somewhat later than 
Tilt Cove. 

Necessary funds for implement- 
ing Tilt Cove production have 
already been arranged. As an- 
nounced recently, Bathurst’ and 
Maritimes each raised $1.5 million 


a week ago with Falconbridge | 


Nickel] Mines participating in 
|financing. There is actually $4 
| millions available for Newfound- 
land plans as each company had 
$500,000 in its treasury before 
| latest financing. An additional $3 


millions is expected to become | 


available through options out- 
standing on additional shares at 
$2.00 a share. 

Bathurst and Maritimes have 
been the first Boylen companies 
to enjoy ore-finding success in 
|Newfoundland. But interesting 
data on other old mines to be 
investigated by additional Boylen 
‘companies suggest that other pro- 
‘ductive operations may develop. 


according to best evidence of 
farmers’ intentions, plus an esti- 
mate of livestuck production, all 


‘priced at about preseat levels. 


This process gives a figure of 
farm income (calculated on the 
accrual basis) of $1,250 millions. 
The 1954 figure was $1,!10 mil- 
lions. 

The increase in the farm sector, ! 
therefore, accounts for only about 
one half of 1% out of the 5%- 
6% over-all incvezse. The increase 
in non-farm output will Lave to 
come to nearly 5% to match Mr. 
harris’s forecasts; and 4% should 
be in volume, not price. 

Here, in broad terms, is the way 
the government experts reached 
thes totals: 

—Capital investments by pri- 
vate business are expected to be 
up by 5%: more of this will be 


/in construction than in plent and 


equipment. 

—Expenditure by all levels of 
governments is expected to be up 
by at least 5%, perhaps as much 
as 5%. 

—Exports, which have been 
running 812% above yvar-ago 
levels for the last four months 
now, are still expected to be 
buoyant, Wheat sales should equal 
and perhaps exceed last year. 
Metals, minerals, and wood prod- 
ucts are expected to be the big 
increases. On the assumption that 


| 


tivity and promoting employ- 
ment.” 
How Tax Cuts Work 


His application of this formula 
was to take three-quarters of the 
relief ($128 millions in a full year) 
for personal income taxes. He 
applied it by adopting a new scale 
which gives most relief at the 
bottom of the income scale and 
least relief at the top. Two per- 
centage points are taken off each 
category of taxpayer. The effect 
is to give a reduction of 13.3% 
at the) bottom end and 2.8% at 
the top in a full year. For a mar- 
ried man with two children earn- 
ing $5,000 the reduction is 12%; 
earning $15,000 it is 8%; earning 
$75,000 it is 4%; and on an in- 


}come in the hundreds of thous- 


ands it gets down to about 3%. 
Reductions will be about half 
these rates in the current year. 

Coporations also benefit from 
a reduction of two percentage 
points. It brings their tax down 
to 45% plus 2% for old-age se- 
curity from 47% plus 2%. But 
there is no reduction on the 18% 
rate payable on the first $20,000 
of corporate income. 

Cost of this reduction is put at 
$43 millions in a full year, $28 
millions in the present year. 
| The personal income tax re- 
ductions apply after July 1, the 
corporation rates on income earn- 
ed after Jan. 1 this year. 

The sales and excise taxes are 
little changed, but Mr. Harris has 
spared $27 millions to reduce the 
15% tax On automobiles to 10%, 
and another $8 millions to abolish 
the 10% excise on tires and tubes 
| whatever they are used for. 

He has also spared $1 million 
to exempt a small list of items. 
Tax Policy 
Explaining his decision to “rec- 
ommend a tax policy that would 
|produce a balance budget under 
conditions which represent a high 
level of output and employment,” 
Mr Harris gave a neat résumé of 
the general theory of so-called 
anti-cyclical budgeging. He said: 
“I come now to the question of 
what should be the basic prin- 
ciples governing our tax policy 

this year. ° 

“I am sure that all will agree | 
that when employment and in- 
comes are high, and the economy 
expanding at a normally healthy 
rate, we should fully balance our 
budget, with a modest amount for 
the reduction of debt. 

“I think there will also be gen- 
eral agreement that, under boom 
conditions when abnormal de- 
mands are putting undue strain 
on our resources and inflationary 
/pressures are building up, fiscal 
| policy should play its part, along | 
with other appropriate policies, in 
placing some restraint on such | 
jboom conditions. Conversely, | 
|when the rate of economic ad- 
| vance slackens, and the economy, 
; as a whole is not fully employed, 


‘a moderate budgetary deficit | 


should be no cause for alarm. 
“Let me add at once that I do 


| Can. W, & Cable 29 


Auto Production 


Week Ended 
April 2 
CARS 

Chrysler a 27,158 
Ford . } 20,183 
| General Motors .. 50,409 
Nosh . st 507 
Studeboker-Packord 3,087 
Hudson 46) 
101,805 
Previous Week . 9,920 os08 

TRUCKS 
Chrysler 1,188 
Ford 3,018 
Genero! Motors .. 1,221 6,560 
International .... 168 1,856 
Studeboker- Packard 1 96 
1,966 
1,824 


Totols .. ge 
Previous Week . 


Phillips Elec. 
Head Resigns 


T. W. Brackinreid of Phillips 
Electrical Co, (1953) Ltd. is re- 
tiring from active participation 
in the affairs of the company, 
and has therefore resigned as 
director and president as of 
April 15. 


manufactured goods can _ hold 
their own in export trade, the 
export total is forecast to be well 
above 1954’s—perhaps the full 
8% indicated by the most recent 
Lionths, Prices are more likely to 
move up than down. 

—Inventories are, as» usual, a 
vital and rather imponderable 
factor. The consensus here is that 
cver-all there is not likely to be 
much further reduction of stocks, 
and there might be a small ac- 
cumulation following the pattern 
of 1954’s last quarter. 

—From all these elements of 
strength, it is deduced that em- 
ployment should be higher, that 
persunal incomes will go on in- 
creasing, and that consumers’ 
spenaing will increase at least as 
much as last year’s 3%. 

—Imports, it is estimated, will 
not recover to the same’ degree 
as exports, because they tend to 
be concentrated in the field of 
machinery and equipmert and 
consumer durables—and no spe- 
cial upturn is expected in these 
fields. 


On the assumption that exports 
increase enough to balance off 
iniports (last year they were well 
behind), that inventories do not 
change significantly, and that the 
other components increase as| 
srown, then the gross national | 
expenditure will work out to} 
about $25% billions. 

It is apparent in this calcula-| 
tion—as it was throughout the 
budget speech—that the Govern- 
ment is relying on primary in- 
dustries rather than manufactur- 
ing, on consumer spending rather 
than ,overnment spending, and | 
on business investment in new 


construction, as major elements | 


of strength for the rest of this 
year. 

not think that fiscal policy is the 
only means of promoting eco- 
nomic stability and expansion, 


“Fiscal policy is just one of | 
several means to that end. Mone- 
tary policy, trade policy and poli- | 
cies relating to resource develop- 
ment and basic income mainten- 
ance are equally important, and 
in certain contexts may have con- 


To Date | 


12,718 | 





siderably greater influence. The 
important thing is that all the 
useful tools and weapons at the | 
disposal of the Government should | 
be used and directed toward that | 
fundamental objective of all eco- | 
nomic policy — the steady ex- 
pansion of the wealth and wel- 
fare, the employment and _in- 
comes, of the Canadian people. 
Nor would I want to leave the 
impression that governments 
alone bear these responsibilities. | 
The healthy expansion of the 
Canadian economy is everybody’s | 
business. 

Concern about “the healthy ex- | 
pansion of the Canadian econo- | 
my” over a longer period also 
inspired the new Finance Minister 
to announce a Royal Commission | 
on economic prospects. He didn’t 
say who the members would be, 
but he said it would take many 
months to complete their report. 
“The sort of study we have in 
mind,” he said, “would include | 
probable developments both in 
our productive capacities and in 
our external markets. It could 
include an examination of our 
population growth in both its 
regional and age distribution as- 
pects. It would assemble infor- 
mation and speculate thoughtfully | 
about the magnitude and nature | 
of our future requirements for | 
the great variety of physical! 
amenities which contribute to a 
steadily rising level of well-be- 
ing.” | 
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To Readers of 
The Financial Post 


The fastest and most economi- 
cal method of making copies of 
typed, tabulated, written, drawn 
or printed material within your 
own Office. 


April 9, 1955 THE FINANCIAL POST 


h the ready O 
s3ing, 


esentatives in our Montreal, Ottawa, Toronto, 


The Company's re ‘ 
innipeg, Edmonton and Vancouver Offices invite 


Hamilton, , 


ms your interest and questions. 


COST-SAVING ‘FACTS 
“Air Conditioning 
fefriveration 


These days, any office building is obsolete without air conditioning. It is vitally 
important for you to know as much about air conditioning as possible. 


If you are building a new office, you will want to know how air conditioning 


increases its value ... commands premium rental rate . 


e « » cuts costs, 


. boosts employee efficiency 


If it's a new factory, you will want to know how air conditiorting helps process 


work ... improves quality ... boosts production... 


costs. 


reduces absenteeism ... cuts 


Most important, you will want to know about mechanical refrigeration, the heart 
of the air conditioning system. 

Briefly, you will profit by learning ahout the Trane CenTraVac that produces 
chilled water for your air conditioning needs—a unit that saves power . . . cuts 


operating costs by adjusting its capacity .. . 


automatically, quietly . . . anywhere 


from 100 per cent to just 10 per cent depending on the exact cooling demand at 


COMPANY OF CANADA 


any given time. 

Being hermetically sealed, even the large 400- 
horsepower CenTraVacs do not require licensed 
stationary engineers . . . again, saves money. 


The Trane CenTraVac is one of a group of related 
products engineered and manufactured by Trane to 
meet your complete air conditioning requirements. 

Read the booklet “What You Should Know About 


Air Conditioning.” 
Write to Trane, address below, for your copy. 


*TRANE’S YEAR 

New Air Conditioning products are one of a group of 
new products to be introduced by TRANE this year— 
another reason “The Trend is to TRANE.” 


4 MOWAT AVE., TORONTO 3, BRANCHES IN ALL PRINCIPAL CiTiES 


Manufacturing Engineers of equipment for 


HEATING - VENTILATING - AIR CONDITIONING - REFRIGERATION : 
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Ottawa 


McLeop, Younc, Weir & ComPAnYy 


DEALERS IN 


GOVERNMENT, MUNICIPAL 


AND 


CORPORATION SECURITIES 


50 King Street West 
Toronto 
Telephone: EMpire 4-0161 
Ottewe 


Winnipeg London 


Calgary Kitchener 


Quebec 


Montreal 


Hamilton 
dew York 


276 St. James Street West 


Telephone: HArbeur 4261 
Vancouver 


McLeop, Younc, Weir & RATCLIFFE 


MEMBERS OF 


THE TORONTO STOCK EXCHANGE MONTREAL STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 


STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 


50 Fing Street West, Torente 


$250,000.( 


Guaranteed by the Government of Canada as to 


principal and inte 


As principals we offer subject to prior sale and 
change in price: 


0 


‘rest, 


Payable optionally in Canadian, 


United States Funds, and Sterling. 


PRICE: 
YIELD: 


Telephone: EMpire 4-0161 
[a ———————————————— 


———) 


| 


——I 


CANADIAN NATIONAL RAILWAY COMPANY 


414% Bonds due February 1, 1956 


102.47 and accrued interest 
1.50% 


BURNS BROS. & DENTON 


Limited 


14 King St. W. 
Toronto 
Hamilton 


507 Place d’Armes 


Montreal 


We wish to announce that, 


as at April 1st, 
The Firms 
of 


1955, 


Winnipeg _ 


GRANT JOHNSTON & CO. 


(Established 1917) 


Members, Montreal Stoc 


k Exchange 


Members, Canadian Stock Exchange 


Members, Edmonton Stoc 


and 


*k Exchange 


GUILDHALL SECURITIES LIMITED 


(Established 1934) 


Members, Investment Dealers’ Association of Canada 


Have been amalgamated 
and will operate under the name of 


GRANT JOHNSTON & CO. 


LIMITED 


Grant Johnston R. C. Bulmon 


Hugh A. Johnston 


James Wheatley 


Ww. 
S. B. Martin 


| 


Ki 


J. S. Evans 


BELL TELEPHONE SHARES 


«+ one of Canada’s finest investments 


INCOME POTENTIAL 


Did Better Than ‘Safe, Income’ Stocks 


By PAUL S. DEACON Loblaw Sells 


He Says Buy Growth Stocks ‘Stores To New 


To be successful in investing,,main pyrpose may well produce} stocks actually recommended | 


| it’s a basic rule to set objectives 
for yvur investment program so 
that you know where you're 
‘going. Your purchases and sales 
n.ust keep these basic objectives 
in mind, or the portfolio and the 
results will be disappointing. 
At least that’s the theory. But 
when a program is followed 


important gains along other lines. 


Unrealized Potential 
The current issue of the Har- 
vard Business Review contains an 
interesting study called “Unreal- 
ized Potentials in Growth Stocks” 
which illustrates this point. In it, 
Robert W. Anderson, a U.S. in- 


‘Realty Firm 


An offering of $4 million 44%% 
first mortgage bonds, Series A, of | 
Loblaw Leased Properties Ltd. is 
being made by McLeod, Young, 


about the second half of 1936 
when the market was compara- 
tively high. The “growth” list was 
|restricted to fairly prominent : : 

companies, well enough ae | "sedan eae oe ont tae 
lished that an investor would! ot at S, 251.000 orn aes 
have had a reasonable chance of | Consist of $1,254; serial nds | 
recognizing the stocks as poten- maturing $125,000 annually 1956- 
tially attractive investments. ea gee sinking fund 
| The 25 growth stocks showed = : 


through in practice, the results| vestment analyst, compares the 


| better-than-average resistance to 


may turn out to be somewhat 
different from those originally 
visualized. i 

This doesn’t mean that the re- 


results of 25 U.S, stocks picked in 
1936 for their growth potential| market declines—significant for 
with those of 25 “income” stocks, | investors interested in “stability” 
the Dow-Jones 50 industrials, the| and “defense,” the autho: points | 


The company was formed 
March 15, 1955 to own, manage 
and lease real and personai prop- 
erty. Initially, 13 store properties | 


fi: won't be good, or that it 
j isn’t worthwhile setting objec- 
tives, but it does mean that if 
your aim was growth when you 
started, you may easily end up 
with a good level of income as 
well, Or you may have picked a 
stock because it was paying a 
high return, and find yourself 
|¥ ith one that grows faster than 
| others. 
| Of course, you may also pick a 
security for growth or for steady 
income, and find it turns out to 
be a dud. But that’s a different 
tory again. The point here is 
that it’s difficult to build up air- 
|tight compartments labeled 
“growth” or “assured income” or 
“high yield.” A security or a 
‘portfolio carefully picked for one 


Trans Canada 


Standard Statistics 50 industrials, 
and 10 investment trusts. 


His main conclusions: A port- | 


folio of established, recognized 
growth stocks (even at relatively 
high price-earnings ratios) re- 
tained on a long-range basis will 
|outperform stable income stocks 
/and the market averages, even in 
| terms of income as well as growth 
of principal. 

“Chose who invest for income, 
except those who must have 
maximum current income and 
cannot invade principal, would 
ibe well advised to buy growth 
stocks in preference to stable in- 
come stocks,” he contends. © 

The study contains an element 
of hindsight, but its extent was 
reduced by using as examples 


Freezers Issue 


Will Finance Public Plants 


MONTREAL (Staff) — Three 
issues of Trans Canada Freezers 
Ltd., a new company building 
several quick freeze storage 


plants in the West, were sched- | 


uled for offering this week by 
Nesbitt, Thomson & Co, 

Totaling $2.3 millions, they in- 
clude: $1.25 million 434% 19-year 
first mortgage sinking fund bonds 
series “A”; $600,000 5% 20-year 
sinking fund debentures series 
“A”; and 45,000 no par value com- 
mon shares, 

The bonds and debentures were 
both priced at $100 and accrued 
interest, the shares at $10 each. 

| $tock purchase warrants pro- 


| | vide that for each $500 first mort- | 
gage bond, holders can buy 20 


/common shares .at $12.50 each 
from April 1, 1956 to March 31, 
1961, 


carry a bonus of five common 
with each $500 purchased. 

Of the proceeds, Trans Canada 
will spend about $1,736,000 on 
five public quick freeze plants 
and related facilities. “General 
corporate purposes” take 
$450,250. 


will 


The plants, to be completed by | 


the end of this year, are at Cal- 
gary, Edmonton, Lethbridg ., Sas- 
katoon and Regina, and will have 
a total capacity of 1,260,000 cu. ft. 
They'll cost $2,509,000, of; which 
the Federal Government will pay 
an estimated $773,333 as sub- 
sidies under the Cold Storage Act. 


Prairies Demand 

Trans Canada says there is a 
great demand in these centres for 
cold storage space, Its plant will 
be flexible — able to store some 
foodstuffs at above-freezing be- 
sides providing sub-zero tempera- 
ture for foods needing them. 

Growth of the frozen food in- 
dustry depends on availability of 
quick freeze storage space ad- 
jacent to growing areas, it states. 
And it feels that lack of this 
space has Been a big factor in 
causing Canada to import about 
50% of her frozen food con- 
sumption, 


Leather Co. 
May Be Sold 


An offer for the shares of 
| Donnell & Mudge Ltd., New Tor- 
jonto tannery and mouton fur 
}company, was expected to be 
made this week. 

Company had agreed to sell its 
plant to satisfy a claim by the 
| mortgagee, subject to proceeds 
over and above the mortgagee’s 
claim being made available to 
other creditors and shareholders. 

Mortgagee’s claim is $53,389; 
unsecured creditors, $19,005; sec- 
| ured creditors, $10,438; or total 
claims of $82;832. 

Sale of the shares rather than 


and at $15 thereafter to, 
March 31, 1966. The debentures | 


If per capita consumption of 
frozen foods in the U. S. was 
duplicated in Canada, it esti- 
mates, an additional 18,750,000 cu. 
ft. of storage space would be 
needed to satisfy Canadian de- 
mand. That would represent some 


75 plants of the size designed for | 


Trans Canada. 

Gross revenue for the first full 
year of operation is estimated at 
$725,000, and earnings after de- 
|preciation $272,250. Maximum 
interest requirements would total 
$89,375, 
| amount to $102,375, or 98c a share. 
|Gross revenue is expected to rise 
after the first year, due to in- 
creased use of facilities. 

Outstanding capitalization will 


include the bonds and debentures shortly by Great Northern Gas 


| Utilities, it’s understood. Accord- 


now being offered, and a total of 
105,000 coramon shares. .Principal 
shareholders are R. J. Gosse, Van- 
couver, and H. R. Milner, Edmon- 
ton. 

Officers and directors include: 
H. R, Milner,. chairman; R. 
Gosse, president; A. M, Mercer, 
treasurer; W. J. Dick; C. M. Dunn; 


in Ontario are being acquired | 
from Loblaw Groceterias Co. for 
| $5 millions. 


out. 


Growth In Income 
By 1949, annual income on the; The properties acquired are 
| gvowth stocks had overtaken and | being leased back to the Loblaw 
pessed that on the income stocks| food chain under a long-term) 
‘and in the past couple of years/ lease. : 
|was about equal to that for the| Purchase price is being provid- | 
market averages. On a cumulative | ed by $3.9 million proceeds of the | 
|basis, income hasn't overtaken| bonds; $1 million from sale of 
'that available on the income|5% noncumulative nonvoting 
| stocks, but it’s contended that at| preference shares to Loblew Gro- 
| the current rate, even cumulative | ©‘ -erias; and $100,000 out of pro- 
| income on the growth stocks will| ceeds of private sale of $120,000 
lovertake that on the income) Par value of additional preference 
group. |shares at par and 1,000 common 

If initial income from the| shares for $5,000. 

| growth stocks isn’t sufficient, | Directors of the new company 
annual dipping into principal| are: John E, Langdon, president; 
to make up the deficiency|¥. H. Ratcliffe, vice-president; 
could still produce a much greater | L. E. Blackwell, K. B. Palmer, and | 
increase in principal than the in-| ¥. O. Evans, all of Toronto, 
come stocks and produce almost 
as much current income, Ander-| 


and net profit would} 


son suggests. 

The “growth” stocks don’t al- 
ways turn out to be winners, he 
admits. You can pay too much 
for growth (he cites Coca Cola 
which was recently selling 35% 
below its 1937 peak even though 
}earnings per share in -953 were 
15% above the 1937 level), but 
he contends that careful study can 
reduce the problems and risks, 

Certainly, there’s strong evi- 
dence that if you’re looking for 
income over the long-term, your 
study shouldn’t be confined to the 
conservative, steady payers. You 


accepting a lower current yield 
now and catching up with a 
higher yield later. 





|New Financing Ahead 
‘For Two Gas Firms 


New financing is expected 


ing to street reports, financing will 


| take the form of debentures, with 
| holders of present 6% convertible 
| debentures being offered compar- 


able new securities in exchange 


* | for those now held. 


Also expected is financing in 


may well end up further ahead | 


Canada Safeway 


Sales Up More 
Than Parent's 


Sales of Canadian subsidiaries | 
of Safeway Stores Inc., Oakland, | 


|Calif., for the 12 weeks ended 
| March 26, 1955 amounted to $36,- 
| 868,227 ($33,270,886 in compar- 
j}able 1954 period), an increase of 
| 10.81%. 

| The increase for the four weeks 
|ended March 26 was 11.62% ($12,- 
| 479,002 vs. $11,180,393). 

Canatiian. subsidiaries operated 
141 refafl* Jocations in 1955 and 
139 in 1954. 
| Sales »ipcfeases,of the U. S. 
| parent’ éompany ahd its consoli- 
|dated_ subsidiaries 


and 9.23% 
week periods, respectively. 
‘Tamblyn Issue 
‘Expected Soon 


A $1 million debenture issue of 
G. Tamblyn Ltd. is expected to be 
offered shortly by Cochran, Mur- 


J. W. McKee; and F. H. Russell. connection with Peace River Pipe | ray & Co. 


The company was formed last 
July as Interprovincial Cold Stor- 
jages Ltd, and its name was 
changed to Trans Canada Freezers 
j}last month. Pro forma balance 
sheet at Feb, 28,.1955, giving 
| effect to the new financing, shows 
| total assets of $3,141,583, 


'B. C. Telephone 
Offers $6 Million 
$100 Preferreds 


MONTREAL (Staff) — A new 
$6 million issue of British Colum- 
bia Telephone Co. 458% cumula- 
| tive redeemable $100 par prefer- 
red stock was offered publicly 
| this week by a group headed by 
W. C. Pitfield & Co, Price was 
$100 per share flat. 

Proceeds wil] be used for ex- 
tensions and improvements to 
plant and properties. B. C. Tele- 
phone, which has spent over $89 
millions for plant and equipment 
since 1945, has launched a major 
construction program involving 
more central office buildings, ex- 
tension of long distance and local 

| facilities, and conversion from 
manual to automatic equipment. 
This will cost about $30 millions. 

By the end of 1954, the com- 
pany had 343,441 telephones in 
service, over half of them auto- 
matic. Number of unfilled orders 
amaqunted to 10,973, or about 3.2% 
of the total in service, 

The new preferred shares will 
rank equal to existing issues of 

16%, 454% and 4%% preferred, 
and subordinate to the 6% prefer- 
}ence. They’ll be redeemable at a 
| premium of 4%. 
| Annual dividend requirements 
on the preference and preferred 


| Lines, said to total $6 millions. 


The issue consists of $500,000 


ADDITIONAL ISSUE 


(excluding | 
Canadian operations) were 8.48% | 
for the 12 and four- | 
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Construction _ 


A New Record? 


Construction has accounted for some 62% of 
new capital investment in Canada over the 
past nine years and estimates indicate that it 
may reach record levels in 1955. One of the 
leading companies in this field is Canada 
Cement Company, Limited. 

Our April “Review and Securities List” 
includes a survey of the outlook for the con- 
struction industry in Canada and reviews 
Canada Cement Company, Limited. 


The recently issued World Bank bopds and 
Dominion and Anglo Investment Corporation 
Limited bonds are featured together with an 
attractive list of Government and Municipal 
bonds and Corporation bonds and shares for 
April investment. 


A copy of our “Review and Securities List” 
for April will be gladly furnished upon request. 


Wood, Gundy & Company 
Limited 

Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 
Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 


Kitchener 


® Out of our long experience in the securities business, we 
may have something that will help you do a better job of 
making your savings work to better advantage. We will be 
glad to analyse your present securities or make suggestions 
for putting idle money to work at better than bank or bond 
interest. Write, phone or, if possible, come in and talk things 


over with us, - 


MOSS, LAWSON & CO. 


Limi 


MEMBERS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO | ¢ EMPIRE 8-464] 


DONALD M. M. ROSS * DONALD G. LAWSON ¢ WILLIAM J. KERR 
ROBERT B. G. CLARKE e TERRENCE J, O'ROURKE 
ERIC M. WATSON ¢ STANLEY E. RODBARD 


Consultant: FRANK G. LAWSON 


354% 1-10 year serial debentures | ed $950,000 through an offering of 

and $500,000 4% debentures due | stock to shareholders, following 

1975. Proceeds are for general | purchase of the 30 Canadian drug 

corporate purposes. | stores of Louis K, Liggett Co. for 
Earlier this year, company rais- approximately $1 million. 


$6,000,000 
British Columbia Telephone Company 


(Incorporated by Special Act of the Parliament of Canada) 


434% Cumulative Redeemable Preferred Shares 


($100 Par Value) 


The 434% Cumulative Redeemable Preferred Shares shall rank for dividend equally with the existing 6%s 
434% and 414% Cumulative Preferred Shares and in priority to the Ordinary Shares and subordinate to 
the 6% Cumulative Preference Shares; shall be entitled to a fixed, cumulative preferred dividend at the 
rate of 434% per annum, and no more, to accrue from May 1, 1955 and be payable quarterly on Ist 
February, May, August and November; shall be redeemable in whole or in part at the option of the Com- 
pany on any dividend date on three months’ notice at a premium of 4%; and shall in winding up be 
entitled to rank as regards repayment of capital in priority to the Ordinary Shares and equally with the 


or 3707 
6%, 434% 


and 414% Cumulative Preferred Shares and subordinate to the 6% Cumulative Preference 


Shares but shall not be entitled to any further participation in the surplus assets. 


In the opinion of Counsel, these 434% Cumulative Redeemable Preferred Shares will be investments in which 
the Canadian and British Insurance Companies Act states that companics registered under it may, without 
availing themselves of the provisions of sub-section (4) of Section 63 of the said Act, invest their funds. 


“ 


We, as principals, offer these 436% Preferred Shares, if, as and when authorized by the Ordinary Share- 
holders, issued by the Company and accepted by us, subject to prior sale and change in price and subject to 
the approval of legal proceedings by Messrs. Dixon, Senecal, Turnbull, Mitchell & Stairs, Montreal, 
on our behalf and by Messrs. Farris, Stultz, Bull & Farris, Vancouver, on behalf of the Company. 


shares now to bé outstanding, it’s 
stated, will amount to $1,173,750. 


Price: $100 per Share flat 


Dividends on these 446% Preferred Shares will accrue from May 1, 1955. 


| the assets would make possible Net jncome available for divi- 
It is expected that Interim Share Certificates will be available for delivery on or about May 2, 1955. 


| continuance of the company aS 4/ dends ip 1954 totaled $2,816,450, 
going concern. R. W, Phelps of|or about 24 times these divi- 


Shareholders of The Bell Telephone Company 
of Canada are now in receipt of rights to subscribe 
for one additional share at $37 for each seven 


* WINNIPEG 


shares held. The rights expire April 29, after which 


they become valueless. 


The Company provides an essential and con- 
stantly expanding service, and has paid dividends, 
without interruption, since 1881. Moreover, the 
yield from an investment in the Company's stock 
has been enhanced over the years by the issuance 
of rights necessitated by the continuous demand 


for the Company's services. 


Current yield on the stock is about 4.32% ... 


rate especially attractive in view of the 20% tax 


credit on dividends. 


We strongly recommend that shareholders exer- 


cise their rights. 


This is an investment stock which should be in 
every portfolio. If you are not at present a share- 
holder we will gladly advise the most advantageous 


way to become one. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 


855 St. James Street West, MONTREAL, Phone HArbour 9221 
38 King St. W., TORONTO. Phone EMgpire 4-6146 
MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. KITCHENER 


’ REGINA SASKATOON 
WANCOUVER VICTORIA SAINT JOWN FREDE 


CALGARY 


EDMONTON 


LETHBRIDCE 


RICTON MONCTON NEW YORK 


7 


’ 


| Orillia, president of the company, | dend needs. 


lis understood to hold effective 
| control of the voting stock. 


| 


| 


Terms of the proposed dealthad 
not been made public at mid- 
week, but the class A shares were 
$2 bid compared with recent 
trades around 85c a share. It's 


| believed the higher price is close 


to the level expected in the offer. 
Buildings representing almost | 


|half of the plant had been sold 


to cover bank. loans and cut ex- | 
penses in order to keep the com- | 
pany operating. The president had 
personally guaranteed a $50,000 
bank loan for the company when 
ii was believed industry condi- 
tions would improve, he said, “It 
now appears it would have been 
better to have ceased operations 
at a much earlier date.” 

Neither the president nor the 
vice-president has received re- 
muneration since August, 1953, 

The 25,350 convertible class A 
shares were offered publicly in 
1947, A net loss was shown in 
1951 of $342,226, $258,903 the 
following year and $136,713 in 
1953. Company has not reported 
on 1954 results. No dividends 
have been paid on the class Aj 
shares since 1951. 


Last year’s net profit of $2;816,- 
450 compared with $2,448,928 in 
1953 and $1,714,044 in 1952. 

Outstanding capitalization now 
includes: $42.5 millions 344% to 
4%% first mortgage bonds due 
1971 and 1975; $3,961,000 4% 15- 
year notes; $24 millions 442% to 
6% preferred. and preference 
stock; and $20 millions ordinary 
stock $25 par. 


Dutch Firm Sells 
Mobile Cranes 


Mulder Canada Ltd., a subsidi- 
ary of Mulder N. V., Boskoop, 
Holland, is beginning sales and 
service operations for mobile port- 
able construction hoists at To- 
ronto. 

The Netherlands firm plans to 
develop assembly and sales of 
others of its products gradually, 
reports Toronto Industrid] Com- 
mission. These products would 
include a recently designed con- 
crete pump, various types of 
contractors and industrial equip- 
ment and steel fabrication. 

W. J. Hanna and R. deGelder 


will be resident directors. 


Limited 


Limited 


Wood, Gundy & Company 
The Western City Company 
Limited 
McLeod, Young, Weir & Company 
Limited 
Midland Securities Corpn. 
Cochran, Murray & Co. 
Limited 
Collier, Norris & Quinlan 
Limited 


The right is reserved to reject any or all applications, and also to allot a smaller number of Preferred 
Shares than applied for. 
A prospectus, a copy of which has been filed with the Secretary of State of Canada, will be promptly furnished 


on request. 


W. C. Pitfield & Company 
Limited 


Thomas B. Read 


Nesbitt, Thomson and Company 
Limited 
Pemberton Securities 
Limited 


Greenshields & Co Inc 
René-T. Leclerc, Incorporated 
Yorkshire Securities Limited 


Okanagan Investmen ts Ltd. 


Dominion Securities Corpn. 
4 Limited 

Royal Securities Corporation 
Limited 


Odlum Brown Investments 
Ltd. ; 


James Richardson & Sons 
C. M. Oliver & Company 
Limited 
H, J. Bird & Company 
Limited 


Company Ltd. 





Millions of Dollars 
1,300 


1,100 


900 


HOWARD E. WHITING 


Dovid 8B, Crombie, Advertising Director | 
of Reader's Digest Assoc. (Canada) Lim- | 
ited announces the appointment of Mr. ; 
Howard E, Whiting os Director of Soles | 
Planning for Reader's Digest in Canada. | 
Mr. Whiting has a bachelor’s degree in | 
commerce and economics from McGill | 
University, @ master's degree in business | 
administration from Harvard, and has 
spent five years with Procter & Gamble 
os Manager of advertising media end | 
Radio TV Broadcasting Division where 
he obtained broad general experience 
in merchandising, marketing ond sales. 


Fibre Products 
Sees Gains Ahead 


_ Operations of Fibre Products of 
Canada Ltd. started to, improve 
following resumption of produc- Stuart Thom, is a prominent 
tion at Ford Motor Co. of Can-| lawyer specializing on tax mat- 
ada, President S. J. Zacks informs | ters and tax commentator for 
The Post. Company also expects! The Financial Post. 

to benefit from its move from By STUART THOM 


Windsor to Brantford, although os 
it’s too early to know exactly | Each year when the Minister of 


what effects the move will have. | Finance comes to talk about what 

In addition to a curtailment in | he calls technical changes to the 
sales due to the Ford strike in| come Tax Act he says that they 
the current fiscal year, company’s | Will be a good deal more ex- 
move interrupted operations. |tensive than is indicated by his 


Company showed a net loss of Budget Resolutions. . 
$37,449 in the year ended June| Last year’s Resolutions touching 
30, 1954 compared with an $11,- |" the less general type of amend- 
506 loss the previous year. ments were as brief as the amend- 
A ai ling Act turned out to be long. 

|This year the Resolutions are 
MAKE $5,000.00 yearly OUTDOORS | rather more numerous and the 
Some are making many times | #@X adviser no less than the tax- 
this raising mink, chinchillas, fox | payer will be led to hope that 
and other animals. Send for|there will be some reduction in 
FREE copy “Profitable Outdoor | the flood of technical or section- 
Occupations” or enclose dime for by-section type of amendment. 
sample magazine covering It is no more than a hope and 
fur farming, trapping, fur not too strong a one at that if 
news. Fur Trade Journal, administration policy during the 
S@ Mt. Pleasant Rosd, To- past year affords any guide. It 
ronto, Canada, > ; 
appears to be increasingly evident 
that the officials who apply the 
| Act have no intention of “inter- 
preting” it in such a way as to 
| give relief where taxpayers think 
| the shoe pinches unnecessarily. | 


AAAAAAAAAAAAAAAAAAAAAAA 


Post’s Tax Expert 
Looks At Budget 


Total Tax Revenues 


(After tox 


<S ma 
1954-5 1955-6 


Other 


excise 


|which may now be deducted are 
jalready taxed as income in the 
|hands of those to whom they are 


paid. When a policy of taxing dic | 


counts and bonuses has been 
worked out-there may be some 
;hope of gaining recognition for 
} them as expenses. 

What’s a New Mine? 

The Resolutions give no indica- 
tion of any effort to provide legis- 
| lative guidance in the determina- 
tion of what is a new mine for 
|the purpose of the three-year 


How Budget Changes 
Affect Business, Industry 


By MICHAEL BARKWAY 


OTTAWA (Staff)—Several im- 
portant changes in the income tax 
law affecting investment income, 
oil and gas companies, and the 
status 
{tions are included in this year’s 
budget resolutions. Here are the 
chief of them: 

—Income from rents will 





no 


of non-resident corpora- | 


e 


1954-5 3,752:8 $ Millions 


1955-6 3,812 $ Millions ; 
changes (est.) 


a 


G 


Administration 


patel yal, had 


Other 


Excludes old age 


,exemption after coming into pro- 


_| duction, although the exemption 


now becomes a permanent feature 

of the Act. Government policy has , Expenditure 
been steadily hardening against | Revenue 

the recognition of new mines in| Deficit 

old workings. Decisions favorable | Deficit on OAS 
to taxpayers in any pending litig-| [otal deficit 
ation’ might clarify the situation *Sernlus 
somewhat but would probably cee 
| bring Parliament in at the gallop 
at its next session. Still in the 
|field of primary producers the 
indication in the concluding Reso- 
|lution that pre-production ex- 
|penses incurred in oil-well and 
mining operations will be recog- P . ; 
nized even where incurred for the | ersonal income tax 
account of the taxpayer and not a income tax .. 
directly by it will be welcomed | Sales tax .. 

land the text of the relieving se¢- Customs duties 


tion read with interest. Alcohol and tobacco . 
| Other excise taxes ... 


Other taxes 
Non-tax revenue ...... 


SOURCE OF REVENUE 
FORECAST FOR 1955-56 
(after tax changes) 

Source 


corporations, paying only 15% 

tax, from competing with fully- | 
| taxed Canadian companies in the 
|management of rental property. 
|The status of non-resident-owned 
|investment corporation will be 
denied if more than 10% of the 
lecompany’s profit comes from! 
|rents. This incidentally will give 

|Canada some tax revenue from 

U. S. firms which buy property in 

Canada as a means of getting tax- 

| free capital gains. 


'etc., but not for commissions, 
bonus payments or discounts. 

—The special tax concessions 
for new mines are being made a 
permanent part of the law instead 
of being renewed from year to 
year. 

The same applies to the deduc- 
tions allowed for drilling or ex- 
ploring for oil or gas and for 
prospecting. But -the tax conces- 


. Post Office .... 


“Strictly and narrowly” is the| longer count as investment in- 
|order of the day in Ottawa and | come for the purpose of the extra 


sions for deep test wells will come | 
to an end in 1956. It is stated that 


|down the street in the Tax Ap-|4% tax on investment income. | 
|peal Board for that matter. That; This change has been made to} 
| may be a good thing but it puts a| clear up some varied decisions of | 
large burden on Parliament to/ the Income Tax Appeal Board on 
give the Statute the elasticity and | the question whether rental in- 
jadaptability which is imperative | come was earned or not. In future 
;so long as its successful applica- | jt will all count as earned. 


they were started in wartime to} 
encourage the search for oil. The 
oil industry’s problem, now, it is 
| said, is not to find oil but to sell 
it. The exceptional incentive of | 
the old tax arrangement is no 
longer thought to be necessary. 





Gimmick Plugged 
—Another gimmick which it is 
proposed to stop is the formation 
of a non-resident corporation, or 
indeed the use of a Canadian tax- 
free institution, to get out tax- 
free dividends from the undis- | 


{tributed surplus of a Canadian! 


firm. The gimmick was to use the 


~ 
a 


Dollars Go 


Your Budget Summary 


1954-55 
$ millions 


1955-56 
$ millions 
Before After 
tax tax 

changes changes 
4,300 4,300 
4,350 4,202 
*50 98 

62 62 

12 160 


Revenue, Expenditure 
| BUDGETARY EXPENDITURE 


BY MAJOR CATEGORIES 


Category 
National Defense . 
Public debt 
Family allowances ....... 
Payments to provinces ... 
Veterans affairs ..... Jee'e 
Pablic works ... 


bm Ba 


“into Om U1 Oe ee 


Health grants, 
social services ..... 
All other govt. depts. ... 


tPHOw 
rm 
SE P 
oy 
2. 
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INTERNATIONAL BANK FOR 
RECONSTRUCTION AND DEVELOPMENT 


3%% BONDS 


TO MATURE APRIL 1, 1965 
(CALLABLE AT 102% UNTIL MARCH 31, 1957) 


PRICE: AT THE MARKET TO YIELD 
ABOUT 3.25% 


BELL, GOUINLOCK & COMPANY 


LimMites 
ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


LONDON HAMILTON KITCHENER 


KERNAGHAN & CO. LIMITED 


The Investment Dealers’ Association of Canada 
r Woolley W. W. Davison 
J. F. Willis 


Members 
E. B. Kernaghan F. ¢ 
K. A. W. Sutherland 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Toronto 
EM. 8-3871 


NATIONAL SEWER PIPE LIMITED 


NOTICE 


Holders of 5'2 First Mortgage Bonds, and 6'2% Debentures of National Sew 
Pipe Limited are hereby advised that the Company has received an offer by which 
it may acquire sufficient Bonds and Debentures to satisfy the Sinking Fund provisions 
of the Deed of Trust and Mortgage, and Deed of Trust respectively, dated the 2nd 
day of January, 1953, at a price of $98.50 for each $100.00 principal amount of Bonds 
and Debentures, 

Before accepting this offer the Company wishes to afford other holders of these 
Bonds and Debentures an opportunity to sell their securities at these prices. Those 
wishing to sell any or all of their securities at these prices should apply pron 
to the Company’s Agent, The Canada Permanent Trust Company, Main Floor, 32 
Bay Street, Toronto, for form of offer. 

It is the Company's intention to purchase only the amount of Bonds and De- 
bentures required under the above cited provisions and offers will be considered 
by the Company in the order of their receipt by its agent. No offer received after 
the 20th day of April, 1955 will be accepted 


DATED at Toronto this 30th day of March, 


1955. 
HOWARD A. HALL, 
Secretary. 


The Bell Telephone Company 


—Seventy-five Years of Progress 





From 2,000 to 2,300,000 telephones . . . from 2,000 miles of 
wire to 9,000,000 is the remarkable record of progress 
established by The Bell Telephone Company of Canada in the 


75 years in which it has provided subscribers with good telephone 
service at fair cost. 

“The Bell” is a leader in research. As new communication methods 
are perfected, ‘Bell’ subscribers benefit. Through its microwave 
towers, T.V. programmes are seen simultaneously in distant cities. 
These same towers also provide thousands of extra circuits to speed 
up long distance calls. When the new “4-A Toll Crossbar” system 


| tion rests on the principle of self- 


—Investment companies, here- 


—A gap in the law applying the 


tax-free Canadian or non-resident | is in operation, long distance will be dialed like local calls. 


“The Bell’ is synonymous with progress. Its years of service have 
meant years of sound investment for Bell shareholders. Dividends 
have been paid continuously since 1881, the present rate being 
$2.00 per share per annum. 


Bell Telephone Company shares may be bought “at the market” 
or through the new issue of Rights at $37.00 per share, plus the cost 
of the Rights at thie market price. 


We shall be pleased to sell or exercise Rights for present 

shareholders, and secure Rights for those who wish to 

subscribe for the shares through the Rights issue. Telephone 
or write. 


| corporation to buy out the shares 
of a company with a large un-| 
distributed surplus, and then to 
distribute it as a dividend of the 
purchasing corporation. In such | 
agreements with a number of circumstances the dividend is now 


countries, which prevent other ‘0 be liable to 15% tax. 


assessment. It is a burden that tofore grappling with the prob- 
Parliament is not particularly | jem whether to put themselves 
Bocmune there is net more than «| <n,” x seamupt basis, are having 
——- — eRe or There will be no further chances | 
Pecasgiey elie ap ~ olen As |to choose a tax-exempt basis but 

As for the Resolutions them-| oe ae, See Seaeee ssa i : 
ostiens ton aiieiiaion' ti We. 0 Gael dard 20% instead of the regular countries taxing profits earned by | , The ey of a business be- 
rental income from real property | 45% for corporations. The Gov-|Canadians on the operation of | "6 ae WO he eetiert | 
will not be treated as investment |*'™™ent expects that this ar-/ships or aircraft, are to be forti- jot another resolution, which will | 
‘income subject to the 4% surtax rangement will lose it a little| fied by a new provision. It will | apply Se to the cose'@t an indi-| 
‘will give statutory blessing to|"°Y°RUe .__|Say that no corporation which | Vi0ual conducting a business who | 
lwhat has become recognized as- | —Companies issuing or selling | earns any income from leasing or decides to form a company. It IS | 
: shares or borrowing money for | operating ships or aircraft shall |"°W being provided that in such 


erted’ from several, uncuecessful | their business will now be allow-| be treated as a foreign business |ases the valuation of the inven- | 
. 2 : }ed to claifn a deduction for the | corporation |tory and accounts receivable of | 
ventures by the Taxation Depart- | . | 


ment before the Tax Appeal | expense of the issue such as print-| —A measure is also being taken |the business used by the seller | 


15% withholding tax to non-resi- 
dents on income earned in Canada 
is filled by adding income from 
timber limits. 

—Canada’s double taxation 





FREE ON 
REQUEST 


Our quarterly booklet 
Investment Recommenda- 
tions and Review discusses 
Canadian business con- 
ditions and security mar- 
kets, and lists current 


Gairdner & Gompany Limited 


320 Bay Street, Toronto 


investment suggestions. 


aes shal] be the price at which they | 


Asi: for a copy today. 
fe py today are taken over by the buyer. This | 


ing, advertising, professional feesito stop non-resident investment 


EMpife 6-8011 


ROYAL SECURITIES 
CORPORATION LIMITED 
330 BAY STREET 
TORONTO 


Business established 1903. 
Offices from coast to coast. 


39 | 
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THE SEA INSURANCE 
COMPANY LIMITED 


Notice is hereby given that THE SEA | 


INSURANCE COMPANY LIMITED of 
Liverpool, England, has received from the 
Department of Insurance, Ottawa, License 
No, C 1567 to transact in Canada the busi- 
ness of AUTOMOBILE INSURANCE, 
HAIL INSURANCE, PERSONAL ACCI- 
DENT INSURANCE, provided in connec- 
tion with a policy of automobile insurance, 
PERSONAL PROPERTY INSURANCE, 
PLATE GLASS INSURANCE, PUBLIC 
LIABILITY INSURANCE and THEFT 
INSURANCE, in addition to the classes 
for which it is already licensed. 


W. L, ESSON, 
Chief Agent in Canada. 


| Recognition in this way of what 
| has seemed fairly obvious to busi- 
| ness tax payers for some time can 
be contrasted with Resolution No. 
8 dealing with the proceeds of the 
sale of inventory or accounts re- 
ceivable on a sale of the whole 
| business. - 

The courts have been inclined 
'to hold that in appropriate cir- 
|cumstances no taxable gain will 
| be allocated to income account. 
The Resolution indicates that the 
difference between book value of 
the inventory on accounts receive- 
able and the price deemed to have 
been realized from them will be 
regarded as profit and taxed. 

Resolution No. 9 gives partial 
effect to representations that have 
been strenuously presented by 
business groups, and accountants 
for a number of years. The Reso- 
lution refers to expenses incurred 
in the course of issuing or selling 
shares or borrowing money (bond 


issues) but “expenses” will not | 


include commissions, bonus pay- 
ments or discounts. The Govern- 
ment’s largesse may be explained 
by the fact *that the expenses 


SELECTED SECURITIES 


‘What Budget 
‘Will Mean in 


changes this week won’t mean any 
significant difference in govern- 
ment revenues. Ranging from air- 
craft to bird-scaring devices, the 





|in wide general use. 

Canada’s fishing industry gets 
some assistance —and perhaps a 
gentle nudge in the direction the 
Government thinks it should take. 
The new budget wipes out the 
25% most-favored-nation tariff on 
|ships or vessels over 100 ft. regis- 
| tered length to be used in the 
commercial fishing industry. It is 
evidently hoped that this wil] en- 
courage Canadian fishermen to 
enlarge their operations. 

Here, as in several other tariff 
proposals, the British will lose 
their preferential position. Ships 
in this category were previously 
duty-free when imported from 
Britain, but subject to 25% tariff 
when coming from countries in 
either the most-favored-nation or 
the general tariff category. 


Britain won't suffer as a result 


OTTAWA (Staff) — Tariff)such as the preparation of fish | 


imports affected are not products 


Tariff Cuts 


Some Sectors 


| sticks, the British preferential rate | 


valuation must be included in the | 
jincome of the seller, though he 
| will be given the option of paying 
tax averaged over three years if 


| he wishes. 





of 15% is eliminated and the most- | 
|favored-nation rate reduced from 
|2216% to 74%. 
Typical of those who will bene- | 
|fit under the new provision are 
| Canadians employed by our banks | 
}and auto manufacturers, return-| 
ing home after a tour of duty | 
abroad. 


Duty on phenol-aldehyde @esins 
is changed from free entry to 
7%% under the British preferen- 
|tial and most-favored-nation tar- 
|iffs, bringing it into line with 
duties on other synthetic resins 
(although phenol-aldehyde resins 
used in plywood manufacturing 
| will continue free-entry). 

To keep the tariff abreast of 
technical changes, said Finance 
Minister Harris, two groups of 
items have been substantially re- 
written. The extensive changes in 
| the section covering sugar syrups 
;and molasses will bring only one 
| reduction in the rates in effect for 
|many years, but a number of cuts 








Montreal 
Hamilton 


Vancouver 
Winnipeg 


Quebec Calgary 
London Edmonton 
New York 


Kingston 
Kitchener 


I. FINANCIAL RESPONSIBILITY 


I 


want to know that my estate funds are safe and will 


not be wasted. 


2. EXPERIENCE 


My executor must have the “Know-How” of estate ad- 


ministration and taxation. 


. 


3. CONTINUITY 


My executor must be ready to take hold of my affairs 
immediately after my death regardless of when that oc- 
curs and continue the management of my estate for so 
long as may be required. An individual may die shortly 


of this particular tariff change,|are planned in tariffs on aircraft after me. Then what happens? 


the main effect of which will be | parts. The most-favored-nation 
to lower the cost of the four or/rate on aircraft and aircraft en- 
five large vessels bought second-|gines of types of sizes not made 
hend each year from New Eng-|in Canada will, however, be in- 
land owners by commercial fish-| creased July 1, 1958. 
eries in Canada. | Chemicals of a kind not made 
In any case, the British are not | in Canada, when for use in animal 
expected to protest their loss of | feedstuffs, will be duty free ex- 
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The Editorial Page 


Here’s a Place for the Axe 


«1,2 all very well to talk about cutting down 
government expenditures, but just where would 
you start using the axe?” 


That is a perfectly reasonable question. In 
the estimates that came before the House of 
Commons last week, however, there is also a 
reasonable answer. Take this item: 


“To provide assistance for the replacement of 
maple production equipment—Further amdunt 
required, $100,000.” 

Measured against this week’s total budget 
a sum of $100,000 may not be very much, but it 
could bea start. Moreover, that particular item, 
and for sometimes four and five times as much, 
has been passed regularly every year since 1940, 
according to information given in the Hoypse. 
Finance Minister Harris said that he hoped that 
this was the last time, but he was careful to 
point out that he was not sure, 

Apparently the expenditure was intended to 
cover the purchase of sap pails to replace some 
that were found to be dangerous to public health. 
But, why, as Ross Thatcher of Moose Jaw asked, 
should the taxpayers be asked to replace this 
equipment and presumably to replace it again 
and again. “If we are going to supply the maple 
syrup farmers with sap pails, why not the dairy- 


men with milk pails and all farmers with water 
pails?” asked Mr. Thatcher, 

Why not indeed? 

These government subsidies, farm or arfy 
other kind, have an expensive habit of continu- 
ing long after the problem they were supposed 
to solve has disappeared. There is the freight 
assistance on the movement of western feed 
grain, Almost $20 millions was voted for this 
item this year, making a grand total of over 
$220 millions since the policy was started back 
in the war years. 

The purpose of this subsidy was to encourage 
the feeding of livestock outside the Prairie areas 
to provide additiona] food for Britain during the 
war. But the war has been over 10 years and 
Britain is again buying most of its meat, eggs, 
butter and cheese from Denmark, Australia and 
New Zealand. Yet this subsidy and others con- 
tinue and hardly a voice in Parliament is raised 
against them, 

Subsidies to meet special conditions including 
emergencies have a place, but as a permanent 
fixture they are open to grave abuse. It would 
be sound government policy to review critically 
and annually every subsidy paid. When the 
original purpose has been served they should 
be lopped off automatically. 





What's He Afraid Of? 


The president of the Saskatchewan Wheat 
Pool, J. H. Wesson, has accused the Winnipeg 
Grain Exchange and British wheat buyers of 
joining hands in a “quite transparent attempt” 
to discredit the International Wheat Agreement. 

Mr. Wesson bases his charge on a question- 
naire sent by the Grain Exchange to the British 
millers, asking for opinions on a number of 
aspects of present-day wheat marketing. 

Among the points covered: Is the pricing sys- 
tem for Canadian wheat satisfactory? Does the 
present pricing system for Canadian wheat 
properly reflect day-to-day differentials between 
the grades of Canadian wheat? If the normal 
hedging facility of a future market had been 
available in Canada, would your purchases of 
Canadian wheat and your reserves have been 
more, less, about the same? 

In these questions, Mr. Wesson sees con- 
spiracy. It doesn’t, apparently, occur to him 
that. these are questions that must be considered, 
not only by the British millers who are our 
customers, but by the Canadian grain trade, 
the Canadian Government, and especially by 
the Canadian wheat producers, some of whom 
Mr. Wesson represents. 

Mr, Wesson may pretend to be satisfied with 
the present situation, But a lot of growers and 
others whose livelihood is dependent upon wheat 
sales will certainly not share that feeling. 

Despite a crop failure last year our elevators 
are still jammed with carryover and sales are 
still shrinking. Long before this we should have 
been asking questions about our present 
marketing policy. 


More Money For Our Schools 


To provide for the incréased school popula- 
tion of Canada 10 years hence, 38,000 new class- 
rooms will be required and an equal number of 
additional teachers. 

At present costs, this will involve a capital 
expenditure of $750 millions for new buildings 
and an annual expenditure of $100 millions in 
teachers’ salaries. 

How are we going to meet those very sub- 
stantial bills? 

For some time a special research committee 
of the Canadian Schoo] Trustees Association has 
been exploring that particular problem. Its 
detailed report entitled “School Finance in 
Canada” has now been issued, To finance a 
basic standard of education it makes three major 
recommendations. 

First, it would have greater assistance from 
the municipal authorities, through more uniform 
and equitable assessment, on all property. It 
points out the wide range in the present tax 
rates from a low of 2 mills to a high of 84 and it 
stresses the substantial amounts of tax exempt 
property in the various provinces. 

Secondly, it urges the replacement of the 
present numerous provincial grants with a 
single, larger basic grant. 

Thirdly, it calls for federal assistance in the 
form of an annual grant. Present cost could be 
approximately $150 millions. One third of this 
would be paid on a per pupil basis to all prov- 
inces, two thirds as an equalization grant to 
provinces with low tax paying ability. 

At least on one point every sensible person 
must be agreed. Something drastic and very 
basic has to be done. This vital problem just 
won't evaporate nor will it be solved by inaction. 


Risked His Political Life 


In Newfoundland, where they .boast of their 
preference for old-fashioned politics, opponents 
have often called Premier Joe Smallwood some 
pretty hard names, But particularly after his 
disclosure in the provincial legislature last week 
there will be no question of his courage. 

Mr, Smallwood was dealing with the Vald- 
manis affair, where the former director-general 
of economic development pleaded guilty to 
$200,000 fraud charges on a government con- 
tract. Valdmanis, according to Mr. Smallwood, 
had said the méney was for the premier and 
the provincial Liberal party. 

As Mr, Smallwood pointed out, if the funds 
could not be traced, his political life would be 
finished. Fortunately for the premier, police 
authorities did find the money and that was that. 
But Mr. Smallwood could never be certain that 
they would when he took his political life in his 
hands and brought matters to a head. 


A Very Dangerous Game 


The House of Commons debate on unem- 
ployment has been going on intermittently since 
March 1, Within the first two days, repre- 
sentatives from all sides of the house had agreed 
that unemployment existed, that it was a bad 
thing, and that someone should do something 
about it. We're still waiting to hear a member 
make concrete, workable proposals about what 
could be done to deal with the type of unem- 
ployment that existed last winter. 

Parliament was certainly justified in having 
a debate on unemployment, but we doubt if 
members were wise to turn the unemployment 
debate into a little replica of the throne speech 


debate, with everything but the kitchen sink 
dragged in and with repetition and verbosity 
the chief characteristics of all but a few of the 
speeches, 

Each member seems to be afraid that if he 
doesn’t speak, and speak at length, his constit- 
uents will conclude that he is indifferent to the 
problem :-of jobs. Each party seems bent on 
‘extracting the utmost political advantage from 
the situation. Conservatives seem anxious to 
induce the Government to accept “blame” for the 
lack of jobs; CCF members are anxious to pre- 
tend that these things are bound to. happen in 
a private enterprise system; Social Credit mem- 
bers want to tout monetary theories of Major 
Douglas. 

Using this unemployment situation for pure- 
ly political purposes is a dangerous game, Those 
sincerely concerned with the national welfare 
know that to be a fact. 


Are We High-Cost Economy? 


Professor C. L. Barber, writing in Queen’s 
Quarterly, takes issue with the theory that Can- 
ada is becoming a high-cost economy, 

He examines two arguments. One of these 
is the theory that an excessive drive for higher 
Wages on the part of trade unions has driven 
wage costs too high; the other, that rapid in- 
creases in productivity in some of our primary 
industries have led those industries to pay un- 
duly high wages, that this wage level determines 
the wage level of Canadian industry as a whole, 
and that the level is so high that manufacturers 
cannot s¢cure labor at rates that will allow 
them to compete in either the domestic or the 
foreign market. 

Professor Barber finds that between 1939 and 
1954 average hourly earnings of wage-earners 
in Canada increased by 230%, compared with 
only 185° for their United States counterparts, 
and that the competitive position of Canadian 
manufacturers has been seriously weakened both 
by this fact and by the postwar rise in the Can- 
adijan dollar. 

“The events of the past few years can best be 
interpreted not: as the development of a high 
cost economy but as the normal pattern by 
which an economy adjusts to an investment 
boom financed to an appreciable extent by an in- 
flow of foreign capital, 

“The increase in import competition that has 
accompanied this process has been accentuated 
by the return to our market of European com- 
petition after a long period of absence. But this 
is part of a longer run adjustment problem by 
which Europe is attempting to solve its dollar 
shortage. It is not a reflection of a high cost 
economy in Canada.” 


This Could Decide Senate Fate 


There would seem to be some real hope for 
Senate reform now that Hon. William Euler has 
entered the picture. He is the man, «it will be 
recalled, who led the long and successful fight 
to lift the illegal national ban on margarine, 

In the Senate last week, Mr, Euler introduc- 
ed a bill calling for a six-month time-limit on 
filling vacancies left by death in the upper 
house. Such a measure would certainly bring 
the reform problem toa head. Either the Senate 
would be brought up to full strength and pre- 
sumably put to use, or it would quickly shrink 
out of existence, 

At present, in this 102 member body, there 
are 21 empty seats, some of them for over five 
years, and as most Senators are well past the 
biblical age limit more vacancies are bound to 
come frequently. 

“I am not arguing whether or not there 
should be a Senate,” says Mr. Euler. “But if a 
Senate is to be worthwhile, it should be fully 
constituted and not be abolished piecemeal by 
process of slow attrition.” 

It is to be hoped that Mr, Euler’s bill will 
force the Government to make up its mind, one 
way or another. We need and couldluse a real 
Senate but we have only a shadow of that today. 


Doesn’t Mean Much Anyway 


MPs are on sound ground when they com- 
plain about the question on religious affiliation 
appearing in the immigration form, Mr, Pick- 
ersgill says that he, too, has misgivings, and 
promises to consider dropping the question. 

The value of the item is doubtful on two’ 
counts: the need for the information, and the 
reliabilty of the answers. é 

Interpretation of questions on religious af- 
filiation is apt to be pretty loose. We cite the 
case of the Canadian passenger on board a trans- 
Atlantic liner, who was asked by the purser to 
state his religious denomination. (Whether this 
was in preparation for the ship’s religious ser- 
vices, or a precaution in case of burial at sea, 
we don’t know). The passenger, a conscien- 
tious type, replied: “Agnostic.” “What's that?” 
asked the purser. The passenger replied that 
it indicated someone who didn’t know quite what 
mn believe. “Ah,” said the purser, “C. of 

In view of all these hazards, we think the De- 
partment of Immigration would be well out of 
the field of theological determination. 
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SIR WINSTON CHURCHILL’s 


eulogy to the man who first brought 
him into a British war cabinet, David 
Lloyd George, made in the Commons 
last week on the 10th anniversary of 
the death of Britain’s leader in World 
War I, took us back to two connections 
we had with the fiery Welshman. 

When, following the war, Lloyd 
George visited Canada, Lord Athol- 
stan, publisher of the Montreal Star, 
had a Jot to do with the arrangements. 
He put his managing editor; Charles 
F. Crandall, in charge of the Montreal 
visit, and Crandall recruited us as a 
sort of assistant. Lloyd George was in 
a peevish mood when he arrived. He 
liked none of the arrangements. He 
objected vigorously to speaking in a 
hockey arena, which was the only 
place big enough to accommodate the 
crowd, and he took an exceedingly 
dim view of the microphone of the 
loud-speaker system (somewhat of a 

* novelty in those days) that had been 
installed. He hated the idea of being 
“pinhed down to that thing.” It took 
a lot of persuasion to get him to use 
it. 

On the afternoon he spoke to a 
packed audience, he was visibly pleas- 
ed with the terrific demonstration 
which greeted his entrance. He be- 
gan to speak quietly. Then he warmed 
up. He gestured with the hand that 
held his pince-nez, and the pince-nez 
hit the microphone. Over the loud- 
speakers came a WHANG that stopped 
him cold. He recovered quickly and 
spoke eloquently. But after the meet- 
ing he made it quite evident that he 
didn’t care for new-fangled aids, or 
for those who had made the arrange- 
ments for the meeting. 

A year or two ago, when his daugh- 
ter, Megan, was in Toronto, we re- 
called the incident. “I remember it 
well,” said Megan. “There were times, 
you know, when Daddy could be very 
difficult.” 

- o > 

WHEN WE WERE in New York as 
the Star’s resident correspondent, we 
had desk. space in the news room of 
the United Press, then in the old 
World building on Park Row. The 
U.P. had signed up Lloyd George to 
do a series of weekly articles, which 
were to be cabled from London, In- 
volved was the question of “skeleton- 
izing.” All news agencies skeletonized 
to ecdnomize on cable tolls, 

To give you an idea of what we 
mean, the classic example of U.P. 
skeletonizing in those days arose from 
the visit to New York of a company 


or two from a French regiment which . 


had won great renown in the first 
World War — the Blue Devils. The 
Paris office of the U.P. naturally want- 
ed coverage for its French clients. The 
Blue Devils were taken to the Yankee 
Stadium to see a baseball game. And 
the U.P. cabled a story on the event 
in precisely six words: 

BLUEDEVILS BASEBALLED 
ROOTED PEANUTTED POPPED 
FANLIKE. 

From that the Faris cable editor had 
no difficulty at al! in writing about a 
column colorfully describing how the 
Blue Devils had gone to an American 
baseball game, how they’d got carried 
away by the excitement and cheered; 
how they had eaten peanuts and drank 
pop — just like local fans. 

Such condensation was, of course, 
not possible in the case of an imme- 
diate past premier of Britain. Lloyd 
George wrote his articles as any 
author would write. The copy was 
delivered to the U.P.’s London office 
where it was skeletonized and put on 
the cables. In New York, the cables 
had to be de-skeletonized. To be done 
accurately, that required a knowledge 
of British politics and political figures, 
and of Empire affairs. So it was that 
the U.P, asked us if we'd tackle the 
job. We did. It wasn’t easy, but sub- 
sequent comparison of the deskeleton- 
ized versions with the original articles 
revealed remarkably few, and very 
minor deviations. Lloyd George, who 
had been vastly interested in the me- 
chanics of the transmission, and not 
a little perturbed about the possibility 
of error or misinterpretation, was 
good enough to express his amazement 
over what he considered to be quite 
a feat, 

7 * * 

AFTER OUR EXPERIENCES with 
the “popular press” in the matter of 
royal tours, we are not unhappy to 
note that Buckingham Palace is less- 
ening its reserve. It has issued a flat 
statement that there is “absolutely 
no truth” in reports that the Duke of 
Edinburgh drove badly or dangerous- 
ly on his recent visit to the South of 
France. To Kelly Chamandy, a North: 
ern Ontario fur trapper, who, sensing 
from news pictures that the Duke was 
beginning to lose his hair, sent him a 
batch of bear-grease as a surefire 
remedy, H.R.H.’s equerry has sent a 
letter assuring him that “there is no 
cause for worry.” It's the first time 
that such a bald statement has been 
issued by the Palace. 

* . * 

A POST READER in London who 
has been following Scratch Pad’s 
delvings into the origin of a certain 
tombstone epitaph seen in Ontario, 
Quebec, South Carolina, England, 
Scotland and Ireland, sends us a clip- 
ping from the Sunday Graphic. It 
concerns a Dr, Herbert Lockyer, an 
American, who, visiting Britain, was 
asked by a reporter if he was enjoy- 
ing himself. “Indeed I am,” said 
Lockyer, “I’m touring gemeteries.” It 
seems that Dr. Lockyer will shortly 
publish a book of epitaphs — “Grave 
and Gay.” His favorite, found in 
Scotland:- 

“Here lies Capt. Bloomfield ~ 
accidentally shot by his orderly. 


Well done, good and faithful 
servant.” 


Stop Me BG ws0 


“How is your wife?” the man asked 
an old friend he hadn't seen for years. 

“She s in heaven,” replied the friend. 

“Oh, I'm sorry.” Then he realized that 
was not the thing to say, so he added, 
“I mean I'm glad.” And that was even 
worse. He finally came out with, “Well, 
I'm surprised!” 
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Post Scripts 


Versatile Scientist 


Honor has finally come to a quiet- 
spoken, modest, untiring Alberta en- 
gineer and scientist who for 35 years 
has been engaged 
on one of Can- 
ada’s biggest re- 
search jobs. 

He is Dr, Karl 
A. Clark, of the 


of Alberta, op- 
erating at the 
University of Al. 
berta at Edmon- 
ton. Since 1921 
he has devoted 
his’ scientific 
work and activi- 
ties to the devel- 
opment of a 
successful meth- 
—— od of utilizing 
the vast area of 
oil sands in Northern Alberta. His 
chief work, of course, has been to 
separate the oil from the sands. Re- 
cently, Dr. Clark was awarded the 
gold medal of the Professional Insti- 
tute of Public Service at the institute's 
annual luncheon in Ottawa. This is 
regarded as the top award in Canada 
for scientific work and achievements in 
public service, 

Clark is a native of Georgetown, 
Ont. He obtained an M.A. degree at 
McMaster University in 1911 and re- 
ceived a Ph.D. in physical chemistry 
at the University of Illinois in 1915, 
He worked for a year with the Geo- 
logical Survey of Canada and was then 
transferred to the mines branch of 
the department of mines to take charge 
of a roads material testing laboratory. 
This included two seasons on roads 
materials work in Manitoba and 
British Columbia. 

In 1920, the late Dr. H. M. Tory, 
then president of the University of 
Alberta, invited Dr. Clark to join the 
scientific and industrial research coun- 
cil of Alberta to become head of a 
section on road materials. The em- 
phasis was to be on the utifization of 
the oil sands of Alberta. 

From 1920 to 1932, Dr, Clark was re- 
search engineer with the Research 
Council. When the council became 
inoperative owing to the depression, 
he became a member of the university 
faculty. He maintained his interest 
in the oil sands and when the Research 
Council was reconstituted in 1943 he 
was asked to continue his previous 
investigations, while retaining his uni- 
versity position as professor of metal- 
lurgy. He retired as head of the de- 
partment of mining and metallurgy 
in August, 1954. He is now head of a 
group of six men doing petroleum re- 
search for the Research Council, The 
®umber will be increased to 10 this 
year, 

Dr, Clark, now 66 years old, has 
many hobbies. For many years he 
played the clarinet with the Edmon- 
ton Symphony Orchestra and he kept 
in physical condition by playing bad- 
minton. He enjoys camping. He can 
turn out a superb meal on an outdoor 
makeshift stove. He is fond of swime- 
ming and has done considerable canoe- 
ing, shooting and photography. He is 
also a first-class amateur carpenter. 
Years ago when he discovered that 
his clarinet practicing disturbed the 
children, he built a soundproof room 
in his basement. When sugar became 
scarce in the last war, Dr. Clark took 
to beekeeping. 





Covers Big Territory 


The Northwest Commercial Travel- 
ers Association of ‘anada is not the 
country’s biggest in number of mem- 
bers perhaps but it is territorially. It 
covers Manitoba and all areas west to 
the Pacific coast. Formed in 1882, its 
73rd president is Robert Rendall of 
Winnipeg. Membership is more than 
10,000 members, the biggest number 
ever enrolled, twice as many as in 
1933 and nearly three times as many 
as it had when Rendall took out ‘his 
first certificate in 1925. 

Rendall was elected at its recent 
annual executive meeting. He was 


Research Coun¢il™ 


born in Leith, Scotland, and came , 


to Winnipeg with his parents in 1911 
when he was nine years old. Why 
he wanted to be a salesman he can't 


explain .but he does remember it was 
the dominant ambition of his youth. 
He quit school when 14 and got his first 
job as messenger boy with a whole- 
sale hardware firm. 

Not until 1925 did he get a chance to 


become one of the firm’s $raveling 
representatives. He asked and got 
Northern Manitoba as his territory to 


sell motor vehicle accessories. A $25 
order from a small shop at MacDonald, 
north of Portage La Prairie, now the 
site of an RCAF airfield, was his first 
business. 

Until he came to Manitoba Rendall 
never saw a hockey match. The game 
became the chief 
recreation of 
himself and his 
family, One of 
his three boys is 
taking an engi- 
neering course at 
Michigan Uni- 


versity ona 
hockey scholar- 
ship. 


Rendall’s main 
side interest now 
is the Association 
he heads, Form- 
ed by commer- 
cial travelers 
with no. share 
capital, it has its 
head office in 
Winnipeg with certificate issuing 
offices in Vancouver, Calgary, Edmon- 
ton, Regina and Saskatoon. Although 
classed by the insurance department 
as a fraternal benefit society it is 
strictly a mutual benefit association 
maintained by the annual member- 
ship fee of $15. It has assets of $2 
millions. Last year it paid $100,000 in 
accident and death benefits to its mem- 
bers and their dependants, 


He Sells Alberta 


A young businessman who once 
said he never would enter the real 
estate business and now believes there 
is nothing better, 
has been elected 
new president of 
the 450-member 
Alberta Real 
Estate Associa- 
tion. He ig Stan- 
, ley L. Melton, of 
Edmonton, 36 
years old and 
head ‘of one of 
the largest realty 
firms in Alberta. 

Melton also is 
winning his spurs 
in the national 
field. He is re- 
gional vice-presi- 
dent of the Cana. 
dian Association 
of Real Estate Boards, besides being 
immediate past president of the Ed- 
monton Rea] Estate Board. 

A native-born Edmontonian, Melton 
was educated at St. Joseph’s high 
school and obtained his senior matricu- 
lation for university. 

When the Second World War started, 
he was 20 years old. He enlisted im- 
mediately at the outbreak of war in 
September, 1939, and three months 
later was overseas on active service. 
Twice wounded, he won the Military 
Medal. 

Melton returned from overseas in 
1945 and started in real estate by 
taking over the business founded by 
his father, the late L. T. Melton. The 
firm was incorporated in 1950. Under 
the capable management of Stan Mel- 
ton, the firm has “mushroomed” into 
a big business operation, with nine 
branches in Edmonton, in addition to 
the main office. 

Besides operating his own firm, Mel- 
ton is active in several other organiza- 
tions. He is a member of the National 
Association of Real Estate Boards, 
Institute of Real Estate Brokers, 
Institute of Farm Brokers, Institute of 
Management, Knights of Columbus, 
Edmonton Club, Glengarry Club, Ed- 
monton Golf and Country Club, 
Hillcrest Country Club and the Hill- 
crest Curling Club. 

He also is past president of St. Paul’s 
Home and Schoo] Association. An 
ardent golfer, he is also interested in 
hockey, Rugby football and boxing. 

Melton was married in England to 
Miss Elsie Margaret Lane. They have 
four children, two boys and two girls. 
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What Others 
Are Saying 


Editorial of the Week 


Newfoundland Moves Ahead 
St. John’s (Nfid.) News 

When we entered the Canadian union in 1949, 
Newfoundland had a population of about 335,000. 
At this moment our population’is above 400,000. 

The increase in the school population in this five 
years has been at the average rate of 5,000 a year 
or a total of 25,000 in the whole period. 

We are faced with two problems in Newfound- 
Jand, One is to bring up all services to the level 
that is regarded as the irreducible Canadian mini- 
mum and tbe other to follow up that program by 
keeping pace thereafter with further increases in 
the size of the population. 

We have gone quite a distance in recent years 
toward bridging the gap but have still some dis- 
tance to go to reach the desired minimum with the 
further aim of striving also to keep abreast of the 
needs of a rapidly growing population, 


Other People’s Views 


YOU CAN’T WIN, moans the Charlottetown 
Guardian, “No sooner had one group of English 
scientists discovered a way to cut lawn grass with 
a liquid solution, thus doing away with back- 
breaking mowing, than another group came along 
to say that the liquid, while hard on grass, is 
easy on weeds, and therefore would do more harm 
than good.” 


SOCIAL CREDIT has been a dead horse in 
Saskatchewan since the ;thirties, declares the 
Regina Leader-Post but “undoubtedly it is even 
deader now thanks to tlie clumsy efforts of the 
mysterious outside Social Creditors to meddle in 
Saskatchewan’s political affairs by raiding the 
other Saskatchewan parties for a new Saskatch- 
ewan leader.” 


TORONTO'S SUBWAY meets the hearty 
approval of outsiders, says the Peterborough 
Examiner graciously and it adds: “Provided visitors 
can still travel for a dime-and do not have to put up 
any of the building money out of their Provincial 
or Federal taxes, they anticipate with pleasure the 
construction of an east-west subway line.” 


DELAY IS REGRETTABLE in the trans- 
Canada gas pipeline, agrees the Victoria Times, 
“but in a scheme so vast and costly, affecting 
millions of potential gas users, industrial and 
private, it will be wise to make sure in advance 
that the financial structure is sound, thatethe 
whole theory of carrying gas across half a conti- 
nent is itself economic.” 


WHAT’S WRONG with getting an American 
to run the new CNR hotel, asks the Ottawa 
Journal. “Actually over the years Americans 
have summoned Canadians to do big jobs for 
them, and Canadians have summoned Americans. 
We think Parliament has a right, indeed a duty, 
to take a good look at the Gordon-Hilton bargain. 
But let it look at it with objective common sense.” 


THE SWEEPING livestock marketing plan being 
discussed in Saskatchewan doesn’t get any support 
from the London (Ont.) Farmer’s Advocate. “The 
scheme is obviously impractical. Local or provincial 
action would be futile and on a national basis the 
comprehensive powers proposed for the marketing 
board could not be exercised with any degree of 
efficiency or success. In Ontario we have a hog 
marketing plan that has given the Hog Marketing 
Board trouble enough. And in this case the Board 
has not attempted to dictate to the packing industry 
how the raw material should be processed, stored, 
advertised, priced and distributed.” 


ALLIES OF THE U. S. have every right to be 
alarmed over the way that country has been 
cutting back its armed strength, declares the 
Vancouver Sun, but it «adds: “Unfortunately 
Canada is in no position to complain about this 
dangerous inconsistency. . If the United States 
does cut back the number of its armed men it at 
least continues the military draft. Canada not 
only has no draft but its system of recruitment for 
the Canadian armed force seems determined not 
by our defense needs or our commitments in 
Europe or by the availability of manpower but 
by the inability of the Defense Department to 
induce men to join up.” 
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Srace Hutchison Writes About: 
Harris on white fly paper 


(Continued from page 1) 


greatest organizing genius since 
Talon. 

But again in retrospect the 
Government must regret that 
it took so much credit for an 
achievement produced mainly 
not by its hands but by the 
world climate. Today, by its 
own logic, the Government 
cannot escape the blame when 
things faileto work out exactly 
according to plan. 


Mr. Harris Faces 
Hard Political Facts 
As Well As Figures 


Mr. Harris thus faces not 
merely an array of figures but 
some hard political facts 

The first is that Canada has 
enjoyed 10 years of un- 
exampled boom issuing not 
from Government but from 
forces largely outside any gov- 
ernment’'s control — a starved 
and ravenous world market, 
the discovery of Canada’s wait- 
ing resources by foreign and 
local investors and, above all, 
a highly practical] people. 

The second fact is that while 
the prosperity of Canada has 
hardly dipped in total and 
production—this year may be 
higher than ever — the world 
climate has changed drastic- 
the wheat is piled up, 
have become more com- 
petitive at home and abroad, 
Jarge new competitors have 
entered the world market, em- 
ployment has not quite kept 
abreast of the growth in popu- 
Jation, some industries are in 
trouble and the average Cana- 
dian is tired of paying a third 
of his income in three sets of 
taxes and working two and a 
half hours a day for the State. 

Hence, the third fact in Mr. 
Harris’ private political budget: 
this government, or any other 
government in a nation so 
sensitive to the world climate, 
cannot always perform the 
conjurer’s trick proposed in 
the White Paper with the 


ally, 


price 


posthumous assistance of Lord 
Keynes. But it can do .many 
things short of such a miracle. 

If it cannot alter the world 
climate, it can greatly influ- 
ence the national climate, with 
or without the cyclical budget. 
If the economic dream of 1945 
is broken — along with many 
other dreams far more im- 
portant — certain repairs can 
and must be made. The real 
question before Mr. Harris, 
whether he admits it in his 
budget speech or not, is what 
those repairs shal] be. 


Even White Paper 
Did Not Promise 
A Foolproof Miracle 

In reading his budget speech 
and considering the unspcken 
background of 10 deceptive 
years, it is only fair to remem- 
ber chat the Government and 
the gaudy White Paper did not 
actually promise a complete, 
foolproof miracle. All the 
promises were suitably hedged 
about by caveats. Mackenzie 
King would see to that even 
while he was busily engaged 
right then at the United Na- 
tions founding conference in 
San Francisco and losing over- 
night there his illusions about 
mankind's future. 

Just the same, the Govern- 
ment went overboard for 
Keynesian economics; it 
plumped outright for the cycli- 
cal oudget — large surpluses 
in good times, large deficits in 
bad — as the governing me- 
chanism of that system; and 
thus, by expecting too much, 
cannot complain when it is 
blamed for delivering too little. 

Such are the intangibles, the 
memories, the legends and 
probably the regretted boasts 
of spring, 1945, swarming 
about Mr. Harris in spring, 
1955. He did not create them, 
being then overseas. He can- 
not escape them in the rough 
and tumble of politics where 
myths are more powerful than 
facts. 


As the Liberal Party in .op- 
position unfairly and gloatingly 
blamed R. B. Bennett for a 
world depression which he may 
have worsened but could not 
possibly cure, so the Liberal 
Party in office is blamed for 
every soft spot in a pretty hard 
economy. The justice of politics 
is always rough. It is never 
in recess. 

Anyway, looking beyond Mr. 
Harris's budget, whatever it 
may say, one must conclude 
that any judgment made now 
for or against the cyclical 
theory will be — short-run. 
Assuming that Mr. Harris re- 
fuses te collect money for any 
other purpose than to meet his 
bills, this means very little in 
the long run. All governments’ 
lifelong principles, like those 
of the late Mr. Dooley, can be 
altered at any moment to suit. 


Bank ef Canada 
Can Be Massive 
Keynesian Instrument 


Though the visible budget of 
revenue and taxes may not be 
used openly and directly to 
manipulate the economy, but 
only to pay expenses, the Gov- 
ernment has a much more 
massive Keynesian instrument, 
an invisible economic budget, 
in its hands. It has the whole 
credit system of the nation, 
delicately balanced in the mys- 
terious ledgers of the Bank of 
Canada. 

No one wno follows the re- 
ports of the Bank's brilliant 
governor, Mr. Coyne, can doubt 
that this mighty accelerator 
will be pushed upward or 
downward as the situation 
seems to require from day to 
day. It has lately been pushed 
down several notches to make 
money cheaper. That pressure 
can be increased or reversed 
at will. 

No one who knows politics 
and already sees the first out- 
lines of an election only some 
two years distant can doubt 


Don’t blame your typist 
for lazy dog letters 


Some _ business 


letters that 
cross your desk demand immediate 
interest and action. Quick like a fox 
they leap over the lazy dogs... 
letters you read last because they /ook 
unimpressive. If you think your own 
correspondence could look better and 
therefore work harder for you, don't 
necessarily blame your typist. Look 
at the machine she’s using. 


too, 


important, 


Each type-style is a distinctive com- 
plement to your letterhead .. . dis- 
tinguished, highly 
one that’s right for your typing re- 
quirements and your good taste. Then, 
Remington Electric 
automatically as clean-cut and even 
as the finest printing, regardless o§ 
your typist’s touch. A letter or report 
typed on a Remington Electric looks 
commands 


readable. There's 


work is 


attention. It 
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Misiahvicte Find Gas Line 


Corpse Had Virtues 


Like mourners after the funeral, 

many people are still talking 
| about the deceased — the Trans- 
| Canada gas pipeline scheme that 

was killed. 

The corpse is now being found 
to have had many virtues and its 
sins not to have been as bad as a 
few considered them to be a few 
weeks ago. 

While the mourners generally 
disliked getting the Government 
into the picture at all, they aren't 
now nearly as alarmed about 
dangers of government “control” 
as some of them pretended to be 
a fortnight ago. 

Under the abortive plan be- 
tween Trans-Canada Pipelines 
and the Industria] Development 
Bank which came so near to be- 
ing accepted), the Government 
would have had the possibility 
of effective financial as well as 
legal control. This was the reason 
why W. K. Whiteford, president of 
Gulf Oil, kicked over the traces 
and refused to sell his gas to 
Trans-Canada Pipelines if the deal 
went through, although Clint 


that, in case of need, this 
or any other government will 
pull every lever in sight to 
avoid a serious downturn in 
the economy — spending, defi- 
cits, debt, interest rates, easy 
money and the rest. 

That was the essential com- 
mitmeat of spring, 1945, and 
the true meaning of the forgot- 
ten White Paper. The commit- 
ment unquestionably stands. 
The only question is how and 
when it shall be enforced — 
in wisdom or panic. 

Every government in the 
civilized world accepted the 
same commitment. All of them 
underestimated its size. None 
of them foresaw the postwar 
boom but planned instead for 
an imaginary depression, the 
new economics thus falling, in 
its first test, flat on its beamish 
young face. 

Nor did many gove¥nments, 
if any, foresee that in the 
spring of 1955, at a time of 
almost record prosperity, a 
problem of unemployment and 
a few scattered economic soft 
spots would suddenly become 
the core of practical politics 
and the first break a hungry 
opposition has received since 
the war. 

Retrospection of this sort 
may be good for the soul, may 
teach some uscful-Jessons, but 
it is seldom fair to govern- 
ment or opposition. For the 
public rarely remembers the 
existing circumstances of the 
men who made the decisions 10 
years ago — of which we cur- 
rently have a classic example, 
writ large. 

Roosevelt and Churchill have 
recently been blamed for some 
horrendous betrayals at Yalta. 
Their secret papers and even 
their off-hand, after - dinner 
pleasantries, together with 
some irrelevant jottings by 
that notable stenographer, 
Alger Hiss, are revealed in a 
breach of confidence which, if 
generally followed, would 
make international negotiation 
almost impossible. 

The public, however, forgets 
the climate of Yalta; forgets 
the fact that the atomic bomb 
had not yet appeared; the fact 
that Roosevelt and Churchill 
surrendered little if anything 
that Stalin could not have 
taken; and the sovereign fact 
that the grand alliance had 
somehow to be preserved at 
any price if the war was to 
be won. 

Nevertheless, the British and 
American leaders whose part- 
nership saved the ‘world are 
damned for their mistakes by 
millions of people who couldn't 
locate Yalta on the map. They 
are damned for what they did 
in 1945 because the destruc- 
tion of the Roosevelt legend 
will be good American politics 
in 1956. They are butchered 
to make a Republican holiday. 

This is possible because the 
human creature, living today, 
can never project himself back 
into yesterday. By the same 
time-lag both Canadian Gov- 
ernment and opposition are 
blamed for their past mistakes 
by an electorate which, in the 
same interval, was generally 
managing its personal affairs 
much worse. 


But Man's History 
{ Blotted Catalogue 
Of Fatal Errors 


| was extended through to Toronto. 


' Murchison had personally (if re- | 


luctantly) approved it. (The Post, | 
Mar. 26.) 


Actually, under that deal, no 
bonds would have been floated till | 
next year. The $120-$130 millions 
required for this season’s program | 
of work would have been raised ! 
as follows: 


Common Stock: Industrial De- 
velopment Bank would have sub- | 
scribed “a little” — not more than 
$5 millions. 

—Trans-Canada Pipelines, in- | 
cluding the Canadian syndicate | 
and the Murchison interests, | 
would have raised or bought $35 
millions. 


Convertible Debentures: Indus- 
trial Development Bank would 
have taken $35 millions. 

—$20 or $25 millions would | 
also have been offered to the pub- 
lic, with a stand-by agreement 
from the Industrial Development 
Bank that if they were not bought 
by the public, it would pick up 
the remainder. 

With this $95-$100 millions as- 
sured, the rest of the necessary 
finance for this year’s program 
could have been raised by bank | 
loans. 

It has been stressed that the 
Government, through the Indus- 


| trial Development Bank, would 


not have had any chance of get- 
ting more than 50% of the equity 
stock unless the public was very | 
slow to pick up the offering of 
convertible debentures. | 
Official quarters have also been | 
at pains to emphasize that the last | 
thing the Government wants was 
or is to have a government-con- 
trolled corporation on its hands. 
The securities held by the Indus- 
trial Development Bank would 
not have been regarded as a gov- 
ernment investment: the object 


| would have been to get rid of 


them as quickly as the public 
would take them. And the IDB 
would have had no interest in 
converting its debentures. 

Mr. Murchison, who was in Ot- 
tawa twice during the talks lead- 


| ing up to this deal, was evidently | 


prepared to accept this interpre- | 
tation of the Government's inten- 


| tions. 


It seems quite certain, that the 
present Government would run a 
mile to avoid getting into a posi- 
tion of control over the trans- 


| Canada pipeline. 


But it is also true that, under | 
the terms of the proposed deal, 
the Government would have had 
control of at least 40% of the 
company’s shares (if it were 
driven to exercise the right to 


| convert), which would have made 
| it the largest single shareholder. 
| And the power to wield this vir- 


tual control could have been 
exercised if that had been neces- 
sary to ensure that the pipeline 
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Featuring the New Leishman 


Look for the Young Man 


Here are sports coats and slacks such as you seldom 


° 1 1 
see — indix idual in fabric, style, cut, appearance. 


THE JACKETS feature the new lighter-in-weight 
fabrics in distinctive darker tones and neat 
designs and are representative ol the best products 


of some of the world’s fimest mills. 


Leishman’s “ACTION SLACKS” are a notable 
contribution to comfort while mov ing 

These slacks fit the hips and leave the legs 

free. Soft elastic is tunneled into the fabric and ig 
held hy adjustable tabs, giving perfect support 
without belt or suspenders. In fine ¢abardine, 
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sells your organization on sight. Next 
why that typewriter should be a time you sign a letter, consider whether 


Remington Electric. Remington Elec- it wouldn't look better . . . work 
tric Typewriters now offer you a harder for you if it were typed on a 


choice of many modern type-faces. Remington Electric, 


There are several sound’ reasons Seeils  hitieee, ieaibiie * eal 
private, is mostly a_ blotted 
catalogue of fatal errors, some- 
how survived. 

Let the first stone be thrown 
at the politicians of al) parties 
by some sea-green, incorrupt- 
ible elector who, through ten 
years of chaos, always bal- 
anced his own budget, with or 
without a cycle, always judged 
the economic prospects aright, 
always bought the rising stocks, 
alWays made a profit and in- 
variably saw the inner truth 
hidden from everybody else. 

Yes, let a statute be erected 
on the highest peak of Par- 
liament Hill to that immacu- 
late Canadian. Let the White 
Paper be buried by Mr: Howe 
in the foundations with solemn 
ceremony, fireworks and the 
shades of Bennett, King and 
Keynes in attendance. Let the 
Unknown Taxpayer be un- 
veiled before the television 
cameras on a national network. 
But where in all this broad 
land of knowing critics and 
retrospective oracles will the $ 
sculptor find a model for that 


rimsacinchia fan? 


protection against fire. Less water puts out more fire. 
When you consider the many losses.you can suffer in a 
fire ... buildings, equipment, records, customers, time, skilled 
personnel, human lives ... the cost of a Grinnell Sprinkler 
System is a small price to pay for around-the-clock fire pro- 
tection. If you have fire insurance, you're probably paying 
for Grinnell Protection anyway in higher insurance premi- 
ums ...so why not have it? Send for the Grinnell Automatic 
Spray Sprinkler Booklet. Grinnell Company of Canada, 
Limited — Edmonton, Montreal, Toronto, Vancouver. 


© GRINNELL | 


| PROTECTION AGAINST EVERY FIRE HAZARD 
- s 7 


Both fires started small, as most fires do in factories, ware- 
houses, department stores, hotels, and hospitals. Yet the fire 
pictured at the top was front-page news: shoe factory gutted 
by flames... building totally destroyed ...a loss estimated 
at $500,000... _ 

While at the other shoe plant, employees returned to work 
without even knowing there had been an early morning 
fire. A Grinnell Sprinkler System in this shoe factory put 
out the blaze before it could spread. 

Grinnell Sprinklers stop fire at its source, wherever and 
whenever it strikes, night or day, with automatic certainty. 
77 years experience proves this. And now, with the new , 
Grinnell Automatic Spray Sprinklers, you get even greater 


ACT NOW! We can't possibly 

list all the importont fedtures of these 
machines here, or how they can be put 
to work profitably in your office. For all 
the facts about Remington Electric 
Typewriters have your secretary write 


Remington Rand, 984 Bay Street, Toronto. 


BUILDING IDEAS FOR BUSINESS 


Branches Across Canada 


PROFIT 


ie bere 
% 
~ . * dies ieee 3 
vines Pee oF 
4 43 + 


Makers of the Remington Standard, Electric, Noiseless and Portable Typewriters 


. 





Can We Have Taxes W 





ithout Twaddle 


6 | 
| 


Here’s a Realistic Look at a Vital and Complex Problem 


An enormous amount of twaddle is talked about 
taxes. 

Almost daily we sce the spectacle of people shout- 
ing in one breath for tax reductions and, in the 
next, for government action which will require new 
or more government spending. : 

This article is a realistic,and well-informed look 
at this vital and complex problem. It is required 
reading for every taxpayer. 

It is a digest of a Canadian Club speech at Toronto 
by the director of the Canadian Tax Foundation. 


By J. HARVEY PERRY ae 

Are taxes too high? which frequently has no factudl 

In an answer we need some >asis and indeed is at its very best 
elementary facts. This runs con- | when it is carried on in complete 
trary to some of the most exciting ,COMtradiction of the facts. 
publie discussions of tax issues, Taxes are high. 
: Total taxes at al] levels of gov- 
ernment are taking about one 
quarter of gross national product, 
jand this proportion has not been 
| below 20% in the postwar period. 
| This compares with about 16% in 
1939 and only 13% in 1929. 

In round figures the total] bill 
in 1955 will be about $642-$7 bil- 
| lions, and of this the Federal Gov- 
;ernment will take close to $41- 
$5 billions, and $2 billions wil] go 
to the provinces and municipali- 
ties. * 
| Personal income tax yields 
jabout $1'4 billions, Today almost 
| everyone earning a Jiving wage is 
| subject to this tax — 3.8 million 
out of a working forc> of 5% mil- 
lion, This contrasts sharply with 
| the prewar figure of about 300,000. 
|The rates of.tax too are greatly 
increased, being on average about 
twice the prewar level. In somc 
brackets the increase is several 
times m6re than double. 

Corporation income tax yields 
over $1 billion. The present rate 
of tax of 49% on profits over 
$20,000 is more than three times 
the prewar level of 15%, although 
the reduced rate of 20% on the 
first $20,000 has removed much 
Crone Lid., and its subsidiary componies, | Of the sting for small corporations. 
ond o@ Director of Alliance Were lac. General sales tax yields about 
Allionce, Ohio, and Crane Utd. (U. K.) | $750 millions, and is now at a 10% 


: -_ x au ale, compared with the prewar 
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lrate of 8%. The exemption of 
foods and many other commodities 
makes this a much fairer tax than 
is generally assumed, and makes 
the difference between healthy 
finances and a budget chronically 
in deficit, as is the American. 

| The balance of the federal tax 
revenue comes from liquor, to- 
bacco, the tariff, succession duties 
;and excises on radios, TV: sets, 
| tires and tubes, soft drinks, candy, 
‘jewelry, cosmetics and automo- 
biles, the last being one of which 
we have heard a great deal lately. 
Most of these are at a 10% rate: 
automobiles, TVs and radios are 
jat 15%. 

The Provincial Take 

In the provincial budgets gaso- 
line taxes, motor vehicle licenses, 
| liquor profits, payments from the 
| Federal Government, natural re- 
| sources revenues, along with retail 
sales taxes in five provinces and 
income taxes in Quebec, make up 
the bulk of the revenue. 

Provincial gasoline taxes range 
| from nine cents a gallon in Mani- 

jtoka to 17¢ in Nova Scotia. In 
Ontario it is lle, in Quebec 13c. 
On the average the increase from 
|prewar years has been over 50%. 

Before the war only two prov- 
|inces imposed retail sales taxes — 
Quebec and Saskatchewan — and 
today there are five, the two just 
mentioned and New Brunswick, | 
British Columbia and Newfound- 
land. 

At the municipal level, the real 
property tax is still the backbone 
of the revenues, In the postwar 
period the three remaining provin- 
cial property taxes, those of Prince 
Edward Island, Saskatchewan and 
Alberta, were withdrawn. In 
nearly all municipalities there is 
a business tax in addition to the 
property tax, and in Quebec the 
municipalities have retail sales 
taxes. 
| Why are taxes high? 

The defense program 
about 40% of the total. 

Welfare and veterans’ programs 
account for 20%. 

Debt charges take about 10%. 
| Payments to the provinces take 
about 7%. 

This is some four fifths of the 
total. The balance goes on all the 
functions which are commonly ac- 
cepted as being the basic services 
of any federa] government—the 
post office, tax and tariff collec- 
tion, administration of justice, 
immigration and hundreds of 
similar things. 

Taking the provinces and muni- 
cipalities together, four big items 
account for almost three quarters 


takes 


higher standard of living, which 
has led people to expect stand- 
ards of service far more expensive 
than ever before. 

The super-highway of today has 
as little in common with the nar- 
row macadam or gravel road of 
yesterday as the medern radio- 
equipped police cruiser has with 
the horse or bicycle on which the 
police patrolled our cities not very 
long ago. 

One only has to consider two 
or three elementary projections 
to get a foretaste of what lies 
ahead in the two most expensive 
aspects of provincial and muni- 
cipal government—education and 
roads and highways. 

In the realm of education it is 
estimated roughly that where two 
kids are crowding-into our inade- 
quate schools today within a 
decade there will be three—and 
the answer obviously is that we 
are going to need more schools 
and more teachers. 

Similarly within a decade where 
three cars are trying now to crqwd 
onto our overcrowded stree*3; and 
highways, there may well be five. 

For the municipalities the cost 
of coping with this flood in terms 
of new expressways and other ex- 
pensive facilities will be beyond 
anything they have yet experi- 
enced, and they are only on the 
edge of the problem now. 

No, I do not see that taxes are 
too high for what governments 
are trying to do, which is largely 
a matter of doing what we ex- 
pect them to do. 

Do we get full value for ow 
tax dollars? Competition and the 
profit motive in business work 
toward the elimination of waste, 
and the emergence of a profit is 
a more or less automatic symbol 
of success. Businessmen are prone 
therefore to say that governments 
are inefficient, 

But it has been my observation 
that in any large business organiz- 
ation an astonishing amount of 
inefficiency is condoned. 

The absence of any criterion as 
simple and convincing as the profit 
calculation makes the measure- 
ment of efficiency in government | 
a most difficult matter. | 

What. comparable standard of 
performance, for example, does 
one have by which to measure the 
efficiency of 34,000 underpaid post 
office employees in delivering over 
3 billion pieces of mai] annually? 
There is no other operation quite | 
like it, much less are there opera- 
tions similar to customs adminis- | 
tration or income tax collection. 
These can only ‘be tested by in-| 


' cluding old age 


? Harris’s First Budget Was 
Gloom-Chaser’ 


‘At Least A 


Here, are comments. of J. 
Harvey Perry, director of the 
Canadian Tax Foundation, on 
the Harris budget: 


“If Mr. Harris's first budget 
wasn't in the sunshine category 
at least it ranks as a gloom-chaser. 
For nominal cost of $150 millions 
this fiscal year he has given some 
tax relief to 3.8 million income 
taxpayers, has granted a token 
reduction in corporation income 
tax and has brought relief to the 
automobile and tire industry. 

“In an over-all budget that will 
remain close to $4.7 billions, in- 
security pay- 
ments, this reduction is well with- 
in the limits of fiscal orthodoxy, 
and indicates that the Minister 
has not striven to do more than 
ease the harness on the sore spots. 
Keynes was not invoked for this 
occasion. | 


bec are thought of as being the 
real problem, but in fact if all 
our provinces were the equal of 
these two the dilemma would be 
over. And we pray that someday 
this will come about.’ But it won't 
be in 1955. I suggest that business- 
men should not treat it as though 
it had nothing to do with them. 
Their interests are deeply in- 
volved, We may now be on the 
verge of returning to the tax 
jungle of the thirties when almost 
every province was collecting per- 
sonal income taxes, corporation 
income taxes and_ succession | 
duties. 

Any budget is a dramatic event, 
but the context of the present one 
gives it a heightened interest. 
Here we have a new Minister of 
Finance confronting economic 
coaditions which are less buoyant | 
than any of the postwar period, | 
with considerable unemployment 
in certain industries and with a| 
public expectation that he can 
work some fiscal magic that will 
end all difficulties, 

It would indeed be a happy day 
if everyone's hopes could be real- 
ized but I am not cptimistic. 

We havé very little choice in 
the matter. We are pledged tc 
carrying our sha@e in defending 
the free world. 

It is, difficult to see any pos- 
of the alleged disastrous effects 
of the present level of taxes in 
any event. Stultifying economic 
development? Perhaps, but de- 


|spite the handicap we have had a 


in the 
have 


tremendous development 
postwar period and will 


;} more, 


Reducing individual] initiative? 
There may be something in this 
all right, because the personal in- 


— April 9, 1955 
where no amount of 


reduction vill do! 


‘industries 
general] tax 
much good. 
| .It is difficult to see any pos-| 
isible benefit that would flow to| 
the textile industry from, say, a 
government deficit of $500 mil-| 
lions. 

Indeed if such a deficit started 
an inflationary movement and a 
rise in costs it might only aggra- 
vate their situation. 

In my view the big tax reduc- 
tion and the big deficit for econ- 
omic stimulation should be saved | 
for a major economic crisis, We | 
are not in such a state ef crisis | 
now, and this precious fiscal am- 
munition should not be wasted by 
trigger-happy shooting. 

On a more personal plane, cer- 
tainly we must agree that our 
high taxes place on us all the need | 
for patience and a sense of respon- | 
sibility. Taxes are too high new | 
for cheating and chiseling by tax- 
payers, and by the same token | 
they are too high for a heel-in-the- 
face attitude and an indifference 
to inequities and #::omalies on the 
part of the tax authorities. 
| We have a high ievel of tax 
morality in this country and the 
Government has shown itself will- 
ing to meet taxpayers half way 
| with many of their problems. Both 
these attitudes are essential; with- 
out them the whole machinery 
could easily break down. 


In touching on dominion-pro- 
vincial relations Mr. Harris gave 
more. indication of continuing 
confidence in the tax agreement 
approach than has any federal 
spokesman recently, but left the 
door open for discussion of any 
alternative proposal. 

Several significant “technical” 
tax changes were announced. The 
proposal to set up a committee 
to enquire into certain aspects of 
the sales tax is of particular in- 
terest to the Tax-Foundation, in 
view of its close study of this 
problem. Important income tax 
changes include a move toward 
allowance of expenses for selling 
capital stock, an attempt to can- 
cel out the tax advantage of for- 
eign corporations in buying up 
Canadian companies, the perma- 
nent adoption of concession to 
the petroleum industry, and mi- 
nor reliefs on sales tax, 


kinds of business executives and 
others seem to be working their 
hearts out despite thase rates and 
will undoubtedly go on doing so. 


Holding up export trade?. Un- 
fortunately, because it has been 
accepted almost uncritically by 
businessmen, I must call this al- 
legation almost a hoax. Any 
speaker who says that our high 
commodity taxes prevent our 
goods from entering foreign mar- 
kets is just revealing his own 
ignorance of our own tax system. 


By one of the most == 
mechanisms all goods produced 


Canada leave the country free nct 
only of taxes that apply on the 
same article when sold dcmestic- 
ally but insofar as can be accom- 
plished, free also of taxes which 
apply to the materials and equip- 
ment that have gone into the mak 
ing of that commodity. 


Back of the taxes whici apply 
immediately on the goods there 
are al] sorts of taxes which may or 
may not be passed on in their 
price, such as the corporation in- 
come tax. The arguments here 
are pretty fuzzy, but even if the| 
wild assymptior is made that all | 
such taxés afe ‘passed on, then 
the case is still not proven, since | 
it is precisely’ in’ thesé taxes that | 
we have the advantage over other | 
countries. 


Taxes too high on individual | 
commodities? This of course 
largely a question of judging the 
market. It may very well be that | 
everyone would be better off with | 
a lower tax rate — government, | 
producer and consumer. The ex- 
perience with cigarettes two or 
three years ago was a classic il- 
lustration. « | 
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% 
JOHN D, KING 


John D. King hes been cppointed te the 
newly created position of essistent general 
manager of the Parts and Accessories Divi- 
sion of Ford of Canadg, it is announced 
by Paul Gillis, general mangger, Ports end 
Accessories. Before joining Ferd ef Caneda 
in Moy, 1954, Mr. King wos assistent 
managing director of a large Ford decler- 
ship in Johannesburg, Seuth Africe. He has 
hod more thon twenty years experience in 
the automotive business. 
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A well-planned Will 
provides security for your 
family. Appointing the 
Toronto General leaves 
them the added protection 
of an experienced and 


reliable executor. 


THE 


TORONTO 
GENERAL 


TRUSTS 


ternal inspection and control, and | come tax rates are steep in the| 


H. C. FLOOD & CO. LIMITED 


Investment Dealers 
360 St. James Stret West, Montreal — Telephone Pletesy 4871 


WITHOUT 
OBLIGATION 
PLEASE SEND ME 
LITERATURE ON 
SUPERVISED 
INVESTMENTS 
FUNDS 


Address 


ALFRED BUNTING 


Member of the Toronto Stock Exchange 


ANNOUNCES 


The termination of the 
partnership of Bunting & Skaith 
as of March 31st, 1955 


7. 


Alfred Bunting will continue in business os 
formerly at 615 Dominion Bank Building, 
Corner King and Yonge, Toronto, Ontario, 
under the name of 


ALFRED BUNTING & CO. 


EM, 4-3293 


You can, too, In this particular market. But you 
have to buy stocks intelligently. e 


Take my case—! took a three months trial sub- 
scription te Babson's Reports on Canadian 
Mines . . . now I'm @ regular subseriber and a 
real booster of the Babson organization. 


Babson's have been in business over SO years 
but no one can keep going successfully for thet 
long unless they centinually satisfy their 
customers. They have a fully qualified mini 
engineer whe makes a concentrated stud a 
mines, metals and markets... he's backed by 
one ef the finest staffs in the country, so yeu 
can be sure you're getting the best guidance 
possible. 


Why don't you take @ trial subscription te “Reports 
Mines” for three months? You can, by just clipping this advertisement 
and sondins © to CaaS Se oe Saeree oF masoy onber For G1t.I8. 
Similar help it provided under the seme terms and regulations as apply 
to regular subscribers of “Reports en Canadien Mines’, 


Be wre ond PRINT your nome ond eddren. 
Canadian Reports Limited 
Dept. G.M, Torento 1, Canede 


Babson’s 
Herbour Commission Bldg. 


of the total. Roads and highways 
take $500 millions; education, 
about $500 millions; health and 
welfare, about $350 millions, and 
interest on debt. The balance goes 
for police, fire protection, public 
utilities, sewerage, garbage collec- 
tion, libraries, and so on. 

Are taxes too high? 

I don't like today’s rates any 
better than anyone else, but my 
job is to be realistic about such 
matters, just as it is yours to face 
the facts in your business. 

Taxes Too High? 

Are taxes too high for the pres- 
ent and future needs of govern- 
ment? 

The answer to this must be in 
the negative. 

The Federa] Government is not 
taking more than it requires for 
its functions, and indeed there is 
| the possibility that for a year or 
two it may be taking something 
less than it needs. ° 

Few provinces, despite the ap- 
parent results of their annual 
accounting, have had a real sur- 
plus on budget account in the post- 
war period, and provincial debt, 
after declining sharply during the 
war, is now substantially higher 
than it has ever been. 

Furthermore I do not see that 


governments will be able to re- 


duce their needs in the near 
future. 

The defense outlays should de- 
cline somewhat to, say, $1.5 bil- 
lions, but military experts say that 
this is about the least that will 
keep us in a state of minimum pre- 
paredness. 

The savings here wili be offset 
| by predictable increases in family 
allowances and old-age pensions 
attributable to the rise in the birth 
rate and the growing proportion 
of aged in the population, 

An increasing population and an 
expanding economy will keep up 
the pressure for more expgnditure 
on all sorts of functions iden. 
ment, and any federal minister of 


finance will be doing a manful 


job if he can even hold the line, | 


as Mr. Harris managed to do this 
year. ‘ 

In short a federal budget of 
about $4'4-$5 billions is a very 
|real prospect for some years. 

I leave out of the reckoning 
| three factors which could change 
it drastically and speedily; first 
the outbreak of a major war; sec- 
ond, the emergence of a major 
depression, and third, the intro- 
;duction of a national health in- 
| surance scheme, 

The only fleeting hope for any 
| absolute reduction in federal ex- 
|penditures is thé possibility of a 
genuine assurance of world peace. 

The forecast for “no tax reduc- 
\tion” for federal expenditures is 
even more so for provincial and 
municipal, 

Why Spending Big . 

All these governments are under 

extreme pressure for at least three | 


more of this is being done all the |greas where personal initiative 
time. Here business techniques|counts. The amount of revenue 
can be extremely valuable, and | recejved from these rates is trivial 


can be applied increasingly. 

But the businessman himself | 
must be extremely careful in urg- | 
ing better methods of government 
to avoid the impression’ that he 
alone is the supreme arbiter of 
all things efficient, and that gov- 
ernment officials by and large are 
a pretty ignorant and unprogress- 
ive bunch of dough-heads. 

Let’s agree that taxes are too 
high for waste and inefficiency in 
government, but let's also agree 
that we will be constructive in | 
our suggestions for improvements. 


Some Questicns 
Probably the greatest ineffici- | 
encies do not arise out of methods | 
at all, but out of organization. 
We still operate largely within 
a framework of government that | 
has developed from the need to 
provide some specific service or | 
benefit in a very small area. The 
local school district is the prime | 
example, but to some degree the | 
same is true of many of our muni- 
cipal areas and for that matter 
of -our provinces, One might 
honestly question whether it 
might not efficiently be carried on 
over areas larger than those that | 
were thought suitable 50 or 75 
years Here there are real | 


possibilities for improvement ut | 


ago. 


amalgamation or federation, but 
ironically enough it is we, the} 
citizens, who are generally the} 
first to oppose any such moves. 
In fact there are few loyalties | 
more intense—or more expensive | 
—than the loyalty to things just 
exactly as they are in the small 
community. 

The financial relationships be- 
tween levels of government are | 
under a great deal of strain, and 
this state of affairs is due in large 
part to the present high level of 
taxes. 

A great deal of the heat this 
problem generates is due to the 
financial burden of the defense 
program. If the two billion dollars 
the Federal Government needs for 
this purpose were available in- 
st€éad to the provinces and muni- 
cipalities, their part of the pie 
would be restored to its formeg 
proportions and no more would be 
heard from them—at least for a 
while anyway. When this simple 
but compelling fact of defense ex- 
penditure is put in its proper per- 
spective much of what has been 
said about provincial and local 
disabilities takes on a different 
meaning; they are the direct re- 
sult of putting the national inter- 
est first, and so it will be for some | 


Real Subsidy Needs 
It was this simple and inescap- 
able fact that forced the Fathers 
of Confederation to adopt a 
scheme for paying subsidies right 
from the beginning and for at 


and they could easily be reduced, 
except that no Minister of Finance 
would dare take the step. But all 


Finally there’s this idea of a 
“shot in the arm” tax reduction, 
It is a pleasant one to contemplate, | 
but hardly seems like the right 
medicine at the present time. Our | 
real economic soft spots are in 
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The White Motor Company 


Cleveland, Ohio 


The White Motor Company of Canada Limited 


Toronto, Ontario 
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1954 Annual Report Highlights. 


New vehicles sold 


Net sales 


Net income 


Cash dividends paid 
on preferred stock 


Cash dividends paid 
on common stock 


Number of shares of 


common stock outstanding 


(December 31) 


Net income per share oi 


common stock 


Cash dividends paid 


per share of common stock 


*For the period August 25 to December $1, 1953, 


tThe Company also paid a 4°, stock dividend. 


1954 1953, 


12,951 14,973 
in January, 1954, 


$145,453,199 $167,384,914 


In the closing months of last year; the demand for our commercial 
products turned upward. This trend continues, with January, 
1955, producing a substantial increase over the volume obtained 


EARNINGS—The net income for 1954 compares favorably with the 


results obtained in the two preceding years. However, the decline 


$4,888,644 $5,015,367 


in business with its attendant intensification of competition which 


started in the latter part of 1953 continued through most of the 
year 1954, resulting in the decrease in income before taxes in 1954. 


$160,247" DIVIDENDS —In 1954, four quarterly 


dividends of $.6265 each 


per share were paid in cash on the common stock, a total of $2.50 
for the year. In addition, a 4% stock dividend was distributed on 


$1,951,973 


January 28,1954 to stockholders of record January 11, 1954. 


Four quarterly dividends of $1.3125 each per share were paid on 


the preferred stock in 1954. 


At their meeting held February 23, 1955, the Directors declared 


a quarterly cash dividend of $.625 per share on the common stock, 


payable March 24, 1955 to stockholders of record March 10, 1954, 
and declared the regular quarterly dividend of $1.3125 per share 
on the preferred stock, payable April 1, 1955 to stockholders of 


record March 17, 1955. 


FINANCIAL—The Company’s financial position was materially 


improved in 1954. 


$2.507 


Current liabilities were reduced more than $11,400,000 during 
the year and long-term debt over $3,700,000 during the year. 


Current assets on December 31, 1954 exceeded current liabilities 


SALES—The net dollar volume of sales of all prod- 
ucts and services for 1954 is compared with 1953: 


Commercial . 
Vehicles 


Commercial 
Parts and 
Labor 


Government 


Total 


1954 
$ 86,830, 


49,639, 
8,988,262 


$145,458, 


or 


40 
1963 Change 


655 $ 94,126,004 -7.8% 


282 49,902,148] -.5% 


23,356,762 -61.5% 


199 $167,384,914 -13.1% 


THE WHITE MOTOR COMPANY OF CANADA LIMITED 


reasons; (1) the postponement for | least six of our provinces the fact 
almost twodecades during the de-|remains as real today as ever. 
pression and the war of necessary They must have some kind of 
capital expenditures; (2) the in- |help from the rest-of Canada. In 
crease in population and economic these terms, therefore, the fiscal 
activity in the postwar period| problem of federal relations al- 
which has created a need for a ways comes to light ineconfusing 
whole supply of new capital fa- ways’ Because of their predomin- 
cilities; and (3) the generally ant importance, Ontario and Que- 


Toronto 5, Ontario 
White Factory Branches and Distributors Throughout Canada 


by more than $60,000,000, resulting in a ratio of 5,08 to 1, as come 
pared with a ratio of 3.25 to 1 at the previous year-end. 


FOR MORE THAN 50 YEARS THE GREATEST*NAME IN- TRUCKS? 
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INTERIOR DECORATING 
DRAPERIES BROADLOOM 
FLOOR COVERINGS—CUSTOM FURNITURE 
FINE PAINTING — DECORATING — MURAL DESIGNS 
SIX COLLIER STREET. jpoRomrTo TELEPHONE WALNUT 4-3821 


By Appointment Only 
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avtomatic INTERNAL 
COMMUNICATIONS 


© Top performance —complete re- 
liability—low cost systems @ Inex- 
pensive to install additional units, 
when needed @ No monthly rentol 
poyments—you own it outright 
@ Keeps outside lines free for 
your customers @ Small or large 
systems to suit every business. 


Ask otr “Advisory Counsel” about 
your communications problems. 


Famed for high quality telephones, 
outomatic ond manuol switchboords, 
loudspecker intercom, conference and 
SERVES THE WORLD paging systems, time control systems. 
(SINCE 1876) 
TORONTO 
34 Advance Rd, 
BEimont 1-1306 


MONTREAL 
1410 Stenley St, 
AVenve 8-8169 


ERICSSON TELEPHONE SALES 
OF CANADA LIMITED 


TOO LATE! 


He'd been meaning to place an order for a Taylor Fire- 
proof Safe for months. Then a “short” in the wiring and 
a fast-moving fire destroyed the documents he needed to 
prove his loss to the insurance company. 


You can make sure your business doesn't become just 
another fire statistic by keeping all your irreplaceable 
records and documents in a Taylor Fireproof Safe. 


Write today to 145 Front St. E., Toroto, Ontario, for your free booklet, 


“How to Choose o Sofe”. Don't wait until it’s too lote. Taylor Safes are 


priced from $140.00. Terms available. 


TAYLOR SAFES 


“J. & J. TAYLOR LIMITED 
1855 — A CENTURY OF EXPERIENCE — 1955 


SALES SERVICE 


Toronto 
Montrecl 
Winnipeg 
Vancouver 
TS.105A 


Here’s What the Budget Means 


Construction Asked For All 
Got Exemption For Some 


In construction materials, the 


budget removes some inequalities. | 


All floor tile is now exempt 
|from sales tax. Previously, only 
| clay flooring tile was exempt, but 
| asphalt tile or linoleum was tax- 
able. Now just linoleum will be 
taxable. 

Perforated bituminous pipe for 
drainage purposes not exceeding 
four in. in diameter is also put on 
the sales tax exemption list. Man- 
ufacturers in Canada have sought 
this for years, to put the product 
/on a similar tax basis to farm tile, 


been — under | 


most circumstances. 

It will reduce the price of) 
bituminous pipe proportionately, 
it’s understood, but this product |? 
costs more than farm tile anyway 
and doesn't compete on a price 
basis chiefly. 

Wall paper becomes exempt 
from sales tax too; it has been 
competing for a long time with 
paint, which is exempt. The sav- 
ing from the tax elimination will 
be passed on in the retail price, 


it’s expected. It will be a help to} 


the wallpaper industry which has 
been aes, to expand its market 


Budget Holds Cheer For 


Mining, Oil Industries 


ment to place its mine and oil tax 
concessions on a permanent basis 
was undoubtedly good news of the 
first order. for both thé mining 
and oi! industries. 

Deep concern had been ex- 
|pressed recently by the mining 
industry due to apparently well- 
founded reports that the Govern- 
ment was looking into mining 
industry tax concessions including 
the three-year exemption for new 
mines which has been responsible 
for so much new mine develop- 
iment. But all that is past, it ap- 
pears. 


which has 
Decision of the Federal Govern- 


» special tax provisions, 


“In the past few months I have 
been giving considerable thought 
to the operation of these incen- 
tives and to the importance of 
jthese special] two 
the future of Canada. I believe 
these special tax provisions have 
clearly established their value in 


industries to | 


| Previously extension had been 


year by year. 

Reduction in the federal cor- 
poration tax levy from 49% 
|47% is expected to be modestly 
encouraging to mining companies 
and oil companies which are in a 
profit position. 
companies, the reduction in per- 
sonal income tax may be of modest 
assistance to companies which 
have been unable to meet demands 
for higher wages. 
| Exploration for oil and gas and 
other minerals by both petroleum 
and minirfg industries gets a new 
lift. Exploration expenditures for 
1954 and subsequent years can 
now be written off even though 
expenditures were not made di- 
rectly but “in consideration for 
|shares or an option or right to 
|purchase shares of a corporation 
on avhose account they were in- 
curred.” 

As indicated earlier, the Gov- 
ernment is not continuing its ex- 


to | 


For gold mining | 


in newer houses many of which 
are not papered. 

Creosote oil and other wood 
preservatives when used exclu- 
sively in the treatment of timber, 
poles or lumber also got relief. | 
This will probably mean a reduc- | 
| tion in the cost of treated timbers | 

of about $4 or $5 per thousand 
feet board measure. 
| The additions to sales tax ex-| 
emptions are news mostly for | 


| 


j 
TELEPHONE 
I | 
MT 


| 


small individual industries pro- | 
ducing these items. They mean | 


little to the over-all economy— 
the Minister estimated their total 
cost at $1 million. (That is the 
new construction material ex- 
emptions plus the exemption for 
materials going into 
| feeds.) 

The Government again paid no | 
heed to the annual request of the 


| 


various | 


Canadian Construction Associa- | 


tion, made this year in February 
that all construction materials be 
made exempt. Many are exempt, 
but a long list of individual items 
creates a nuisance, adds about 1% 


to the cost of houses and more to| 
| = Underwriters and Distributors of Investment Securities Since 190] 


| bridges and heavy structures. 

Some materials the 
wanted exemption on were nails, | 
electrical fixtures and wiring, | 
structural steel in numerous in- 
stances, pipes and pipe fittings, 
;many hardware and roofing ma- 


terials, bui]t-in millwork fixtures | 


and mechanical installations. 


industry 


| Toronto Montreal 
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It’s easy to buy 
BELL TELEPHONE SHARES 


Shareholders of The Bell Telephone Company of 
Canada are entitled to buy one new share at $37 
for each seven shares they now hold. Warrants show- 
ing this entitlement have been mailed to share- 
holders. “Rights” to buy new shares will expire on 
April 29, 1955. 


If you are not a shareholder you may become one, 
either by buying shares or by purchasing “Rights”, 


We offer our facilities to investors to — 
(a) Exercise “Rights” 
(b) Purchase “Rights” 
(c) Sell “Rights” 


or shares 


or shares 


Additional information will be furnished without obligation 


Domimiion Securities Gepn. Liarrep 


London Aitchener Brantford Hamilton 


} 
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Winnipeg Calgary Vancouver | ictoria 
Holijax Saint Johs 


New York London, Eng 


Onaewa CQueber 


50 King Street West, Toronto 
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Tires, Tubes Concession 


Will Be A ‘Wo 


Look for an early downward 
adjustment.in tire and tube prices 
as a result of the budget removal 
of the 10% excise tax. 

“We are not sure yet how much 
it will work out to but it will be 
a worthwhile cut on an average 

| price tire,” a manufacturer told 
The Post. “It should certainly 


promoting expansion and I now |tension of tax credits for deep | help stimulate sales.” 


propose to make them a perman- 
ent part of our law.” 


test wells by special orders-in- 
council, 


|Automakers Hoped I For More 


Of the 
Mr. Harris now comments: 


But Welcome 5% Excise Cut 


Canadians are going to be able! 


to shop around for best-ever bar- 
| gains in new Cars. 

But both automakers and deal- 
evs fee] the Federal Government 
st ould have pared more than 5% 
from the old 15% excise tax on 
new Cars. 

This was the general reaction to 
news the federal budget had 
knocked down the excise tax on 
cars to 10%. 

Manufacturers, who feel the tax 
should have been cut before now, 
welcomed the move as a means of 
widening the market for cars. 
ahey expect a rush of cars from 
factories to dealers to meet de- 
ferred orders, The _ reduction 
means a difference of around $75 
each on the low-priced high-vol- 
ume models. 

Can the custcmer look for re- 


+. he isn't talking about the “clink” or the “hoosegow” as 

you might think! He,simply means that all the type and éngravings for 
a printing job have been securely fastened together in a metal frame. 
When the job is “locked up”, the frame can then be lifted 

and carried to the press without dropping any of the many - 


pieces of metal needed to make up the page. 


It just goes to show that the printer's language, like his craft, is sc 
specialized that the buyer would be well advised to take the 


printer's word for it . . . he knows! 


ro a 
when he apecifies 


Inching : CHENEAUX BOND + WELLINGTON OFFSET « 
GUARDIAN INDEX & TECUMSEH BRISTOLS 
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ductions of that much? Dealer 
opinion was mixed on this sub- 
ject. Some dealers—particularly 
in Toronto, where competition has 
pushed new car prices hundreds 
of dollars below list—said they 
already had discounted the ex- 
pected cut. 

Said one: “Car prices could 
even go up, as the market stab- 
ilizes and persons who have held 
off buying look for cars.” 

Dealers will take a beating on 
cars already in stock on which 
tax has been paid. The possibility 
o: higher future sales may com- 
pensate, 

Will car sales now begin to 
boom? Over-all, they almost cer- 
tainly will increase, maybe sub- 
stantially. Some dealers, the ones 
who've been cutting prices most, 
d a't look for a great rise in sales. 

There should be some softening 
of prices on recent-year used cars 
but not sufficient to overcome a 
natural uptrend at this time oi 
year. 

President William A, Wecker of 
General Motors of Canaaa wel- 
comed the tax cut. Said Wecker: 
“... We regret the Government 
could not see its way clear to 
remove the 15% excise ta*: com- 
pletely... 

“Sales and excise taxes increase 
by more than $400 the average 
price of a car in Canada, The idea 
of an excise luxury tax on autos 
is not consistent with the facts. 
Automobiles are not luxuries ,,. 

“We feel abolition of the excise 
tax would not only stimulate new 
business for the automobile indus- 
| try and its myriad allied indus- 
| tries, but also have a helpful 
effect on the entire economy.” 

Wecker regretted some relief 
| hadn't been given on at least part 
|of taxes already paid on cars in 
| the hands of dealers, 

President Rhys M. Sale of Ford 
of Canada said: 

“The tax changes (in the bud- 
| get) should serve to stimulate 
| business generally and brighten 
the whole economic picture, 

“(The auto excise reduction) 
| will benefit the buying public, 
|} automobile dealers, manutfactur- 
ers, suppliers and, most of all, the 
many thousands of Canadians 
who depend upon automobiles for 
their livelihood. 

“The budget news removes the 
| uncertainty which has bottleneck- 
ec 
(ew weeks past... 


Tariff Help 


Although the 7%% tariff pro- 
tection against polyethylene resins 
|imports awarded domestic pro- 
| ducers is far below that originally 
requested, it will bring some 
'measure of relief against sharp 
competition from large producers 
in U.S. 

Canadian Industries (1954. Ltd.— 
| Canada’s sole produger to date— 
‘requested a 20% 
year. The company’s brief to the 
Tariff Board made eight specific 
points as to why a firmly estab- 
| tished Canadian source of supply 
|for this popular plastic material 
| is in the national interest. 
| C-I-L 54 now produces poly- 
ethylene at a $15 millior. plant 
near Edmonton. But for the big 
| Eastern Canadian market it has 

had to compete with imports from | 

large U.S. producers located a 
little closer to the big Ontario and | 
Quebec markets. 


new car sales in Canada for | 
-Thousands | 
of cars have been held at oo 


Plastics Get 


protection last’ 


“We are naturally pleased with 
removal of this tax,” R. C. Berkin- 
shaw, president and general man- 
ager of Goodyear Tire & Rubber 
Co. of Canada, told The Ppst. 
“We have long maintained that 
the imposition of what is virtually 
a luxury tax on products so essen- 
tial to modern transportation was 
an unsound practice.” 

| Since the excise tax was an 
ad valorem tax based on manu- 
facturers selling price which it- 
ies and these will start flowing to 
dealers immediately.” 

President E, C. Row of Chrysler 
of Canada said he looks for step- 
ped-up auto sales now the budget 
is out of the way. 


“There's still a large untouched | 


market in Canadz for cars,” said 
Row. The reduction would help 
the industry reach that market. It 
was a logical step if automakers 
are expected to maintain a high 
level of employment, 


—and 
all 


related 


rec 


ACCOUNTING MACHINE DIVISION Sentvend 


rthwhile’ Cut 


self varied considerably because 
of certain “special” dealer-manu- 
facturer set-ups, the whole thing 
made for a very inequitable ap- 
plication, another tire manufac- 
turer told The Post. The manu- 
| facturer’s selling price for tax 
purposes, for instance, is consid- 
erably less where large bulk 
orders are made to a special 
retailer’s specification. This sell- 
ing price does not have to include 
distribution and advertising costs 
as it does in the case of manufac- 
| turers who manufacture their own 
brand tires for all customers 
|}Removal of the excise tax will 
certainly help clear up this un- 
fair situation. 


The tax cut is effective on all 
tires and tubes — including those 
for trucks, buses and aircraft, as 
well as automobiles. “In these 
latter cases the spécial tax applies 
to items which enter into the cost 
of carrying on certain kinds of 
business,” Finance Minister Harris 
stated in his budget address. “I 
have decided to repeal completely 
the excise tax on all tires and 
| tubes regardless of their use. The 
revenue loss will be $8.5 millions 
in a full year and $8 millions in 
this fiscal year.” 


The excise tax was only ap- 
plicable on replacement tires and 


| not on original equipment. 
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I; YOU ARE LOOKING for one machine on which you can 


post a// applications . 
no further! 


. . and post them fast ... look 


The Underwood Elliott Fisher is that versatile all-purpose 
accounting machine! 

On its Flat Writing Surface you can insert forms as 
easily as placing papers on your desk . . . regardless of 
the style, size or arrangement of the forms you use. 

Your operators post on a completely electrified Single 


post 
your 


ords 


Typing Keyboard, by the easy “touch” method. Only 
10 numeral keys handle all figure work. Balances and 
column totals... as many as 30... are computed 
automatically. 

Carbon papers are no problem, either . . . because the 
Roll Carbon Paper feature completely eliminates 
handling loose sheets. 

Let us demonstrate just how many advantages the 
Underwood Elliott Fisher Electric Accounting Machine 
has for you. 
individual problems . . . you can see for yourself how 
fast, easily and accurately it will do your work . .& 


Without obligation . . . and on your 


right down to the last detail. 


Underwood Limited, 135 Victoria St., Toronto, Ont. 


Please send me illustrated literature and full information 
about the Underwood Elliott Fisher Accounting Machine. 


Underweed 


Underwood Limited 


PP-4-30 








B. C. Gets World’s First 


All-Eleetric Steel Plant 


A world-wide “first” has been 
scored by Western Canada Steel 
Ltd. of Vancouver. It has 
christened new equipment for 
electric-induction reheating of 
steel ingots for rolling. 

The company says this step 
means: 

—The first time this method 
has been used anywhere, on a 
regular production basis, for 
heating up steel ingots for roll- 
ing. 

—The world’s largest electric 
induction heating equipment. 

—The world’s first entirely 
electric semi-integrated steel 
plant. 

A Toronto firm that has been 
blazing new trails in electric in- 
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MR. HOBBS 


duction heating, General Engi- | 


neering Co., designed and built 
the equipment. 

The process will revolutionize 
reheating of steel ingots or billets 
for rolling in any part of the 
world where electric power is 
plentiful, says Western Camada 
Steel President C. D. Hobbs. 

At Vancouver, it cuts time for 


heating ingots by about 75%. It 
took 45 minutes to heat ingots ih 
the oil-fired furnaces used before; 
now it takes only eight: or 12 


minutes to get them red hot, 
It increases production 30% 


and cuts fuel costs by $1 a ton, or 
about $100 a shift. The total in- 
crease in Western Canada Steel's 


annual finishing capacity at the 
rolling mill will be to about 70,000 
tons, from 40,000 tons. 

In electric induction heating, 


electricity passes through a 
coiled wire -and creates a mag- 


netic field inside the coil. If a 


'half, where the maximum heat is | 


| steel ingot or any other conductor | 


is placed in this field, an electric 
current is also induced inside the | 
ingot. Resistance of the metal to 
this current heats the ingot almost 
to 2,300 deg. F. | 

The induction tunnel ig divided 
into two sections. The low- 
temperature half uses alterriating 
current of 60 cycles; the second 





obtainéd, uses 600 cycles. A 5,700- 
hp, motor-genefator provides the 
600 cycle wer; it is so big a 
separate 400-hp. motor is needed 





| just to start it. 


¢ 
But the amount of electric;) 
power required is large. Including 
the operation at Vancouver Steel 
Co, where the ingots afe poured, 
Western Canada Steel now uses 
enough electricity in a single | 
month—four million kwhr. — to 
provide street lighting, trolley 
power and domestic and commer- 
cial heating and lighting for the 
entire city of New Westminster 
for thé same period. 
Electric induction heating has 
been used for years for heating 


|small bars and parts in industry. 
Genera] Engineering's aim is to 
|extend its use, with low frequen- 


cies, to heating up larger pieces 
of steel in steel mills for forging, 
heat treatment, annealing and 
brazing. 

Whereas the Vancouver plant 
usts 60 cycle and 600 cycle power, 
older electric induction methods 
for small bars use frequencies of 
3,000 cyclés, 10,000 cycles and up. 

The Vancouver mill heats six 
in. square ingots. The Nova 
Scotia Iron & Stee] Co.’s plant at 
Trenton, N.S., uses Geco electric 
induction heating equipment to 
heat 3%-in. bars for forging into 
shell cases. 

Another Geco installation 
handles eight inch round ingots in 
cupronickel. 

A Quebec plant heats aluminum 
slabs about 6 in. thick and 18-20 
in. wide for rolling, using 60 
cycles. 

Biggest work Geco has handled 
was 13-in. square, at a demonstra- 
tion at Pittsbufgh (The Post, Nov. 
7, 1953), 

Western Canada Steel is the 
only basic steel producer in West- 
ern Canada. Ingots for its Van- 
couver Rolling Mills are made by 
another subsidiary, Vancouver 
Steel Co., in Burnaby. Several 
thousand tons of finished steel are 
converted into nuts, bolts, rivets, 
forgings and other steel products 
by Pacific Bolt Manufacturing 
Co., Vancouver, also a subsidiary. 





GM Diesel Men With Ideas 


Share $5,572. 1 


Ideas to save labor and ma- 
terials, improve safetwand work- | 
ing conditions, brought a share- | 
out of $2.4 millions to thinking | 
employees of General Motors 
Corp., Canada-U.S., in 1954, 
saved $9.1 millions on material 
production and labor. 

GM Diesel Ltd., London, Ont., 
received 1,509 suggestions from 
73% of their eligible 659 employ- 
ees. Of 1,388 suggestions reviewed 
at the year’s end, 21.4% Were 
adopted. The company paid an | 
average $18.76 per award for 8! 
total of $5,572. 

This ideas plan has awards 
ranging from $10 to $2,500. For 
suggestions that cannot be méas- 
ured in dollars and cents, awards 
range from $10 to $25 unless an 
idea is especially good. For sug- 
gestions to save material and| 
labor, the employee receives one 
sixth of the savings which the| 


Call "Peg Elec, | 
Preferred Stock 
At $105. Share 


Frem Our Own Correspondent 

WINNIPEG — The $5 million 
5% preferred stock of the Win- 
nipeg Electric Co., assumed by 
the province's Hydro Electric 
,Board when it took over the 
company's power plants in Janu 
ary, 1953, will be redeemed this 
year. 

The Legislature March 23 voted 
the board $13,315,000 for capital 
expenditures this year, of which 
$5.5 millions is earmarked to take 
up the outstanding 50,000 pre- 
ferred shares, par value $100 
each, ‘ 

Under terms of the’ issue the 
stock is callable at $105 a share. 
Dividends are non-cumulative. 
Besides the par value the board 
is getting $500,000 to pay the 
$250,000 premium and a similar 
amount for financing charges and 
accrued interest at time of re- 
demption, 

The preferred shares carry one 
vote per share. All the common 
is held by the Hydro Board. 

The board's vther capital re- 


quirements for 1955 ate $4 mil-| 


lions for the new steam power 
plant at Brandon, $2.5 millions 
for completion of the plait at 
McArthur Falls, and $1 million 
for strengthening its Winnipeg 
suburban terminal at Trahscona. 

One unsettled item in Mani- 
toba’s power picture is the prov- 
ince’s offer to the City of Win- 


nipeg to take over distribution) 
facilities of the Winnipeg Electric | 


Co. in the city and in turn hand 


over the City Hydro distribution! 


system in the suburbs to the 
Manitoba Pewer Commission. 

The offer is still open and the | 
city hasn't made its deeision. If 


it accepts the offer, the Hydro} 
»*ectric Board will receive about | 


$6,850,000. 


The money if paid will be used | 
to reduce the bonded indebtedness i 


of Winnipeg Electric ($27.6 mil- 
lions, of which ‘$400,000 is due 
May 1). i 


n Awards 


suggestion produces during the 
period of one year after it js} 
adopted, up to the maximum of | 
$2,500. 

Here are examples of sugges- | 
tions which won cash for some 
GM Diesel employees: 

—QGQne dynamic brake and 
multiple-unit receptacle on GP-9 
(General Purposé) road locomo- 
tives instead of two as previously 
used. It also saved conduit, cable 
and labor. Brought the employee 
who submitted it an award of 
$775—his third award in a total 
of 13 suggestions put forward. 

—A change from manual weld 
to spot weld in shutter blade 
assembly. This minor assembly 
of the locomotive has a high 
usage of patts, and the idea 
brought an employee $506—his 
fifth award in a total of 30 sug- 
gestions he submitted. 

—A strip holder on the front 
of the male die on the brake 
press to hold a narrow strip of 
steel plate being shaped. Pre- 
viously there was a backstop, 
but the operator had to hold 
the steel plete in position with 
his finger tips, with the risk of 
finger mutilation, With the adop- 
tion of the holder, it Was not 
necessary for the operator’s fin- 
gers to be near the dies during 
the press operation. The idea 
won a special management 
award of $50. 

Suggestions like these enabled 
the diese] .operation at London 
to outdistance all other GM di- 
visions and plants in both Canada 
and the U.S, during 1954. For 
this GM Diese! at London received 
a bronze plaque at the annual GM 
Suggestion Plan Award meeting 
held recently in Detroit. 

Since inception of the plan in 
1942, GM has adopted 310,611 of 
1,318,400 ideas submitted and paid 
awards totaling $14.1 millions. In 
1954, 91,000 GM Canada-U. S. em- 
ployées submitted 182,030 sugges- 
tions of which 46,905 were adop- 
ted. The maximum $2,500 award 
was paid to 74 employees last 
year. 


Fewer Riding | 
Transit Lines 


Passenger traffic and revenues 
of urbah and interurban transit 
companies across Canada were 
down in 1954. They carried 63.2 
million fewer passengers than in 
1953, with a revénue décline of 
$2.7 millions. 

DBS annual summary places 
the passenger traffic at 1.317 mil- 
lions an@ révenues at $162.8 mil- 
lions. 

Urbart carriers received an av- 
erage fare of 9.45c per passenger 
and interurban travelers paid an 
average fare of 62.5c per passen- 

r. 

Fare increases in 1954 occurred 
in Ottawa, Toronto, St. Thomas, 
ahd Nanaimo and on one line of 
‘the Montreal and Southern Coun- 
ties Railway Co. Strikes in 
Oshawa, Ont., and Saint John, 
N.B., disrupted services during 
the year. 
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This is a tremendous public vote of confidence 
in Underwood... by financial institutions: 
public utilities; Government offices; Canadian 
business at large; schools and colleges; 

and individual purchasers. 


More Standards... More Electrics... More Portables 


UNDERWOOD sales in March were greater than ever before in 
UNDERWOOD'’S history; greater in standard typewriters, greater 
in electric typewriters, greater in portables. And this achieve- 
ment is all the greater when you consider that UNDERWOOD 
have held undisputed leadership in typewriter sales fot over 
fifty years. 


Canadian business says ‘‘yes’’ to the all-new model 150 


An outstanding success in this record month has been the 
demand from Canadian business, coast to coast, for the 
new “personal touch” model “150”. This’ new standatd 
typewriter by UNDERWOOD has everything a typewriter 
buyer and typist looks for in typing efficiency; an indivi- 
dual touch that is personal to the typist . . . diamond set 
margins... colored feature keys . . . instant tab setting and 
clearing ...a wider range of type styles . . . and many 
other advanced features that combine to give better letters 
without re-write—every time! 

Neatly sixty years ago, UNDERWOOD made the firsP 
visible writing typewriter. Since then, shrewd Canadian 
businessmen have bought more UNDERWOOD type- 
writers than all other makes combined, and are doing it 
today. UNDERWOOD always leads—because there is 
nothing for UNDERWOOD to imitate. 


3 Underwood Limited 


Head Office: UNDERWOOD BUILDING, 
135 Victoria Street, Toronto 
Company-owned Branches and Service in all Canadian Cities 





“hates as many letters are typed on 
Underwood Typewriters than on 
any other make. 
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| EtgE7TCO wewintercom | ()ff-Key Voice In Unity Chorus 


Labor’s Worried Independents Could Merge, Too 


Has labor unity within it the RB. C. Labor Pushes 


Will the 
toward organic 
|unity of the major Canadian and 
| U.S: labor “congresses spawn a 
separatist movement which will 
of another 


© VERSATILE a 
® EASY OPERATING 
® NATURAL VOICE 
© Automatic Answering 
¢ Chime & light for privacy 
© Simultaneous 
conversations 


@ Each station (from 2 
to 40) costs less 
than 4¢ a day 


@ Interesting rental pian 


for National Soles & Service call 


ELECTRO-VOX INTERCOM INC. 


Quebec Ottewe St. Cotherines 
Tel. 2. SH. 6.1935 MU. 4.4640 


Montreol 
2222 Ontorio E 
FA. 3067 


Toronto 


EM. 3-3766 


When you seek LOCAL sales 
... hitch your Selling Message 
to the pulling power of The 


373A Church St. | 


THE LABOUR BROUNDUP 


seeds of labor disunity? 
More specifically: 
current drive 


federation? 





| 
form the nucleus 
| 


of member unions. 


to gain from merger. 


But it may be that a few unions 
will never become recoriciled to 
the terms of union, Presumably 
they would drop from their con- 


gresses, become independents. 


But being an independent labor 
union is a precarious existence. 
It’s likely to become even riskier 
as the two major union organiza- 


tions combine forces. 


It's assumed that the AFL-TLC 
land ClO-CCL won't push labor 
unity so hard and so recklessly as 
to antagonize any large number 
This would 
mean losing the very benefits of 
increased po'ver which it is hoped 


Anti-Left Campaign 

British Columbia labor con- 
tinues to hammer away at the 
left-wingers in its midst (The 
Post, Feb, 12), Last week, Presi- 
dent Tom Alsbury of the Van- 
couver Trades and Labor Council 
expressed deep misgiving over 
Communist influence in key coast 
industr9. 

He named the Mine, Mill and 
Smelter Workers (expelled from 
the CCL in 1949 and CIO in 1950); 
United Fishermen (suspended 
from the TLC in 10953) and the 
Gutside Civic Workers Union as 
being Communist-influenced. 

Alsbury’s warning follows left- 
wing cléanouts in the AFL-TLC 
I.ternational Brotherhood of 
Electrical Workers and AFL-TLC 
building trades unions on the 
west coast. 

Said Alsbury: “There are those 
among us who say we have only 


By JACK McARTHUR 


U.S. and TLC 
proposed merger of the AFL-TLC 
Amalgamated Meat Cutters and 
the pinko Fur and Leather Work- 
érs Union (ihe Post, Feb, 12 and 
19) has been stalled, The AFL and 
TLC apparently are playing ball 
| with the CIO in its drive to grab 
membership from the weakening 
Commie-line union. 
* > > 

Ontario Chapter of the Council 
of Profit Sharing Industries was 
formed last week, first Canadian 
| chapter organize: by the 900- 
company association, Ontario 
members include 30 from Metro- 
pulitan Torsnto, 22 from else- 
where. 

Officers of the new’ chapter: 
Chairman, M, N, Vuchnich, presi- 
dent of Lincoln Eléctric of Can- 
ada, Leaside; vice-chairman, A. 5. 
WiePolson, president of A. S 


Nicholson & Son Ltd., peeingen 


secretary-treasurer, W, D. Wels- 
ford, vice-president and director 


in Canada, the 


| 
| 
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a few Communists and that it of William M. Mercer Ltd., To- 
can't happen here. Tha is a | ronto. , 
suicidal point of view.” | Other profit sharing news 
B.C. Communists, he said, are 12,398 members of the Savings 
well-organized, well-financed and | and Profit Sharing Fund of Simp- 
ardent party liners. sons and Simpsons-Sears have 
independents, maybe even semi- Pi. 8 


- total credits of almost $8.9 
company unions. ° millions, an increase of $1.14 
They'd have little in common Labor Briefs thillions sver 1953, Companies’ 
e>.cept the elemental urge to fight Riles "Watts contributions in 1954 were $219,- 
all the facts on this rich market! for their existence. . 7 000, members deposited $1.14 mil- 
Pesos Whetuer this becomes reality lions, those leaving withdrew 
~~ : probably would depend upon the | $887,000. Gross interest and divi- 

S leadership of a major internation- 


Over Oromocto Newest | $887,000. Gross interes 

a . ; , ; | dends in 1954: 94,000. 

The London Free Press W600, | aerator N. B. Town oT" 
ot . : . “LY T / A leading candidate for this 


Quebec Federation of Labor 
key role might be the AFL-TLC 9) ne Town of Oromocto is pro- — 
tract negotiations and arbitration 
or a ia ie , . ~ : 
hearts - and - flowers atmosphere fairs Minister T. Babbitt Parlee. 
vention in Montreal that he 
— om ae o # 
ts We rner =_s raiding plans. tid as the site for a 1,400-unit housing | Proceecings and 
Suppose the Teamsters Union = | sues.” 
| runs out of iabor unity, Then project to take care of the needs | SUS 
' se lel : ' “.. .. Of the married personnel at the ) ———————__—__aaaae 
A uminum conceivably, ‘it “might approach army camp. 
the 
lubor organization. 
commissioners by the Federal and ; 
e+ SERVEICANADIAN INDUSTRY 
| t! eir Communist tendencies might appointed by the federal authori- 


(AFL-TLC) has joined the labor 
Teamsters Union. It’s big, power- 
5 : &, P vided for in a bill introduced in . 
(The Post, Jan, 22). President 
| surr ‘ unity and no- 
surrounding labor J On the outskirts of Camp Gage- , 
blames lawyers for prolonging 
indepe idef ~ suggest ‘ 
peidenits bAg™ sues The bill provides for the ap- INTERESTED IN 
"t > g i ex- ~ 
| There are signs that unions Provincial Governments. A chair- 
Let us show you how to save money and production , . k a P 
-f- time through the use of light metal pre-formed shapes a to make a deal. Pre ~, ties and the remgining three mem- 
; You are assured of the € cO-operatior sured by continual raiding, these : ; ; 
on ey Boees , ee bers by the provincial. The 
- ur trained technical staff in solving your problen unions 


Thus fear of large-scale raiding 
might bring together a weirdly 
assorted bunch—unions unhappy 
with the terms of labor unity, 
unions expe.led by the cor.gresses 
for their left-wing leanings, other 


London Free Press 


Western Ontario's Foremost Newspaper 


The London Free Press covers a leading market 
with pulling power that cannot be equalled... it 
cfin sell for you, and keep them sold, 52 weeks in 
the year. No wonder the London Free Press is 
Canada's favourite test-paper! Write today for 


Would you be surprised to know that four 
Yet few 
men leave nothing whatever to dispose of 


official disap- out of ten men die without a will? 


proval AFL in the 


or no one they wish to benefit, 


In our administration of estates of 


varying sizes and in differing degrees of 


planning 
to save 
money 


From Our Own Correspondent complexity, we all too often see the results 


FREDERICTON—Incorporation of a lack of estate planning. Foresight, 
coupled with periodic and timely revisions 


of the will, assure savings in time and 





expense. 


We will consider it a privilege to discuss 
with you the details of your estate and 

—— —————— your desires in connéction with its 
disposal. These discussions will be without 


cost or obligation on your part, 


THE 1955 EDITION OF THE 
MUNICIPAL YEAR BOOK IS 
NOW AVAILABLE. 

Listing names and positions 


of municipal officials in 650 
Canadian cities and towns. 


| cry against use of lawyers in con- 
ful and tough. It doesn’t like the : 
1 anc B the Legislature by Municipal Af- ey 
Roger Provost told the Q7L con- 
é , s, I s exten- 
raiding agreements. It has ex town, Oromocto has been selected : 
“confusing is- 
EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES . j je-upb i ‘anothet é 
some kind of tie-up into ‘anothe pointment of a 7-member board of 
THE MUNICIPAL FIELD? 
pelied from labor congresses for 13, and three members are to be 
couid prove willing to ~ aid ‘ ‘ 
remuneration paid the chairman is 


te mpet the Communist-line suffi- to be fixed by Ottawa. That paid 
ciently to get into the same/ the members is to be fixed by the 
board with the approval of the 
Federal Government in respect of 
members appointed by it and the 
approval of the Provincial Gov- 
ernment in respect of the members 
named by it. 
Revamping of New Brunswick's | 
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MONTREAL TRUST 


Company 


MONTREAL « CALGARY « EDMONTON @ HALIFAX 

TORONTO e VANCOUVER e VICTORIA ¢@ WINNIPEG 

SAINT JOHN, N.B. . REGINA . QUEBEC, P.Q. 
LONDON, ENGLAND 


O he use of the latest and most efficient production 
techniques assures you of the best quality and 

, fastest delivery. Heat treatment, polishing, bending 

and fabricating facilities are available 


federation with non-Red_ inde- 
|pendents. They’d trade some of 
their principles for a little pro- 
| tection. 
| Teamsters deny they're think- 
ing along these lines. 

But there’s no doubt that the 
independents are worried about 
their future. And if the Teamsters 
| Union ever becomes independent, 
| it’s the logical choice to lead the 
admittedly scattered opposition to 
present labor unity plans. 
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Werner's extensive manufacturing and production 
facilities are geared to produce extruded, drawn 
| formed shapes to your individual 


cifications at economical prices 


4th year of publication. 


—.—D $10.00 per Copy 


YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


OME RS2 E BR <0.(canapay iro. 


eRe rei re es rt 
OSHAWA, ONTARIO 


THE MUNICIPAL YEAR BOOK 


2114 OLD ORCHARD AVE, 
MONTREAL ‘28, QUE. 


Casting Copper Alloys produced from ORC Copper at Anaconda’s Plant, New Toronto, Ontario, 


WITH THE HELP OF INCO ORC” BRAND COPPER ANACONDAS CUSTOMERS 
RECEIVE THE FINEST COPPER, BRASS, BRONZE AND NICKEL SILVER 


alloys, for Anaconda’s customers. These manufac- 
turers, in turn, are better able to produce goods of 
outstanding appearance and durability, to be 
proudly stamped .. . Made in Canada. 

ORC Brand T.M. Regd. 


Cell your Butier dealer. Hel! show you the 
quality features that make Butler buildings 
profitable working tools for business and 
indust-v. He'll show you Butler buildings 
at work in your aréa. There is a dealer 
néar you. See list below. ° 


Alberta 
Northert Asbestos ond 
Building Supplies Ltd. 

Edmonton 
Oliver Chemica! Co. 
Lethbridge Lid. 
Lethbridge 
Stee! Building Soles 
& Service 
Celegery 
British Columbia 
Northern Asbestos end 
Construction Supplies Utd. 
Vencouver 
Manitoba 
Midwest Mining 
Supptio Limited 
Flin Float 


“As our passenger load increased between Transcona and 
Winnipeg, 15 miles round trip, we found we needed more 
buses, as well as more fire-gafe garage and terminal space,” 
says W. C. Dunn, president, White Ribbon Bus Lines, Ltd., 
Transcona, Manitoba. The 11-bus fleet with 401-passenger 
total capacity, carri¢s about 2,500 passengers a day: 


municipal tax structure-is pro- 
vided for in a second bill, the | 
Mr. Parlee. Major change is the 
provision for the establishment 
of a provincial appeal board, and | 
ments. Recommended by a Royal 
| Commission, the new act on pro¢- 
White Ribbor Bus fleet | lamation repeals the present Rates | 
and Taxes Act. It makes it pos- 
to municialities on the basis of | 
; gets spacious, fire-safe individual need instead of by 
| guesswork. 
new terminal Lafids and Mines Minister N. B. 
Buchanan, the province is giveh 
control of salt deposits. An amend- 

, — other “intimately associated salts” 
Bus housing and sérvicing, os well as office and existing or which may be found ih 
possenger waiting room space, are combined in White N. B. are vested in the Crown. 
roge in reor is a 50 x 80-foot Butler steel building. 

a. . . 
Asks Fares Hike 
| In Modernization 
Greater Winnipeg Trahsit Com- 
single expansion program in its 
history, involving expenditures of 
$3 millions. It is seeking an in- 

A large percentage of this out- 

lay will be for 100 diesel buses, 
| 75 of which will be 52-passenger 
| and North Main streetcars. The 
remaining 25, 44-passenger vehi- 
cles, will be used to extend exist- 

Faced with an expected 1955 
operating deficit of $379,000, 
which came on the heels of an 

_ the commission now is asking | 
Smith, Carter, Katelnikoff, Architects, Winnipeg the municipal and public utility 
board to approve the new hike 

or two fares for 25c. 

The new raie, if approved, 
should bring in an additional 
sufficient to cover the expected 
1955 deficit since the commis- 
sion’s fiscal year é@nds Oct. 31. 


Woeva Scotia 
Pre-Engineered Supplies 
limited 
Holifox 


Municipal Tax Act, introduced by | 
equalization of municipal assess- 
sible to establish provincial grants 
Under a bill introduced by 
. . 
ina BUTLER steel building ie: (ist Sr an tiauberite ana 
Ribbon Bus Lines, Ltd.'s new terminal and garage. Ga- “ — ee h : 
Winnipeg Transit 
mission has announced the largest 
crease in fares. 
vehicles to replace the Portage 
ing bus services. 
actual 1954 deficit of $122,605, 
from the present 10c fare to 15c 
$600,000. But this would not be 


MOVING Two ingredients of highest quality . . . dependa- 
bly-pure INCO COPPER and the ttaditionally 

. finé workmanship of Anaconda American Brass 

| Ny Limited . . . provide a constant sdufcé of finest 


copper, brass, bronze, nickel silver and other copper 


Ontario 
Bortet!-McQueen Co., Lid. 
Fart William 
Stee! Building Soles 
fd Supply Ltd. 
Toronto 
The Georce Toylor 
Hardwore lid. 

New Liskeord 


“As our former garage building was too expensive in 
the matter of heating, lighting and taxes, we decided to go 
modern and eliminate all unnecessary overhead. 


"Our new garage is strong and weather-tight, with insu- 
Quedec 
Pre-Engineered Steel 
Butdnes 

Frenk Lowsen & Sons Lid. Derve! Station 
Brenden Modern Machinery Lid, 
Stee! Structures Quebec City 
(Western) Ud. Tevier Hordwere 
Winnipeg (Quebec) iid. 
Wew Brunswick Noréade 6n4 Voi O'Or 


HK. M. Lennet Ud. 
MonctoA Saskatchewan 
Newtoundiend Leveld’s Ltd. 
Provincio! Constractors Ud. Ucydminster 
Western Tractor & 


Corner Breok 
Equipment Co. itd. 


F. M. O'lecry Livited 
St. Johd's Regine & Scusctoon 


lated ceiling. There are no obstructions to hinder parking, 
storing or servicing our buses. Our off-the-floor heating system 
is‘out of the way, provides comfortable working conditions, 
even in coldest weather. A solid row of Butler Lite*Panis along 
the efttire length of both sidewalls gives us excellent lighting. 


“Our new Butler rigid-frame building has helped make our 
operation more profitable and efficient all the way around.” 


INCO COPPER MEANS QUALITY COPPER 
THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED, 25 KING. ST. W., TOR 


feats 


BUTLER PAN-AMERICA COMPANY : 


(A Wholly Owned Subediery of Butler Monvfocturing Compeny ) 
Oli Equipment © Stee! Buildings * Farm Equipment 
Dry Cleaners Equipment ¢ Specie! Products 


Call your nearest BUTLER dealer ! 
new ... let him help you plen 
before you build! 
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Ayt : 
Ul ld famous for tuir supreme quality... 
The unqualified approval of all the continents has 
made Craven ‘A’ the largest selling cork-tip 
cigarettes in the world. Cool to the tongue and 
kind to the throat... smooth and flavourful... 


Craven ‘A’ are made from the world’s 
costliest tobaccos. 


will not affect the throat 


>. ? 
Oe 
| CRAVEN PLAIN N 
witheut cork tip — 
same fine quelity os Creven ‘A’ 
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ow Westinghouse Slashes Costs 


Stiff Competition Spurs Broad Improvement Plan 


Around Canadian Westinghouse ; 


head offices in Hamilton, Ont., the 
|words ,“cost cutting” are taboo. 
Westinghouse men call the pro- 


cess “cost improvement,” and saat 
such a drive is now one of m's| 


| biggest operatfons in the firm's 
1955 planning. 

Canadian Westinghouse’s 
earnings for 1954 sagged to $1.38 


| millions, below 1953's $3.92 mil-| 


lions, although 1954 was the sec- | 
ond highest sales year in the 
firm’s history. | 
| Why? 
| President H. H. Rogge summed | 
it up last week: “Our customers | 
| are seeking prices from us which | 
jare comparable with the prices 
of products produced by . . . com- 
peting Canadian electrical compa- 
| nies, and by our foreign competi- 
| tors.” 
| Canadian Westinghouse has 
|launched an unprecedented cam- 
|paign against costs which, the 
executives hope, will take hold on 
'every level in every plant of the | 
| big firm. 
Last week Canadian Westing- 
house opened it 1955 cost im 
| provement drive with an impres- 
sive barrage: a special edition of 


| Westinghouse News, the em- 
ployees’ newspaper, based on 
costs 

The theme: “United action is 


the answer.” 

According to the special issue, 
Canadian Westinghouse’s cam- 
|paign has had a sound effect al- 
jready. Suggestions from every 
level have been tried, tested, put 
into effect. 

The Westinghouse problem 
not unique, since most of Canada’s 
big electrical industries face sim- 
ilar situations. Electrical manu- 
facturers have seen price-cutting 
competition on the horizo: for 
some years 


is 


| But the Westinghouse cost im- 


provement campaign is unique in 
its size, scope and force 

Because of a general interest 
in methods of tightening up on 
costs, The Post here lists some of 
Canadian Westinghouse’s devel- 
opments In cost Improvement 

Cutting: A shop. supervisor, 
watching a man gas-cutting steel 
plate, worked out a method of 
| working more cutters in unison 
Result: “considerable saving.” 
| Steel: Canadian Westinghouse 
jused to use 35c Ib. cast steel for 
|transformer wheels. A machine 
operator suggested using steel 
plate at 9c lb. Result: 50% saving 
on the job. 

Parts: A foreman who read 
technical journals realized that 
Westinghouse could make more 
of its own refrigerator parts. Sav- 
ing: 45%. 

Purchasing: Shelves for refrig- 
erators, purchased outside, now 


carbon steel instead of stainless 
steel, and chrome plated inside 
the firm. Saving: $10,000. 
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No air-moving 


appliance can be better 





a impeller. And no one has 
had more experience in 


the design and manu- 









: facture of ‘ir impellers 


than the most vital 


<omponent: the air | 


than Torrington. 
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WESTINGHOUSE EMPLOYEE Roy Coleman worked two years in 


his spare time to develop this new screening table for TV tubes, 
where the tubes get their phosphorus coating. Result: improvement 





$11,000. 

Buying oven racks from Cana- 
dian rather than U. S. supplier 
cut $15,000, or 52% of the former 
cost 

Buying a more economical steel 
for switchgear cubicles saved 10% 
on costs, and a new type of steel 
for electric motors will save $8,000 
a month 

Spurring competition among 
buyers of Canadian Westinghouse 
scrap materials brought in an ad- 
ditional $40,000 in scrap sales. 

Eliminating wrapping on steel 
sheet from suppliers will save 
$40,000 a year. 

Careful handling of company- 
distributed ball-point pens saved 
$5,000 

Design and tooling: Changes in 
design and tooling in the Appli- 
ance Division will eliminate 80,000 
man-hours of profit-consuming 
operations this year, although 
profitable man-hours will actual- 
ly rise by 42,000. 

An order for outdoor metalclad 
switchgear was down-priced by 
$7,600 by using a standard indoor 
structure and putting a prefab 
housing over it. 

Two separate operations used to 
remove burrs from the hundreds 
of thousands of thin pieces of 
sheet steel in electric motors and 
generators and coat them with a 
thin insulating compound. West- 
inghouse combined the operations, 
cut costs by 67%. 

An employee suggested cutting 
large hexagonal nuts four-at-a- 
time rather than forging them 
one-at-a-time. Saving: 62%. 

Heavy forged rings used to be 
imported, but new method of 
building them from steel plate by 
welding and x-raying for sound- 
ness cut cost of one machine alone 


| by $1,500. 


Haphazard punching used to 
lose $20,000 in scrap, but use of 
scales sharply cut the losses. 

An air-powered wire wheel now 
removes flux from welded joints, 
speeding up operations. 

One employee: worked two 
years in his spare time to develop 
a new screening table, faster and 
more efficient, for coating TV 
tubes. 

Shipping: Shipping crews kept 
packaging for huge hydro gen- 
erators in good condition, used it 
again on another job. Saving: 
$12,000. 

New products: The iron foun- 
dry is turning out boat anchors, 
winning “thousands” of orders. 





James Fisher Co. 
Gets New Name 
Allan L, Thompson, president 
of James Fisher Co. Ltd., an- 
nounces a new name for the com- 
pany as from April 1, 1955. 
Henceforth it will be the Thomp- 
son-Peterson Advertising Agency 
Ltd. 
There will be no change in 
policies or personnel. Mr. Thomp- 
son will continue as president and 
Harold V. Peterson as vice-presi- 
dent. Purpose of the change is to 
identify top management with 
the company and to indicate the 
nature of the company’s business, 
James Fisher Co. was founded 
in 1920 by the late James Fisher. 















ELECTRIC 
HOISTS 






MONORAIL 
SYSTEMS 






CRANES 





in quality and production, says Westinghouse. 


Switch to new plastic saved ;Special orders now account for 


11% of foundry production. 
Tube Division launched cam- 
paign to make a wider variety of 
electronic tubes. Result: jobs for 
80 additional workers. 
Costs of 30-in. cooking range 
slowly cut by making more and 


;more of its parts in Canada. By 


| used 


j 


mid-1955, only the oven door and 
backsplash will be imported. 
Refrigerator defrosting controls 
to be imported whole 
units. Now the company imports 
their parts, assembles them here, 
cuts costs. 
New circuit 


as 


breaker, which 





protects power equipment, oper- 


ates by jet of air, restores power 


in 1/15 sec. “Answer -to foreign 
competition.” 

Sales and office: Electronic 
“brains” have slashed payroll 
time. 

Uniform stock bulletins are be- 
ing sent to all sales representa- 
tives, telling where equipment is 
available, thus cutting delivery 
time. 

Orders are being shipped dir- 
ectly from warehouses as soon as 
orders‘reach district offices. Cleri- 
cal work comes later. Result: 
speedier deliveries. 
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| True DOBBS Distinction 


DOBBS 
Town Lightweight 


Here’s a town hat with all the distinctive 
style lines you expect of Dobbs and yet it’s 
a lightweight and sheer comfort to wear. 
Team it up with your “lightweight living” 
wardrobe for Spring. 

$9.00 to $40.00 


DOBBS HATS 


New York's Leading Hatters 
in CANADA at GUELPH, ONTARIO. 


This is the Dictabelt record... 


secret of the one dictating machine known and 
used the world around: the Dictaphone TIME-MASTER 


crystal-clear... 





mailable. .. 





Mail the coupon to learn how the 
Dictabelt record can help you 
express yourself faster and better 


--double your-capacity to get things 


done! 


unbreak 


- 








as 


post card size... 


DICTAPHONE CORPORATION LTD., DEPT. 
204 Eglinton Ave. E., Toronto, Ont. 


O Please send me a free Dictabelt record and my cppy of the new, 12 page 
illustrated booklet Success 

© Please contact me to arrange a TIME-MASTER dictating machine demon- 
stration with no obligation. 

© Please have your consultant on ail types of written communication call on me 


NAME 
COMPANY 
STREET ADDRESS iaineb bablocnideeaia 
CITY AND ZONE .-——-—--—___~+-—---___- 
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PITY inrerieciorepstpencncion 
“DICTAPWOME™ IS A REGISTERED TRADE-MARK OF DICTAPHONE CORPORATION 
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: Budget, 


(Continued from page 1) 


vating are responsible for steady 













strong all along the line. 
An early Easter, coupled with 
| backward weather, has been said 


particularly coats. 





| ing up. @ome furnishings are said 









Liecilone 


COMMUNICATION SYSTEMS LTD. 
331 Bertlett Av., Toronto ME. 9961 
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CANADIAN ICE MACHINE CO. LTD. 
Refrigeration and Air Conditioning Equipment & Supplies 


HEAD OFFICE, 65 VILLIERS STREET, TORONTO 


DIVISIONAL OFFICES: 
HALIFAX «© MONTREAL * TORONTO + WINNIPEG * CALGARY * VANCOUVER 
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POLE LINE 
HARDWARE 


for CANADA’S TRANSMISSION 
DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


ae Northern Electric 
ee COMPANY, LIMITED 

N. QLATER tires 
HAMILTON-CANADA 


; es eee 
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MONTREAL WINNIPEG 
EDMONTON VANCOUVER 
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NIAGARA FALLS 


Canadian Sirocco Air Conditioning 
washes and purifies the air you breathe 


Pure, clean air is important to your 
health. The water-spray method of clean- 
ing and purifying air has been used by 
Canadian Sirocco for over fifty years. 
Many engineers consider it the most 
effective means of removing foreign gases, 
vapours, odours and air-borne dust. 


Canadian Sirocco air washers can be 
accurately and easily selected to meet 
specific job requirements over a wide 
range of conditions and duties ‘in the air 
conditioning field. 


As a matter of fact, Canadian Sirocco 
manufactures well over one hundred 
types of major equipment for air con- | 
ditioning, drying, vapour absorption, | 
mechanical draft, dust collecting, fume 
removal, pneumatic conveying, humidi- 
fying, dehumidifying, ventilating, heating, 
cooling and air-moving needs. Canadian 
Sirocco also makes Gyrol Fluid Drives 
for stepless speed control and shockless 
power transmission. 


Contact a Canadian Sirocco Branch Of- 
fice or write us direct for complete data. , 





Canadian Sirocco air washers 
cleanse, purify and freshen the 
air, remove dust, odours and 
bacteria, cool if desired and 
provide an effective method of 
controlling humidity. Spray sys- 
tem brings air and water into 
contact, rugged casing confines 
air to its proper path, and tank 
provides water storage and sup- 
port. Types and sizes to t 
individual industrial and 
mercial needs, 


. 


CANADIAN SIROCCO COMPANY, LTD. 
310 ELLIS STREET, WINDSOR, ONTARIO 
YOUR BEST BUY 


CANADIAN SIROCCO. 


AIR HANDLING EQUIPMENT 


te the United States: AMERICAN BLOWER CORPORATION © DETROIT 32, MICHIGAN | 








\flopped. The over-all 


Weather Perk Retail Sales) 


to be running well ahead of a maximum value for thejr dollars) good all round so far and are| 
normal spring building and reno-| year ago. 


Cash sales have been reported 


business, with the hardware trade | better than a year ago, with in-/ did a year ago. 
|stallment buying and lay-away | 
| plan 


sales slightly above last) 


year’s. Backward weather has| 


responsible for “a little holdback” | slowed up the clothing lines but coupled with unseasonal 
in some lines. of women’s wear,|the general 


trend is reported) 
steady. Men's wear and heavier! 


The millinery and dress trade, | lines of women's wear expected | have combined to push retail sales | 
however, is reported to be keep-/to take a jump with the breaking | volume down, according to de- 


up of winter and clearing and! 
drying up of the roads ana high- 


| ways. 


Grocery sales are keeping pace | 
with a year ago. Bad weather and | 
unemployment have slowed up 
sales in men’s wok clothes, but 
with the opening of spring the) 


jlocal trade is looking forward to 


a pickup. 

Five-and-ten chains report a 
slight increase in volume and are | 
optimistic, With the exception of 
work clothing, retailers claim no | 
particular lines weak. 

* - » 

SAINT JOHN — Higher port 
employment and bright prospects 
for coming spring and summer 
work has kept retail sa.es up 
well, 

A cross section of merchants 
report that the early Easter and 
prolonged cold weather have had 
some adverse. effects on Easter 
sales, 

Volume of business is keeping 
up well with last year. But home 


furnishing sales are lagging and} 


sales of men’s and women's wear 
are only fair, 

The year started off well with 
plenty of extra port business. 
This, coupled v.ith the large 
amount of heavy construction 
work now under way locally, as 
well as greatly it.creased activi- 
ties at Camp Gagetown, are cited 
as the big boosting factors. 


Quebec 
MONTREAL—The late spring, 
and the heavy 16-in. snowfall 


which blanketed Quebec, seems 
to have put a distinct crimp in 
retail sales of soft goods 

“I'm sure it's temporary,” said 
one big retailer, “and weil like:y 
end up in a terrific buying rusna 
as soon as the weather warms up. 
But meantime our sales of soit 
goods are down fiom last year.” 

People aren't in the mood for 
buying spring suits, dresses, hats, 
etc., and even rugs and turniture, 
when the weather is cold and the 
driving poor, retailers say. 

The lull in buying, however, is 
concentrated mainly in the sott 
goods. Household appliances seem 
ti be going well—ahead of last 
year—and few people are hold- 
ing up buying in hopes of a tax 
cut from next week's budget 
(they are in automobiles). 

Over-all, Quebec retail sales 
ay pear to be still up a little from 
1¥54 to date, and the outlook (as 
soon as spring arvives) is good. 
Department store sales have been 
ranging about 5% to 8% higher 
than 1954. 

As in other areas of Canada, 
hi me-building is on the upswing 


| in Quebec. This is helping sales ot 


household appliances, turniture, 
etc. and TV jis still a big seller, 
with few signs of a dip in sight. 
Retail inventories appear in good 
shape. 


Ontario 

TORONTO—"Lost week ends,” 
o..e retailer called them, He was 
talking about a bout of the 
nastiest spring weather Ontario 
has had in years, a bout which 
knocked pre-Easter selling on its 
ear. 

“Sales of Easter goods are dis- 
tinctly behind,” he said. “Even if 
we get fine weather from now on, 
I doubt we can exceed last year. 
We've lost a couple of key shop-' 
ping Saturdays.” 

In non-Easter fields, however, 
the reports were much brighter. 

TV and light appliances: doing 
very nicely, probably will end up 
ahead of last year. 

Furniture; holding its own. 

“Heavy goods, okay. Soft goods, 
a gamble,” was the way another 
retailer summed it up. 

In spite of the surface troubles, 
retailers as a group felt that the 
tenor of business this spring is 
healthy. 

Men's wear merchants couldn't 
even spot a trend in their spotty 
spring sales pattern, Sal:s have 
shot skyward for < few days, then 
average | 


isn't good. 

Once again that old weather 
bugaboo takes the blame. 

Experts have looked at the 
women’s wear picture and called 
it “just fair.” Business is better 
than in 1954, but by no means 
what retailers would cal] good. 

Gadgety promotions and fash- 
-ion shows are popping up like 
spring flowers in many Ontario 
cities, probably accounting for the 
hold-the-line sales picture in 
women’s goods. 


Vanitoba 

WINN ‘PEG—Merchandise lines 
seasonable to pre-Easter business 
were unusually slow because of 
January weather all through 
March 

Sales of women's coats, suits, 
millinery, men’s top coats, hats | 
and casual wear are far below 
average. 

Lines not affected by weather 
sales are holding up well, better 
than last year, in fact. Very heavy | 
sale; of furs for next fall delivery, | 
perhaps because of prospect of 
higher prices, have been reported, 

The dig surge in sales of televi- 


| sion sets slackened in the last two’ 


or three weeks. 
Merchandising promotion, both | 


}urban and rural, is more active | 


than ever before: more advertis- 
ing, more special sales, and more | 
people attending them. 

Merchants figure this also indi-| 
cates that buyers are looking for 


’ 
5 


| the same month last year. Calgary 





Credit position is still at a high | definitely higher than those of a 
level, but is not mounting gs it| year ago. 
| A survey showed that no single | 
: | line showed particular weakness. | 

Saskatchewan | Credit buying continues steady. | 
REGINA — Unemployment) Practically all stores, aside from | 
cold| very small ones, have a variety | 
weather and blizzards, plus a of budget and charge plans. 
general shortage of ready cash British Columbia 


VICTORIA—The big trend to-| 
day in the B.C. retail trade ig to} 
department stores and shopping | 
centres for family buying. 

Final figures for 1954 showed | 
total retail purchases reached! 
$1,230,377,000, up about $2 mil-| 
lions from 1953. But this was not | 
an increase on « per capita basis, | 
winter tag-ends at up to 25% off. because of a jum). in population. | 
One’ heading man's ether in|, eee — ey on a 

Se ../jump in sales, captured most of! 
Regie is holding his first pe: {this 1etail trade. Preliminary | 


centage sale in 40 years of busi- | © ; 
ness. ‘ oe ih figures for i955 show that depart- | 


Farm equipment and automo- ment stores are off to land the 

bile dealers all report sales slow, increased retail trude again. 

but expect some improvement Sales in department stores were 

when spring arrives. up 8.4% in February over a year | 
Food stores say sales of luxury #8 and during the first week of | 

items are off sharply this year, March registered a 15.3% jump 


with most of the food dollar going °VeT the same period of 1954. | 
for staple goods. Trade and industry officials | 


Appliance dealers also report believe 1955 re‘ail trade will be) § 


sales down in the past few weeks, better than 1954—~and that de- 


Credit buying is encouraged by pertment stores will gain again | 
the larger tirms, with a resulting —~because of major capital ex- | construction. 


increase in this kind of buying. Penditure scheduled for B.C, Big; Grocery meat, 


Cash on the barrel-head, how 
ever, ip the motto of smaller in- 
dependent operators, and in rural 
points very few dealers are 
granting credit. Tougher terms 
trom wholesalers have forced this 
action, they say. 

SASKATOON — The Easter 
business was dominated by the 
weather, This Murch will be re- 
corded as the coldest thiru month 
of the year on record. 

Heavy snowfall, continuous be- 
low-zero temperatures and plug- 
ged roads conspired against 
any upswing in business, Al- 
though unemployment now 
tapering off, the decrease is no- 
wnere near as large as would 
wave occurred with normal 
weather, 

Given a return to normal! tem- 
peratures, business will react 
iavorably immediately. Autos and 
farm machinery are moving slow- 
ly and electrical equipment not 
too briskly. But bank ciearings 
indicate little drop in tne gen- 
eral business volume. 

If farmers can get on the land 
by April 20-25 and get the crop 
sown in time, there should be a 
very noticeable upswing in all 


partment store sales managers | 
and independent merchants, 

“They won't buy spring lines 
until the weather warms,” said 
one department store manager. 
“Then we expect a rush.” 

Most merchants are now fea- 
turing special sales, offering 
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general, hard. | 
jump in retai] szles is expected | ware, furniture, drug, and jewel«|* Retail lines that have skidded 
with the beginning of summer ry store sales were up along with'include variety and shoe stores, 
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The Largest Canadian-Owned 
Electronics Company 





RESEARCH MANUFACTURE 
DESIGN INSTALLATION 
DEVELOPMENT MAINTENANCE 


Consumer Products Division 


DUMONT TELEVISION 
ARISTON PRODUCTS 






Canadian Avration @Glectronics, Ltd. 


T 
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men, women and family clothing 
stores, restaurants and fuel deal- 
ers. Motor dealers were weakest 
with a 10.4% sales drop in 1954, 








department stores, but not as 


much. 
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COAL-CHEMICALS 


All tank cars, tank trucks, and drums used for Stelco 
Coal-Chemicals are thoroughly steam-cleaned and in- 


business. An average seeding, *XYLOL +COAL-TAR } spected hefore filling, After loading, the parang” are 
instead of the late season last %. laboratory checked by Stelco to ensure freedom from 
year, would promise a good crop, BEN ZO L °T OLU OL 4 imnpulaieg before chipeapad 
‘ a 4 
since the land is in excellen * CRUDE NAPHTHALINE 7 If you want clean coal-chemicals, eall any Stelco Sales 
Agricultural experts do not look « AMMONIUM SULPHATE | Office. 


for a repetition of the 1954 rust 
infestation, and if prospects for 
crop appear bright in June, busi- 
ness outluok will be gooa. but 
the weather must warm up fast. 


Alberta 

EDMONTCN—Voilume of retail 
buying in Edmonton area eased 
during the past month, due in 
large part to colder weathe: 
Merchants still are confident of 
good spring sales, if weather is 
lavorable, 

Store, are well stocked with 
spring lines of merchandise, with 
some price reductions compared 
with year ago, Credit position is 
reported to be generally good. 

Good demand is reported in 
department stores for yard goods, 
cosmetics and men’s clothing 
Television sales continue at high 
level. 

Prior to the recent cold snap, 
retail trade was reported tv be 
holding well in all lines. 

Among the weak lines was 
women's coats. This is ascribed 
mainly to the comparatively mild 
weather in December and Janu- 
ary, followed by: part of February. 

Provincial officials report gross 
wholesale trade in Alberta for 
January aggregated $35.9 mil- 
lions, an increase of 12.4% over 


1954 was another good year for Gulf! 


and Edmonton were each up 15% 
and Lethbridge ahead 23%. 

Bank clearings are also running | 
ahead of a year ago, indicating 
active business. 

Merchants are confident that 
with large expenditures projected 
for new industries, and with 
building permits in excess of a 
year ago, there is every reason for 
an optimistic sales outlook. 

. - > 

CALGARY — Both farm and 
city retail trade have been brisk 
sv far this year and store officials 
figure spring and Easter sales will 
top those of ‘last year. 

An early Easter made little dif- 
ference in this unpredictable 
c.imate. A substantial population 
increase added to the holiday 
prosperity of retailers. 

Pugthasers have shown a much 
more confident spirit this year 
than last. Volume sales have been 
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Net Income—Per Share* 
Cash Dividends Paid—Total Amount 
Cash Dividends Paid—Per Share 
Stock Dividends Paid 


Long-Term Debt 


MARINE 
spar 
VARNISH (non-cash charges) 


The preferred vernish in pleesure croft 
ticles, Rylerd is easily applied, quick 
Grying. produces en exceptionelly 


Total Assets 


will withstend extreme ike & * + Ae 
ls wneftected by ods 
end getolne 


Samer AC TERED & ER aD 
Cee = mee me ne ne 


Net Crude Oil Produced 





THE STEEL COMPANY 
Executive Offices: Hamilton — Mentreal 


Sales Offices: Halifax. Saint John, Montreal, Ottawa, Terente, Hamilton, Londen, Windsor, Winnipeg, Edmonton, Vancouver 


Operations of major departments showed steady 
increases which were reflected in greater revenues 
and earnings than in the previous year. 

If you would like a copy of Gulf’s Annual Report 
which sets forth the company’s accomplishments 
during 1954, address your request to the Secretary, 
Gulf Oil Corporation, Pittsburgh 30, Pa. 





Net Income—Total Amount........ 


Net Working Capital (current assets less current liabilities) 


Net Sales and Other Operating Revenues 
Capital Expenditures (for properties, plants, and related assets) 


Depletion, Depreciation, Amortizatian, and Retirements 


*Based on 25,533,768 shares outstanding at end of 1954 


Products Sold... .. 1108 4 oc 60 88 oo ce O8 eee BB ce oe OF i BEE oe owe BD ce 


" OF. CANADA, LIMITED 


J. C. Pratt & Co. Limited, St. John's, Newfoundland, 










Ot? 604 
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FINANCIAL DATA 


1953 


1954 
182,813,000 
$ 7.16 
49,087,000 
$ 2.00 
4% 
$ 391,636,000 
$ 182,506,000 
$1,705,329,000 
$ 292,032,000 





$ 175,036,000 
$ 6.86 
47,189,000 
$ 2.00 
4% 

$ 424,644,000 
$ 178,510,000 
$1,640,872,000 
$ 221,598,000 


$ 


$ 


$ 138,831,000 
$1,765,748,000 


$ 143,594,000 


$1,969,052,000 





JPERATING DATA—DAILY AVERAGE BARRELS 
[ Includes Gulf’s interest in all important operatic as except 


Iran and France} 
1954 
763,222 
536,679 
565,140 


1953 
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EXHIBITORS! 


Dramatize Your Product Story 
For Maximum Results 


Planning 
Writing 
Performers 


Direction 
Call 


GEORGE TAGGART 
SHOWMANSHIP SERVICES 
Specialists in ‘Live’ Presentation 


Attractiens - Themes - Demonstrations 


ehA. da, S 


New pr 


oducts, new uses, new ideas, 


new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


xx ip, Hs 
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Combination Kitchen | 


A combination _ refrigerator, | 
stove and sink has won a 1955/ 
award of the National Industrial | 
Design Council, Known as the! 
Electromaid, the three-in-one 
unit was designed for use in 
small apartments and motels by 
Canadian Armature Works Inc. 


sth 2 EEE ROBE ABD 
rigidity when the containers are 
in use, The minnow pail and the 
water bucket have plastic han- 
dles. 


Low-Cost Dies 
A hard, durable material that is 
easily machined is being intro- 


duced for use in making low | 


Models - Actors - Coaching - Costumes) ‘The combination features a 
stainless stee] sink, three high 
speed cooking elements and a 
five cubic foot refrigerator. 
Toronto 5 > ° > 


Weight Actuated 
Typewriter 

A noiseless typewriter, ready for 
sale fea.vures a new “pressure 
printing” principle. When keys 


Complete Follow-through Guaranteed 


WA. 1-3161 


37 Isabella 


cost dies. Known as Hydulig- 
num, the new product is made 
of Jaminated pressed wood, Dies 
from the new material may be 
made for as little as one eighth 
the cost of a similar die made 
from metal. It is expected that 
such dies will be useful in the 
aircraft industry and for short 
run work in the automotive in- 
dustry. 


are tapped a weight is activated | . oe 


which presses the type unto the 
paper and leaves a uniform im- 
pression, Ribbons are available 
in colors to harmonize with 
a letterheads 
ALBER owe Sp 
Founded 1851 | Fender Repairer 
Courses Offered A combination of Bakelite 
High School up to and includ- epoxy resins and Fiberglas cloth 
ing Grade XIII or University is being used to repair rusted 
icntrance @ Secretarial Course @ out auto body parts at low cost. 
Business Administration and 
Commerce Course @ Dramatic 
Art, Piano, Vocal and Cultural 
Courses @ Swimming, Life Sav- 
ing and all Physical Recreation. 
CO-EDUCATIONAL 


a solvent and a sander and are 
patched with layers of Fiberglas 
cloth saturated in the resin. 
Infra-red lamps cure the patches 
in about 15 minutes and the 
surface is then ground smooth 
with a sander ready for paint- 
“ing. 


ee THE MANOR 


; for Girls & Young Women 


ais THE MANORETTE 


for Junior Girls 
GRAHAMHALL BAKER 
for Young Men 


= 


| Collapsible Pails 
A wash basin, a minnow pail 
and a water bucket made of 
collapsible plastic. The wash 
basin and the minnow pail have 
inflatable collars to produce 


HOUSE 
for Boys 


For complete information and 
illustrated prospectus, please 
write te 
Rev. A. E. MacKenzie, 8.A_ Principe! 
ALBERT COLLEGE BELLEVILLE, ONTARIO, CANADA 
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SPACE 
NOW 
BEING 
RENTED 


in. the New, Ultra- Modern 


MANITOBA 
MERCHANDIS 
MART | 


Canada’s First Full-Scale 
Merchandise Centre 


The Manitoba Merchandise Mart 
in Winnipeg will provide 


FIRST CLASS OFFICE SPACE 


Ultra-modern, air-conditioned office space up 
to 20,000 square feet per floor can be 
designed to suit individual requirements. 


CHOICE DISPLAY AREAS 


Glass-walled corridors, attractive lighting 
and decor, offer facilities second 
to none in Canada. 


RETAIL STORE LOCATIONS 


In the heart of Winnipeg's business 
district. Specialty shops, restaurants, 
banks, transportation services, etc., 
will benefit from the heavy traffic 

this outstanding building will attract. 


Ready for occupancy in 1956. 
Tenants are now applying for 
space. To ensure occupancy, 
write, wire or phone for illus- 
trated booklet and full rental 
particulars to the Rental Agents— 


Damaged areas are cleaned with | 


| 


i 


“fl 
| Net provit .......cccce 
| Less: 


| Earnings per Share and Dividend Record: 
i Ea ° 


Waterproof ‘Shoes 

Leather can now be made per- 
mane:.tly, water resistant by 
tanning with a silicone process. 
The treatment is said to make 
Jeather exclude water and still 


“breathe” while staying soft and; 


flexible. 


Homing Indicator 

Invention enables a _ pilot, 
mere’y pressing a_ button, 
find out immediately how far 
he is from an airfield and in 
what directiou. he should fly to 
reach it, It will be particularly 
valuable tu enable jet fighter 
pilots to spot their location 
without wasting valuabie time 


and fuel in the process. 
* * - 


to 


Copying Equipment 

Engineering drawings can be 
reproduced on 12 in, by 18 in. 
masters for further reproduc- 
tion on an offset duplicator with 
the use of a new xerographic 
camera, Xerogrephy is a dry, 
electrical process requiring no 
intermediate negative or liquid 
chemicals. The equipment pro- 
vides a fast economical way of 
making masters for duplicating. 

7 * * 
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Epidemic Wanes, Not Over Yet 


From Our Own Correspondent 


FREDERICTON, N.B. — Forest | 
Protection, Ltd., anticipates its 


1955 war on the spruce budworm 
in New Brunswick will cost under 
>1 million. Costs of the annual 
undertaking are shared on a 
three-way basis by the Federal 
and Provincial Governments and 
|four pulp and paper companies— 
New Brunswick International, 
Fraser Companies, Bathurst 
Power & Paper, and Irving Pulp, 
Ltd. 

Leaders in the four-year-old air 
war on the hard-to-beat bugs 
made these points to the Legisla- 
ture’s Forestry and Natural Re- 
sources Committee: 

—The Ludworm epidemic isn’t 
over, but there is some evidence 
suggesting the peak has been 
passed. 

«—Last year’s spraying opera- 
tion was the best so far, costs 
.were down, no live forests were 
lost to the invader. 

—No evidence yet exists that 
a permanent dent in fish popu- 
lation occurs after forest spray- 
ing in a limited area. 

—Air operations so far have 
been “eminently  success‘ul,” 
another: 1.1 million acres will 
be tackled this year and the 
total bill at an estimated cost 
just under $1 million is the low- 

| est since the operations began 

in 1952. 


Manager B. W. Flieger told the 
committee that aerial spraying 
this year*will be scattered over 
six counties, but generally con- 
fined along the western boundary 
of the area previously sprayed 
and in the northern regions. 


Power Line Plan 


Aids Powell River 


From Our Own Correspondent 

VANCOUVER — B.C. Electric 
has announced plans for a $4.5 
millions power line between 
Squamish, 20 miles north of Van- 
couver, and Powell River, across 
100 miles of mountainous terrain 
to ease the hydro shortage of the 


| thriving paper-making town. 


New Catalogue 

Eastern Steel Products Ltd. has, 
issued a completely revised 
catalogue, bulletin No, 124R, on 
steel windows and _ industrial 
doors. The book is in convenient 
reference form with specifica- 
tions, dimensions and _ photo- 
graphs for a complete range of 
sizes. 


REPORTS 


To assist readers in appraising ané 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations ‘rom the compa- 
nies’ published reports are footnoted. 


Public Utilities 


ANGLO-CANADIAN TELE- 
PHONE CoO. net profit for 1954 was 
$1,056,873, 28% higher than net for 
1953 of $825,750. 

Through “rights” received from 
B. C. Telephone Co. early in the 
year, Anglo-Canadian subsczibed to 
an additional 21,200 shares of the 
B. C. company’s ordinary stock at 
$31.50 per share, Total shares now 
owned amount to 270,000 out of | 
800,000 outstanding. 

Through subscription, Anglo- 
Canadian took over the 100,000 new 
shares of capital stock issued by 
North-West Telephone Co., wholly 
owned subsidiary bringing the 
parent's holding to 200,000 shares. 

The proceeds, together with funds 
from other financing, were used by 
North-West to convert (by June, 
1955) one of its principal exchanges 
from magneto to automatic equip- 
ment, for radio-telephone extensions 
throughout the coastal and interior 
areas of B. C., and for the acquisi- 
tion of certain telephone properties 
previously owned by the Govern- 
ment in North-West’s operating 
area, 

Since its organization, says 
President F. S. Spring, Anglo- 
Canadian has had agreements with 
other telephone companies, in| 
which it has substantial investment, | 
to provide certain advisory and 
technical service. Since the jae 
pany did not have the skilled per- | 
sonnel to provide these services, for 
which it received compensation, it 
contracted with an affiliated com- 
pany to provide them. | 

In the past, continues the presi- | 
dent, payment for these services | 
by Anglo-Canadian has been : 


COMPANY 


inal. “In recognition of the substan- 
tial amount of services rendered by 
the affiliated company, effective July 
1, 1954, the . . . company agreed to 
increase the compensation to the 
affiliated company to an amount 
more commensurate with the cost of 
the services provided.” 

In order to concentrate its invest- 
ments in ihe Western Hemisphere 
and to have funds available for 
further investment in the telephone 
and communications industry in 
Canada, Anglo-Canadian sold its 
holdings of capital stock in Philip- 
pine Long Distance Telephone Co. 
late in 1954 for $1.6 millions.’Thes> 
funds have been invested in Gov- 
ernment of Canada bonds and bank 
deposit receipts pending investment | 
in other ways. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1954 
Net income $1,249,365 
Less: 92,492 


Reserves 100.000 
1A56,873 


1953 
$952,540 | 
56,790 
100,000 
825,730 
281,250 
292,260 


tte 


Pref. divds, 
Cl. A divds . 
Surplus fer year ARN 38R 
$6.61 
2.25 
1.12 
0.97 
0.60 
6.37 | 
*Before (jafter) participating provision. | 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1954 1933 | 
. eveve $1,785,243 $838,153 
11.250 2,820 
988,135 735.000 
174.785 
1,358,758 
33,748,613 
15,499.35! 
waite 
27,560 
325.060 
13,121,000 
1,937,397 
738,500 


~ 
0 


ie 
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Tetal curr. assets .. 
Invests., less res. ..... 

Tetal aseet« 

Tetal curr. Nab. .... 
Employ. res. 
Conting. res 
Capital stock 
Surplus ........ 

*Market value 
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The 132,000-volt line will sup- 
ply domestic users who, because 
of power limitations, have been 
unable to run electric ranges and 
other appliances. 

The line wil] also furnish addi- 
tional power to the giant Powell 
River Co, mill. It should be com- 
pleted by the end of 1956. 


% 


longer wear 5 


No rew flying fields will be 
necessary, but aircraft will be! 
making longer flights from exist- 


jing bases. The economy in con- 


struction costs is expected to 
more than balance the longer 
hauls. He noted the cost per acre 
in 1927 was $3.30. It dropped to 
$1.40 in 1953 and to $1.10 last | 
year. | 

Referring to a Federal Fisher- | 
ies Department research project, 
Mr. Flieger claimed, it was the | 
only study in an area of forest 
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Nev! Sharp, 


Clear "Printed Look*® Typing 


spraying designed to find new | 
facts about changes in salmon 
populations and habitat. 

Researchers had concluded that 


|aquatic insects, on which young 


salmon feed, were so extensively 
killed by DDT in the spray that | 
it might take some years to reach | 
former levels of production, 

But, conclusions to date were 
no more than estimates, or opin- | 
ions. Spraying didn’t mean the! 
end of fishing, for killing insects 
at spray time “doesn't add up to 
that.” 

Dr. R. E. Balch, Federal Agri- 
culture Department’s forest bi- 
ology laboratory chief, Frederic- 
ton, said effects of the spray on 
the salmon catch won't be re- 
flected for tour to six years. The 
present budworm outbreak 
struck New Brunswick in 1948, 
spreading across 13,000 square | 
miles, mostly in the north. 

Dr. Frank Webb, forest ento- | 
mologist at the laboratory, said a | 
previous outbreak in N. B. lasted 
less than 10 years, Ontario had 
known infestations which lasted 
longer, 
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YOUR CHOICE OF OVER 
50 DIFFERENT FACES! 


Look at these examples... 


Smith-Corona 
Empire Noe 65, 


LATEST REPORT distinctive. 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 


Smith-Corona 
Pica PrideNo. 58 
crisp, clear. 


Smith-Corona 
Secretariat No. 75, 
smart, legible. 


MRENVED FOR 


CARBON RIBBON 


typewriter... 


Types crisp and clean as an “electric'’—yet costs much less! 


Here’s typing with the crispness and legibility you've 
always wanted! The carbon paper ribbon gives your 
correspondence that extra something—the letter pertect 


“printed look’’. 


foth the carbon ribbon and the standard fabric ribbon 
are incorporated in this new dual-purpose Smith-Corona. 
You switk h ribbons quit kly and easily. W ith your ¢ hoice 
of 50 different this outstanding machine 
offers you the ultimate in typing... at a low cost. At your 
Smith-Corona dealer now! 


type faces, 


FREE! 


Smith-Corona’s bright, interesting well-illustrated 
booklet, Tips to Over 60 different 
tvping tips for and experts. State 
copies required, Write to: 


1 ypists”’, 
beginners 


number ol 
Dept. F52, SMITH CORONA (CANADA) LIMITED 


30 Bertrand Ave., Toronto 13, Ont. 


SPLED 


eres 


tic cba i iatatt’ 


Makers also of famous Smith-Corona Portahle Typeu riters, 


Machines, Cash Registers, 


{dding 


Now... with Polysar...you get 
the toughest treads in tire history 


ABOUT 50% OF ALL NEW RUBBER USED IN CANADA TODAY IS POLYSAR. 


Most Canadian motorists are now riding 
on a comparatively new kind of tire—one 
built of chemical rubber. You will recog- 
nize it by its amazing tread mileage; in 
short, by its performance. 

Exceptional ‘tread mileage is just one 
of a host of benefits resulting from the 
revolution in rubber. The continuing in- 
crease in the use of chemical rubber is 
establishing beyond question the superi- 


Registered trade mark , : ; 
ority of Polysar rubber for tires, tubes, 


and, in fact for most rubber products, 
Polysar rubber is superior because it is 
tailor-made to meet the exacting needs of 
any application. In nature basic elements 
are put together in a fixed and changeless 
form. In Polysar rubber the basic elements 
are combined and arranged at will, depend- 
ing on the need. This versatility, along 
with new manufacturing skills, is daily 
giving you more for your money in almost 
everything that is made of rubber. 


Polymer Corporation Limited + Sarnia, Canada 


? 
~ 


Carbons and Ribbons. 
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CROWN LIFE ELECTS 
NEW DIRECTOR 


BY JON W. KIERAN ] 

A Canadian research team has 

come up with some papermaking 

wizardry that may -.eventually 

eliminate the expensive cost of 
barking pulp logs. 


And their method could have |g 


even more far reaching implica- 
tions. It’s a step toward realiza- 
tion of the old dream of pulp and 
paper scientists of using bark of 
trees also. 

In addition, it may be of major 
significance along the route to 
more, and more effective use of 
hardwoods. By easing the press- 
ure of«high wood costs and at 
the safne time broadening raw 
materials supply, it could, if it 

i can live up to advance indications, 

a be a revolutionary development 
J. U. BOYER for Canada’s largest single indus- 
Montrecl, hos been elected a Director | try. 
of the Crown Life Insurance Company. The device, developed by 
Mr. Boyer is Vice-President ond General) Howard Smith Paper Mills at 
Manager of the Provincial Bonk of Com-| Corn wa) Ont., is called the 
oda and Honorary President of the Can- centricleaner. In essence, it’s a 
Coen: Renters Aemeeetem centrifugal separator that makes 
a | HOssible the production of wood 


NEW DELHI MINES informs the | Pulp of exceptional cleanliness. 
TSE that 28 unpatented claims are | It’s described as so effective that 


being acquired in the Sudbury Min- eventually pulp and paper makers 
ing Division for $26,000 and 55,000| may never have to take the bark 
shares of which gy eH free | off their logs before chewing 
shares. Issued capital is 2,405,527 | : : 
shares leaving 594,473 in treasury. eae Ge 
|in the U. S. has been researching 
the same idea. 

So far there is still doubt that 
the centricleaner will be an effect- 
ive economic force in the pulping 
of coniferous trees, which are 
barked relatively easily. And for 
that reason, Howard Smith scien- 


—Advertisement— 


Fér Only $5, You Can 


TRY BARRON'S | 


FOR 17 WEEKS 


to help your money grow 


Here is a way to discover, at low 
cost, how Barron’s National Busi- 
ness and Financial Weekly gives 
you complete financial and invest- 
ment guidance—the equivalent of 
numerous special services that cost 
miuch more. A trial subscription— 
17 weeks for only $5—-brings you: 

Everything you need to know 
to help you handle your business 
and investment affairs with greater 
understanding and foresight . . . the 
investment implications of current 
political and economic events, and 
corporate activities . . . the perspec- 
tive you must have to anticipate 
trends and grasp profitable invest- 
ment opportunities... the knowl- 
edge of undetiyinn trends, imme- 
diate outlook, vital news and 
statistics, which indicate intrinsic 
values of stocks and bonds, real 
estate, commodities. Compactly 
edited to conserve your time, yet 


| tists still are concentrating much 
of their forest research in projects 
|involving the chemical killing of 
trees, a system that loosens the 
bark. 
Hardwoods Application 

| Hardwoods, however, are be- 
coming an increasingly important 
| factor in Canadian paper making 
and according to H.S.P.M. scien- 


tract a valuable bonus fibre yield 
| from many hardwood barks, 

The new device is already in 
operation at Cornwall and licens- 
ing arrangements for mills else- 
where are being completed, 

Some paper company execu- 
tives are not impressed with 
Howard Smith’s paper-from-bark 
theories although they are inter- 
| ested in other aspects of centri- 





tists, the centricleaner helps ex- | 


Can This Cut Pulp, Paper Costs? 


‘Centricleaner’ May Be Key To Bark Use, Woodlot Extensions mn: 


Here’s recent installation of Howard Smith type Bauer-Cleaners 
located ahead of head box on No. 5 machine of Canada Paper Co., 
Watapeka Division, at Windsor Mills, Que. 


jer can eliminate some current, 


| high-cost barking operations now 
| and maybe more later on; it can 
leliminate waste of some good 
| papermaking fibres contained in 
'the bark; and it makes possible 
|some new quality standards for 
| paper. 

| For the future: its potentials 
could change the pattern of puip 
mill capital investment and it 


may increase Canada’s acceptable | 


papermaking wood supply a great | 


deal by allowing widespread 
|}economic use of wood varieties 
|now classed by papermakers as 
| weeds. 

| And it certainly should boost 
| interest in the fast growing plan- 


| as$ociations. 
Demand Was Spark 
It alt started because Inter- | 


| 


The first realization that came|always known that some b 
to the researchers was that here | contained } 


arks | 
worthwhile Suitable | 


April 9, 1955 THE FINANCIAL POST 


Ad-Men Spotlight 


New Techniques 


Big changes in advertising tech- 
iniques will be spotlighted next 
in Toronto when 700 
delegates from all parts of the 
country meet at the 40th annual 
meeting of the Association of 
Canadian Advertisers. 

A display of the new transitor | 
radio receivers. plus profession- 
ally-produced skits will be typical rb 
of ACA efforts this year to dem- vy “i DRAPER DOBIE & COMPANY LTD. 


onstrate the impact of visual 
Draper Dobie ¢ company ur. 


presentations. 
While taking a look at the 
MEMBER OF THE TORONTO STOCK EXCHANGE supeurY 
WINDSOR 


rapid changes that are taking | 

place in markets; buying habits, | 

products, packaging and point-of- 
NORTH BAY 
ST. CATHARINES 
PORT COLBORNE 


On and After April Ist 


The Business of Draper Dobie 
and Company 


will be taken over by 


purchase displays, the four-day 
meeting will examine the various 
mediums and hear of latest de- 
velopments in each. Several lead- 
ing speakers from the U. S. will 
talk. 
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We Take Pleasure in Announcing That 
We Will Open Our 


Branch Office at 


BLIND RIVER, ONT: 
on Tuesday, April 12th, 1955 


With Direct Teletype Wire Connection 
With Our Head Office in Toronto 


er 


at last possibly was a way to! fibres but until the development | 


eliminate the expensive cost of 
barking pulp logs. It was, they 
knew, much more economical and 
effective than mechanical barking 
drums. And at that time not much 
progress had been made in the 
study of chemical killing and 
barking of standing trees. 
Howard Smith, exploring all 
angles, still has research crews 
studying both methods. (It is one 
of 17 industrial firms which last 
year bought a patented process 
for improving pulpwood peeling 
by applying a chemical to trees.) 
A little later, they became 


| ned woodlot projects now endors-| aware of the fibre bonus they 
led by governmesits and forestry | were getting. Papermakers have! 


|of the centricleaner they had 

never known how to extract them 
at a reasonable cost. So far, only | 
some of the hardwood barks have | 
proved economically worthwhile 
of extraction via centricleaner but 
study is continuing to see if con- 
'iferous woods too would even- | 
tually be worth pulping with the 
bark still on. 

The third and possibly greatest 
advantage arising from the centri- 
cleaner was developed by the| 
company’s long range planners. | 
They knew that research already | 
was going on throughout the} 
| world to make utilization of short | 

(Continued on page 17) 


Fitzgerald Block 
Blind River, Ont. 


RALPH M. SNEYD, 
Branch Manager 


TELEPHONE 
555 


JACK PURCELL & ConsPANY 
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keep you profitably informed. 

No other publitation is like 
Barron's. It is especially edited for 
the map who is worth over $10,000, 
or who'baves $1,000 or more a year. 
It is the only weekly affiliated with 
Dow Jones, and has full use of 
Dow Jones’ vast, specialized in- 
formation in serving you. . 

Try Barron's and see for your- 
sclf how this complete weekly fi- 
nancial news service gives you 
money-making, protective informa- 
tion you n in managing your 
business and investments wisely, 
profitably, in the eventful weeks 
ahead. 

Only $5 for 17 weeks’ trial; full 
year's subscription only $15. Just 


fugal cleaning of pulp. Others,|/national § Busirtess Machines | 
however, can see some interesting | eoyldn’t find the right kind of 
potentials in the paper-from-bark paper for one of its new elec- 
theories and the centricleaner| tronic machines. 
laboratory performance is being; J] BM. discovered that electrical | 
studied closely by scientists | particles called fly ash, common | 
across the country. __ | to the type of paper it wanted to 
A spokesman for Howard Smith | yse, interfered with the electronic 
thinks they may have the most] operations of its machine. So the 
important development in the company went to Howard Smith 
papermaiing business this cen-/and asked its research depart- 
tury. : - ment to see what it could do to 
Three immediate dollar savings | ejiminate the fly ash. At just that 
are the initial result and even time, G, H. Tomlinson, Il, and 
send this ad today with your check; greater savings may be possible | jy G. M. Tuck, of Howard Smith 
or tell us to bill you. Barron's in the future when all the impli-| wore settli Sas 
National Business and Financial | : : were settling down to -consider 
Weekly, 40 New Street, New Yoru 4, | CAtions have been studied. how they could solve a pulp 
New York. TFP-49 Of immediate interest to the| cleaning bottleneck at Cornwall. 
paper companies: the centriclean- They tackled the two problems 
together. ’ 

The traditional method of 
cleaning pulp is by screening. | 
But the two scientists soon dis- | 
covered that ultra-refined screen- 
ing wouldn't solve their complete 
problem and that the cost in new | 
plant space would be excessive 
anyway. 
, They turned to Dr. Tomlinson, 
Sr., H.S.P.M.’s noted research}. 
director, who is world famous for | 
his prewar development of con- 
verting heretofore waste pulp 
liquors into fuel, and he suggested 
that they investigate centrifugal 
force as their cleansing medium. 

Initially experiments were not | 
successful. Centrifugal force 
alone, they soon learned, would 
not be sufficient. The early results 
did show, however, that they 
might be on the right track and | 
they began the laborious process 
of testing various pressures and | 
angles. Angle, they learned, was 
an important factor—the separat- 
ing power of high speed rotation 
was more effective for their pur- 
poses when the spinning vessel 
was tilted certain ways. 

For a working laboratory model 
they selected a free vortex centri- 
fugal separator and began a long- 
term pulp cleaning program. 
When they hit the ideal angle, 
instead of stopping and designing 
a pilot plant, the scientists could 
not resist seeing “how far they 
could go.” In went handfuls of | 
lab dirts, buckets of old bark, 
and anything else dissolvable they | 
could find ... and the pulp was 
still coming out cleaner than they | 
had ever seen. | 

Dirt Count Improved 

Success was proven when a 
| pilot model was built. In the 
| H.S.P.M. quality control lab, the 
dirt count represents the number 
of: specks or particles 0.05 sq.| 
mm. or larger found on each side | 
of finished paper 500 sq. inches in 
size. Bartlett, Cayley & Company Limited 

Between June 1, 1950, and | Dawson, Hannaford Limited 
March 31, 1951, not one shift re-| J. L. Greham & Company Limited 
ported the idea] dirt count of 0. | mn : = 4 a 
Nor was there even ore shift re- | Eastern Securities Company Limited 
porting a dirt count of 1. musee Pemberton Securities Limited 
were, though, os shifts re Dominick Corporation of Canada 
dirt counts of 13 or more. et | . ' <6 
between the same months one H. C, Flood & Co. Limited 
year later, when the pilot modet| F. J. Crawford & Co. 
centricleaner was operating, 166 | Casgrain & Compagnie Limitée 

Gillespie, Hart & Co. Lad. 
Thomson, Kernaghan & Co, 


24,585 Shares of 


The Canadian Bank of Commerce 
Capital Stock 


The offer made on November 26, 1954 by The Canadian Bank of Commerce to its share 
holders to subscribe for additional shares of its Capital Stock terminated on March 15 
1955. 750,000 additional shares were involved in the financing. ‘ 


The undersigned syndicate of investment dealers and stock brokers has purchased from the 
Bank the 24,585 shares not subscribed for, including all shares representing fractions and 
not offered to shareholders of the Bank due to the provisions of the Bank Act. These shares, 
which are listed on the Toronto, Montreal and Vancouver Stock Exchanges, are now being 
offered to investors. 
The Canadian Bank of Commerce opened its doors for business in 1867. Since that time it 
has been associated with many of the undertakings, great and small, which have mafle Canada 
a world leader in the fields of commerce and industry. 
The Bank may be found wherever there is need in Canada for banking facilities. Its-698 
branches are located throughout Canada and in the United Kingdom, United States of 
America and the British West Indies. 
In 1954 the total assets of the Bank passed the $2.000.000,000 mark, while the total deposits 
of the Bank reached over $1,900,000,000. The growth in earnings has been continuous and 
substantial. Dividends have been paid without interruption since the Bank’s first year of 
operations. The present quarterly dividend of 30¢ per share puts the stock on a $1.20 per 
* annum dividend basis. 
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AUTOMATION and 
OFFICE EQUIPMENT STOCKS 


Ohen equipment companies are at the forefront of the automation 
movement, to substitute machines for hand labor. Now, more and 
more, these companies are becoming part of the electronics industry, 
and_one of the most progressive and adventurous parts at that. 


Electronic computers, data processing and control equipment hold 
great promise for increasing earnings, dividends, and stock prices 
over the next few years. Yet, astute investors will want to know how 
soon these dazzling prospects can be converted into earnings and 
dividends per share, and to what extent current advanced prices have 
borrowed from the future. 


The new 56-page edition of The Value Line Investment Survey 
brings you full-page Ratings & Reports on each of the leading Office 
Equipment stocks, including advance estimates of earnings and Uivi- 
dénds for 1955 and also for the longer term ($958-60). Each stock is 
appraised currently as “Especially Underpriced,” “Underpriced,” 
“Fairly Priced,” “Fully Priced,” or “Overpriced.” Several stocks in 
the group are shown to have exceptional long-term growth prospects. 


SPECIAL: You are invited to receive this 56-page issue cover- 
ing the leading Office Equipment, Insurance, and Gold stocks at 
no extra charge under this Special Introductory Offer. In addition, 
you will receive in the next 4 weeks new reports on over 200 
major stocks and 14 industries to guide you to safer and more 
profitable investing in 1955. lacluded will be full-page Ratings 
& Reports on: 
Remington Rond 
Addresse-Multigraph 
Net"! Cesh Register 
Home insuronce 
Continental inser. Smith-Corone Aluminum Co. 
insurance Co. of N.A. Surroughs Kennecott 


$S INTRODUCTORY OFFER* 

Includes 4 weekly editions of the Value Line Survey—with Ratings 
& Reports on more than 200 stocks and 14 industries. It includes also 
a new Special Situation Recommendation, Supervised Account Re- 
port, 2 Fortnightly Commentaries, and 4 Weckly Supplements. 
(Annual subscription $120.) 

BONUS: You wil! also receive under this Special Offer at no 
extra charge the new 12-page Summary-index giving current Value 
Line advices, yields and future price expectancies on all 700 stocks 
under supervision. 





PRICE: At the Market 


Dominion Securities Corpn. Limited 


James Richardson & Sons A. E. Ames & Co. Limited 


Harris & Partners Limited 
Watt & Watt 

Greenshields & Co Ine 

W. C. Pitfield & Company, Limited 
Midland Securities Corpn. Limited 
T. A. Richardson & Co. 

Collier, Norris & Quinlan Limited 
Jones Heward Securities Limited 
Doherty Roadhouse & Co, 

J. R. Timmins & Co. 

Crédit Interprovincial, Limitée 

Fry & Company 

Osler, Hammond & Nanton Limited 
Moss, Lawson & Company 
Tanner & Co. Limited 

Frank: S. Leslie & Co. 

Carlile & MeCarthy Lid. 
Davidson & Company 

J. E. Grasett & Co. 

Stanbury & Company Limited 
A. D. Lauder & Company Lid, 


Wood, Gundy & Company Limited 


McLeod, Young, Weir & Company Limited 
Wills, Bickle & Company 

Kiteat & Aitken 

Royal Securities Corporation Limited 
Bongard & Company 

Burns Bros. & Denton Limited 
Cochran, Murray & Co., Limited 
Equitable Securities Canada Limited 
Bankers Bond Corporation Limited 
Anderson & Company Limited 


Nesbitt, Thomson and Company, Limited 
Gairdner & Company Limited 
Govett, Sons & Co. 
Bell, Gouinlock & Company, Limited 
Mills, Spence & Co. Limited 
Brawley, Cathers & Co. 
L. G. Beaubien & Co., Limited 
Savard & Hart Inc. 
R. A. Daly Co. Limited 
Draper Dobie & Co. 
F. W. Kerr & Co. 
Oswald & Drinkwater 
Walwyn, Fisher & Co. 
G. E. Leslie & Co. 
Houston, Willoughby & Company Limited 
McCuaig Bros. Inc. 
J. B. White & Co. 
John Graham & Company Limited 
Cornell, Macgillivray Limited 
Oldfield, Kirby & Gardner Limited 
Peter D. Curry Co. Lid. 
Gardiner, Annett Limited 


N.Y. Centre! 
Penna. R. R. 
South. Pacif, 
tet’! Peper 


1BM 
Pitney-Bowes 
Roya! McBee 
Underwood 


Amer Telephone 
Seouthers Co. 
Con Edison 
Amer. Ges & Hi. 


St. Regis Paper 
end 180 others 


*New subscribers only. 


Address......... Saestidiisliniiieiaieiatililit nati nls lad iahhtansenenseinecsduidiieibediad 
City State cieththinies 


The Value Line Survey ix now used by over 13,000 individual 
and institutional subscribers throughout the world, including 
banks, trust companies, insurance companies and universities. 


Send $5 to Dept. FP-5 


THE VALUE LINE 


INVESTMENT SURVEY 
Publishod by ARNOLD BERNHARD & Co., Inc. 
THE VALUE LINE SURVEY BUILDING 
5 wast 441TH STREET, NEW YorK 17, N. Y. 


shifts reported the ideal dirt count 
of 0 and 476 shifts reported a wae 
count of 1. Only three shifts dur- | 
ing that period reported counts of 
13 or more. 

HS.P.M. estimates that some 
90% of the shifts in the later 
test period reported average dirt 
counts of 0, 1, or 2. While in the 
previous year only 1% of the 
shifts reached counts in that 
range. 
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Where to go — how to go — where to shay, 


MN OVTAPROUALTLRLOTT HUSTLE SU 


N.B. Dvetauls Road Rules | . 
To Cut Down Accident Toll ||1N MONTREAL 
A 


FREDERICTON — New Bruns- for traffic offences may be ap- 
wick is bringing its motor vehicle | pealed to the motor vehicle reg- 
regulations in line with the United |istrar, of hearing officers dele- | 



















TELETYPE 
RESERVATIONS 


in any Sheraton Hotel 









IN CANADA EM. 8-7609 : : : ; 
PAONTREAL NIAGARA FALLS TORONTO State’s uniform vehicle code and | gated by him. 
TORONTO HAMILTON AV. 8-4869 advanced Canadian highway legis- | Under the new act, the mini- 
MONTREAL lation under a bill introduced in}mum penalty for leaving the 
IN THE U. 5. A Sheraton Femily Plan — No room the Legislature. scene of an accident is boosted 
aver eae soem charge for children under 14 Designed to cut the province’s|from $25 to $100. Increases in 
BOSTON PITTSSURGH in room with adults in any mounting annual highway acci-| license suspensions for conviction 
BROOKLINE, Mass, PROVIDENCE ‘ Sheraton except New York. dent toll, the bill on proclamation, | under the criminal code are: 
BUFFALO ROCHESTER % laughter, from two to 
probably. Jan, 1 next, automati- | motor manslaug 
CHICAGO ae Ant HERATON cally repeals the 1934 N.B. Motor | 12 months; drunken drivihg, from 
DETROIT SPRINGFIELD, Mass al The Proudest Name in Vehicle Act, described as obsolete |two to 12 months; any other M f affai turall 
WASHINGTON (Mu a @ HOTELS and unworkable. | offence, including impairment, eS ee 
mae Introduced by Provincial Sec- | from two to four months. stop at THE WINDSOR 
because of its reputation 


retary-treasurer D. D. Patterson, The penalties are for first 
the bill provides for: | Offences. For second offences the 
—Scrapping the present major | | suspension period is doubled. For | 
and minor warnings in favor of| third or subsequent conviction, 
a point system for traffic viola- the suspension period is three 
tions similar to one used in parts | times the maximum for the first 
of the United States. 7 offence. 
—Adoption of operators’ and | . 
chauffeurs’ licenses instead of the| Abbott Laboratories 
resent driver’s license covering : ee 
all types of motor vehicles. — rd ee oodhel 
: ,0tt Laboratories . Of Mont- 
Sueur aes e-anitioe. the real, will build a large stock depot 
: ‘ , and sales headquarters for Ontario 
. | Present system of filing liens and |i pon Mills development at To- | 
‘ Mee ne ee eg *|motor vehicle sales agreements /|ronto. It will probably be ready for 
— eee — Se | i1 every county registry office.| operation in the spring of 1956. 
THE WEST’S Chinook winds—which, they say, chase the snow 80 fast —Increasing speed limits on The pharmaceutical manufactur- | 
that horse-drawn sleighs have to race for it—signals nearing of Canada’s provincial highways where war- | er’s new building will contain about 


biggest tourist season. Landmark of Alberta’s famed Banff National Park, ranted above the present 50-mph, | 15,000 sq. ft. floor space on a two 
; and a half acre site. The company 





for dignified comfort, 
unobtrusive, courteous 
service 
and its convenient 
location—and because 
THE WINDSOR 
is recognized as the 
proper place for 
business and 
social meetings. 


Windsor 


ON DOMINION SQUARE DOMINION SQUARE 
J. ALDERIC RAYMOND 











which attracts its share of visitors year-round, is Mount Eisenhower. In limit by Order in Council. | @ill bbe able to atue taelac Gdttverd | 
Indian legend, it’s the home of the Chinook, little blind daughter of the —Scrapping present highway | service, especially of emergency PRESIDENT 
south wind who brings spring where she treads. safety board in favor of the point | materials, to medical, hospital and 

system, under which conviction ' pharmaceutical customers. 











Record Easter 


Heavy & Light Machi ° 
All Kinds of Sensei Hants Curbs Expansion, New Uses Easter promises to set a travel 





e@ Your best opportunity to contact personally . * 7: | 
the leading German Manufacturers of Aluminu m Ingot Shortage Airlines Expect | 
| 


Information, Admission Tickets with edvance Catalogue, and Hotel Reserva- MONTREAL (Staff) — The|this is probably not too signifi- | record for the airlines. 
seas ar egg from: THE TRIMONT CORP. LTD., 1170 Drummond St., North American supply picture | cant, because primary producers} Both U.S. and Canadian oper- | 
ontrea ve . . ‘ 
: : in aluminum ingot (not so far|can contro] this much better than] aiors are ready to handle the | 
Write: P.O. Box 25, Station H, Montreal, or telephone: UNiversity 6-3088 : i i is | y 
ty fabricated aluminum products) is | in, say, steel. More important is heaviest rush of bookings ever PAR | S 





Through The Post, you reach travel-minded 


3 


transportation, accommodation, clothing, lug- 
@ For free Admission Cards apply to the 


offices of the French Commercial Counsellor, 





tight. Many U.S. firms, after| the level of secondary aluminum 

T 

of automobiles, record number of | If some of the present surging ~—. Seek, Desa we ea 

housing starts, tight copper supply | demand is temporary, and evapo-|_ TCA has added three Nort 

Star services on April 7 -and 
require widely varied goods and services: In Canada, the over-all picture | be no new capacity coming into ive Vi M 30 1955 
q 4 8 parallels but the position is not} production for some time to help uled five Vistount flights. On the ay 1 4 to 7 
as tight. Because Canadian in-|the picture. In Canada, Alcan’s | S#™me route American Airlines are 

adding DC-6s to carry an esti- 
. . es . to restock. There’s also evidence| U.S, Anaconda Copper’s new TCA will also be flying extra 464 Wilbrod St., Offawa, and 610 St. James 
They are Canada’s biggest travel spenders. that traditional Canadian custom- | plant is not expected to start pro-| services between Toronto and FOIRE PAR i3 St. W., Montreal, or of the Commercial 
ers of Alcan, buying metal for | duction until late in 1955. Chicago and Cleveland. So far DE Attache, 185 Bay St., Toronto, 

established uses and placing sub-| One of the key points about bookings both in and out of y 


letting ingot inventories drop to| prices, which have now reached received, Dozens of extra flights 
subnormal levels last year, are|as high as 32c lb. for some alloys,| have been put on over the four 
scrambling now to restock. Other | compared with the basic 21'4c| days of the holiday travel period. | N T S u NATI O NAL 
situation, higher retail sales | rates within the next few months, 
which has perked up business | supplies should get back to nor-| April 10 between Toronto and 
] } : l | ventories were not cut back as first, 60,000-ton expansion at 
gage and other travel needs. much as in the U.S. last year, | Kitimat is not scheduled for com. |™ated 500 passengers a day to 
New York from Canada. 

stantial orders now, might be | the current situation is that metal Montreal have not warranted 

able to get delivery within three is not available for development extra flights there, but an airline 


5. “Be ‘ 
Canada S Biggest Travel Spenders factors contributing — the tre-| 1b. charged for aluminum pig by/ Most popular destinations are 
mendous first quarter production | primary producers. : 
executives who, with their families and friends, 
| generally. |mal. But if it does not, there will | New York to their already sched- 
there’s not the same scramble | pletion until early 1956. In the 
spokesman said it is likely that 








or four months. ._ |of new uses for aluminum. It was | : 
But many potential buyers—in | )4.+ year at least during the first | 1@St Minute demands could re- 
this country and elsewhere — few months. F quire more flights. 


aN. NOW FOR YOUR 


(ir 


would likely have to wait till 
1956. Alcan is getting more busi- | _———— 
than it can handle for ingot, | 
aa ain Soa for some weeks | Nfld. Gets Cash, 
fe EP a, 
vi Work From NE AC 


In the fabricating end, however, 








things appear to be fairly normal. | From Our Own Correspondent 
In the U.S., there have been| ST, JOHN’S — The oe | 
increasing complaints of ingot | spring construction program plan- 
shortages from die-casters, foun- | ned by U.S. North East Air Com- 9 
ders and extruders, with metal | mand in and around their Pepper- 
,| inventories of some firms describ- | re]] headquarters near here is 
ed as “critically low.” As a re-| particularly good news for New- 


sult, these groups have been ap-/|foundland where NEAC defense 
pealing loudly to the Govern-/| bases have become an important 


ment to do two things: _, |factor in local prosperity. The | 
—Stop exports of scrap, which | province took a major share of 
have been very heavy, especially | jast fiscal year’s NEAC expendi- 
to Western Germany. _ | tures in Canada of $12,807,400 on 
—Curb—temporarily — taking | payrolls and $5,770,312 on pur- 
metal off the market for the | chases, 


strategic stockpile. | A total of $7,725,906 for con- 
Nobody knows yet whether tractural services included an 


Net gram gp —_ he estimated $6.5 millions for em- 
Ge ane ei = a “4 . two, |Ployment of Newfoundlanders by 
overnment must Cecide on tWO | Corps of Engineers contractors at 
key points: how, big is the short- | Newfoundland bases. There were | 
age, and is it temporary’ also certain road and utility costs | 


in the province. NEAC personal | ws 
Secondary Prices Mount expenditures accounted for over st ; : = 
a iy . $ 3 —— 


So far, there are no reports of $4 millions in Newfoundland and | 
lay-offs among fabricating firms elsewhere in Canada. 


as a result of the supply shortage. NEAC employed 4,744 Cana- 
But it’s generally conceded that dians and paid them over $1 mil- 
Me Me Me Ale 0a) te ae 
ST a) ae ee 


difficulties in getting ingots may lion per monta on average 








be preventing expansion of pro-| between Dec. 1, 1953, and Nov. 

duction and employment in some | 39 jacst. A breakdown of these 

— d figures shows the average num- 
Yor does there seem to be an! bers employed and the average 

active grey market in ingot. But monthly payroll like this: 

gee an pee sl $396,496.43 


Okay Vancouver. |McAndrew 472 = $ 96,968.30 
~ Harmon 1,106 $222,197.00 


Medical Centre | Goose 996 $272,033.31 
|Narsarssuak 342 $ 91,756.63 





Luxurious, double-deck 





From Our Own Correspondent 


STR ATO F. R U | S E. R VANCOUVER — A 14-story These figures exclude exchange 7 eet. eee 
Montréal to Bitain dire- medical centre housing up to 200 staffs, temporary workers and E th h ou’re LEAVING NEW YORK JANUARY 7 
Sines ; Vancouver doctors and their spec- | contractors’ labor. ven ou 
ontreal to Britain direct inlined. hewined, cect am @ati-| ‘Yn the Gow cesiieslieh te- bi gn y 97 GLAMOROUS DAYS ¢ 21 ROMANTIC PORTS 

mated $3 millions, is in the works | gram is a two-story school build- 

Only rete we pted the finest—are for the residential Fairmont dis-| ing, a 500,000-gal. water reser- coming ater, — ee aeons x ‘te Ae h aes - iaiedae adie h 

yours on the Here's quiet trict. voir, and a 14-in. water main. ot : 7 te Funchal, ira...Gi or...Vi ncne 

elegance, roominess and comfort that give a The residential] area is zoned | Other projects include alterations now and relax KUNGSHOLM is just right for such a globe- on the French “Blue Coast”... Naples. . . 

whole new dimension to transatlantic tying. only for six-story structures but and extensions to radio buildings, * s girdling adventure — 22,000 gross register Timeless Egypt's Port Said, Suez Canal, Suez 

You relax in foam-soft, lay-back chairs . the Vancouver Town & Planning 'a small power plant with over- and enjoy this tons, 600 feet long, completely air-conditioned ... Aden, Arabia . . . Bombay . . . Colombo, 
Commission has approved a 10-| head and underground lines. Bids for tropical travel comfort, even to individual Ceylon . . . Singapore . . . Bangkok . . . Ball 


rt: enjoy fun and refreshments in the down- control of both temperature and air circula- ... Manila... Hong Kong... Kobe and Yoko- 


stairs lounge. An attentive corps of stewards 
and a stewardess answer your every want. 


story building. The go-ahead for| from mainland contractors are 4 
the building rests with city coun- | expected shortly. season's warm tion. You'll have a luxurious outside cabin with hama, Japan . . . Honolulu and Hilo, Hawoil 


cil who will be asked to permit; yo y.S. holds the bases on a! i bath h Broad decks, lovel 
: .S. private or shower. Groad Gecks, lovely ... Los Angeles ... Acapulco ... The Panama 
a further four stories to be con- | 99 year jease. and wondr ous lounges, gay dining salons, seascape veran- Canal. Poeniee ‘souiades every one, of your 


Even your dinner is a masterpiece! A ™ 
delicious, seven-course meal served with choice structed. dohs, swimmin ili 
, ’ , Pee ES EP MS \ g pools, every facility for mod- : 
— throw from the sprawling Van- days by the sea. ern, delightful erising, plusSwedish American Cre vensel KUNGSHOIM 
i U.S. Firm Buys Line’s superb cuisine and service—all will help 


silver trolleys. 


uver General Hospital, largest 
if you like, you may even sleep your way to a . you realize the ultimate promise of your A splendid group of shore excursions arranged 


vic hospital in Canada. , ‘ 
. J. Frank Raw Co. Canadian Week “Cruise of lifetime”. RATES START AT $2,900. by American Express. 


Britain. The MONARCH offers a limited A group of 10 Vancouver doc- 
‘ ; | A large U. S. supplier of ipeer- 

number of superb sleeper berths as slight tors conceived the idea last year | ing and drafting wormed ne For full-color brochure describing KUNGSHOLM’s 1956 
} ourchange. and formed a company, General | Bruning Co., of Chicago, has acquir-| April 21th to 17th World Cruise, write to Swedish American Line, Dept. V 
, More and more experienced world travellers Medical Building Co., which pur- = J. Frank Raw Co. Toronto, as ; js 

are flying the MONARCH co Britain. To chased 300 ft. of property fronting | its Canadian subsidiary. Fer € ete infermatien SEE YOUR TRAVEL OFFICE OR 

avoid disappointment, please make your on one of the city’s most traveled| J. Frank Raw Co. is a sensitized ompl 

reservations well in advance. residential streets. paper and engineering supply firm, Write - Room 131 

Each — will contain 19 sep- Soe aa — = ae zx 
arate s to house the doctors | coating plants in Hamilton and Tor- Birthday Headquarters, boeditatt We 2 
= ee AIRWAYS CORPORATION and their laboratories and other | °"t0, and branch offices in Vancou- Atlantic City, N.J 

wet ane: Siemon.” 2s oe See yrs THe wire 2 Svinine e_eer 


a 
1255 PHILLIPS SQUARE — MONTREAL 2, CANADA 


special services. A special under- 
ground area and a mezzanine will ee Aer enone 
provide adequate parking. A years. Now it will expand to dis- 


% ly B OAT 7 special medical records section | tribute the U.S. firm's complete line | 8 
* — will be incorporated. of equipment and materials. 
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REORGANIZATION | | 


At the annual meeting of the | 


Compen held in Toronto, March 
, the 
ointed out that business now being 


ked indicates that the rempesy 
ess 


~ is in for a large volume of bus 


this year. He outlined physical and 
organizational changes which have, 


and are being made, which will put | 


the pany in a competitive i- 
tion. Text of the address ioe 
“During the past four months a 
number of changes have been made 
in our Preston operations. An addi- 


tion was added to one of our build- | 


ings in which will be installed new 


machinery for the production of | 


building Products. These machines 
are all of the latest design and are 
automatic, which means that oper- 
ations in this particular area of our 
endeavour will be carried on with 
a maximum of efficiency. The prod- 


ucts emanating from these machines | 


will be the most modern of their 


kind, ss us competitive. It will | 


also be possible for us to produce a | 
complete line of items of this nature 
required in the building trades, Our 


ishort of long fibred woods and| 


sales staffs are being reorganized | 


and we are hiring competent per- 


sonnel who we feel will be able to! 


direct sales forces in an efficient 
manner, and at the same time will 
make it possible for new business 
to be received by us. 


_ New products are gradually being 
introduced which are widening the 
scope of our sales activities. New 
equipment is also being purchased, 
allowing us to become more com- 
petitive in older established lines 
Business now being booked would 
indicate that the Company is in for 
a large volume of business this year 
Consolidation of activity is being 
undertaken wherever practical and 
we know that the results of the cur- 
rent year’s operations will show a 


tremendous improvement over those | large forests of 


which have been experienced dur- | 
ing the last two years.” 
| 


(Continued from page 15) 
fibred wood more feasiale in 


were found, the centricleaner 
would come completely into its 
own. 

Short fibred woods are. the 
hardwoods, the weeds, as far as 
papermakers are concerned. Pop- 
lar, for example, is a fast grow- 
ing short fibred wood that so far 
hasn't been used extensively in 
Canada for paper. In spruce-rich 
Canada, poplar is used very 
sparingly not only because of its 
short fibres but because it poses 
something of a barking problem 
unless it is peeled at sap running 
time. 

U.S. papermakers, however, are 


they have been researching pop- 
lar use for years. They have found 
that if judiciously mixed with 
long fibred woods, the poplar is 
acceptable for corrugated board, 
hard board, newsprint, and some 
kraft papers. 

Poplar, it should be pointed out, 
grows three times as fast under 
some circumstances as spruce, the 
ideal papermaking fibre. 

Woodlot Opportunities 

Any increase in the use of wood 
such as poplar would appear to 
make jit economical for farmers 
and woodlot opcrators to grow 
it, because in 
growth per acre per year it is one 
of our most prolific woods. Because 
of this rapid growth it may even- 


MANAGEMENT CONFERENCES — SALES CONFERENCES 
CONVENTIONS — CLUBS — TRADE ASSOCIATIONS 


We heve yeers of experience in presenting precticol, educational and in- 
spiretione! pregroms fer executives and salesmen. 


Presentations on Humon Relations, 


Salesmonship, 


Personne! Selection ond 


Supervision can be arranged for any type of business meeting, club, conven- 


tien, or trede associction. 
Por turther information, write: 


330 LAY STREET, TORONTO, ONT. 
Tel.: EM. 6-7545 





When Confidence becomes 
an imposition... 


Many a man has lived to rve the day when a 
friend appointed him Executor of his estate. 


Once an Executor becomes 


involved in the 


mony complex details of estate administration, 
he finds that what was intended as an expression 
of confidence is, actually, a heavy imposition. 


In consideration for the friend you might appoint, 
we suggest that you nome The Royal Trust 
Company as Co-Executor with your friend to 
relieve him of much of the detail. We offer the 
practical experience and continuity of service 
which are essential to the efficient administration 


of an Estate. 


Ask for our booklet 
“Whet We Cen Do For You” 


THE 


ROYAL TRUST =. 


COMPANY 


OFFICES ACROSS CANADA FROM COAST TO COAST 





To Common Shareholders of 
BURNS & COMPANY 


Calgary 


A group of common shareholders of the above 
company wishes to associate with others to oppose 
the reorganization of this company for the following 


reasons: 


“The Preferred stock is Preferred to the extent 
of one dollar non-cumulative. This amount capital- 
ized at 5% is worth $20.00, The equity per common 
share was $87.00 at December 31st, 1953. 


With an equity of $88.00 the new common after 
4 for 1 split would be $22.00 a share. 


In giving 6 new common with an equity of $22.00 
it would make the preferred worth $132.00. It gives 
the Preferred $44.00 in settlement of $20.00 value 
or 33,500 shares diluting the equities of the com- 
mon shares to the extent of $737,000.00, and adding 
the same amount to the Preferred shares.” 


We are prepared to contribute financially with 
others to oppose the retification of this plan by the 


court. 





Yours truly, 

J. A. LAROCQUE, 
2187 Bo#d du Lac, 
lie Bizard, P.Q. 
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| tually be the basic stock of all but 
our highest quality high white 


ident, J. M. Pritchard,| g¢neral papermaking. And they | sheets of fine paper. 
knew that if many more answers | 
to widespread use of short fibres | 


Envisioned by Howard Smith 
planners, fleets of mobile chip- 
ping units attended by trucks will 
make the rounds of woodlots in 
the vicinity of a paper mill, The 
chippers will chew up the road- 
side piles of wood that would be 
prearranged through continual 
contacts between purchasing 
agents and the farmers or wood- 
lot owners. The trucks would 
carry an almost continuous supply 
of wood chips to the mill. 

Howard Smith estimates there 
is-enough acceptable wood grow- 
ing on a sustained yield basis 
within economic trucking distance 


of its giant Cornwall mill to keep! 


all the Cornwall paper machines 
operating at full speed year 
round. 

Not only would this method 
eliminate many major shipping 
costs on pulp coming from North- 
ern Ontario and Quebec but the 
shorter supply lines and more 
|dependable year-round receipts 
of wood could allow an appreci- 
able reduction in wood inventory 

Altogether, these developments 
could have major effects on the 
|Canadian pulp and paper econ 
|omy and the first effects may not 
be too far off. Within four or five 
years, says a spokesman for How- 
ard Smith, “We expect to replace 
a high percentage of our conifer- 
ous wood with lower-cost short 
fibred woods.” 

Plans are already completed to 
begin production of newsprint in 


ing 40% or more of short fibre 
varieties. 

The centricleaner, therefore, 
no matter how efficient in its final 
development, should be _ instru- 
mental almost immediately in 
holding’ the paper cost line, or 
even reducing it—providing pulp 
and paper companies can induce 
woodlot owners to concentrate on 
pulpwood sales. 

Another development that is 
bound to affeet the Canadian 
economy is:that'the centricleaner 
may be instrumental in halting 


the northward march of the paper | 


mills where Wood transportation 


poplar and the many other here- 
tofore paper making weeds are 


|now adequate and available near 


existing industrial centres... 
that’s probably where tomorrow’s 
paper mill capital investment will 
be 

There would appear to be little 
advantage in building a paper 
mill near a frontier town to take 


Bark Lisilinatbain 
‘Sull Big Problem’ 


Since the bark of Canada’s pulp 
wood forests represents a big 
15% of raw pulpwood, researchers 


have long been interested in 
finding a way to turn the bark 
into paper. And many are still 
convinced that “bark utilization 
still remains uppermost as a 
problem requiring Solution.” 
The industry as a whole, at this | 

date, appears somewhat. sceptical 


on the bark utilization significance 
of centricleaning. 

But Howard Smith's centri- 
cleaner is in operation in its own 
plants and has now been offered 
under license to the industry. So 
far it has had its chief success in 
eliminating the bark stripping 
process and in recovery of some 
bark fibres as paper in hardwoods. 

Howard Smith still doubts the 
effectiveness of its method with 
coniferous trees and is continu- 
ing its bark research along other 
lines. 


advantage of the nearby supplies 
of northern spruce, for example, 
if a mil] could be built near the 
Eastern Great Lakes, or the St. 
Lawrence River, or the already 
settled sections of B. C. and the 
Maritimes and _ supplied with 
sufficient supplies of fast growing 
wood from nearby marginal farm 
land. 

Probably the greatest effect the 
centricleaner could have would 
be at the woodlot level. 

Cheap Wood Hopes 

It is no secret that many Cana- 
dian pulp and paper firms have 
been invited to consider tropical 
South America—where wood and 
water are cheap—when expansion 
plans are discussed. Cheap wood 
is the greatest lure. So far condi- 


p, Paper Costs? 


technological advances, combin- 


ed with our still vitally important | 
supplies of long fibred spruce, | 


| may continue to postpone such 
moves. ; : 
| With the projected increase of 
|“cheap” wood in Canada there is 
| bound to be increased attention to 
tree farms and woodlots. 

Up to now “growing money on 
trees” has been haplhiazard at best. 
Yet forest researchers have prov- 
ed that you can have your cake 
(wood) and eat it too... provid- 
ing you know how to cut it prop- 

| erly. The answer is planned silvi- 
culture and good forest manage- 
ment. 

| Right now ‘woodlots and other 
small holdings supply some 30% 
of the pulpwood used in Canada. 
Yet an estimated 2% or less of 
| Canada’s woodlots are managed 
as wisely as they could be. 

A sustained yield of one third 

|or less of a cord of wood per acre 
|per year is not uncommon in 
; natural and unmanaged woodlots 
..» while with planning and care 
the yield of most forest soil could 
be increased to a minimum of a 
full cord per year and sometimes 
much mere. These figures are 
based on experience of the De- 
partment of Lands and Forests in 
Ontario and are not even calcul- 
ated on a basis of the fastest 
growing short fibred species. 

It is not unreasonable to expect, 
then, that as the demand for near- 
the-mill short fibred wood in- 
creases, so will the planting and 
care of these species increase, 

There are other factors, of 
course, such as the fatter profit 
potential] in tree farming for saw 
log purposes. 

So far relatively few individ- 
uals or corporations have shown 
interest in such long-term capital 
gains from tree growing because 

ithe growth cycle is so long. If, 
| however, satisfactory capital gains 
could be expected within 30 years, 
instead of 60-100 years, then in- 
| terest would quicken. 
| Poplar is one wood species that 
does reach merchantable maturity 
in something like 30 years, so that 
three or four poplar crops could 


j 


be harvested during the time one | 


red or white pine crop was reach- 
ing its maturity. Each poplar 


costs are low but where labor|ticns there have forestalled any | might not yield as much fibre as 


costs may be high. If birch, maple, 


move that far south and Canada’s 





other individual species but in 
| yield per acre per year it would 
be well ahead, And the centri- 
than 


more attractive ever to 


Income, Expenditure Down we. is making poplar much 


In 55-06 Manitoba Budget 


From Our Own Correspondent 

WINNIPEG —- With a warning 
that Manitoba’s mounting rev- 
enues show signs of at least a 
temporary halt, Provincial Treas- 

| urer Ron, D. Turner forecast a 
lreduction in both income and 
expenditure in his annual budget 
speech to the Legislature. 

The budget for 1955-56 heid 
the tax line: No new taxes, in- 
creases or reductions in present 
;ones. He forecast a surplus of 
$156,436, revenues $58,475,000 and 
expenditures $58,318,5¢4. 

Although main estimates of 
both revenue and outlay for next 

|year are higher than were esti- 
mated for the current year in the 
| 1954 budget, they are lower than 
the actual expenditures and in- 
come for 1954-55. 

The main expenditure estimates 
voted a year ago were $57,192,180. 
Revised figures show the Govern- 
ment is headed for a total bill of 
$58,478,000, $1,285,820 more than 
expected. Similarly when the 

| books are closed as at March 31, 
revenues instead of being $57,- 
322,450 as was estimated a year 
ago will total $55,776,700 or $1,- 
454.250 more than figured. 

The revised figures give an 
|expected surplus of $298,000 for 
the current year. 
| No revenue Boost 
| The budget was the eighth 
successive one with no changes in 
|the provincial tax structure and 
the first of the last six which 
doesn’t contemplate a revenue in- 
crease over the preceding year. 

The Government, Turner said, 
couldn’t reasonably expect rev- 
erues of $58,776,700 next year. 

| Treasury officials thought the 
limit would be $58,475,000, the 
figure used in the budget esti- 
mate. 

Biggest jolt to the 1955-56 
;revenue picture is an expected 
$600,000 drop in payments under 
the tax rental agreements which 
for the year ending this month 
are yielding $26.2 millions, This 
is $445,000 more than the $25,- 
|755,000 budgeted for by the 
| Federal Minister of Finance as 
| Manitoba's payments. For next 
|year Mr. Turner estimated the 
| agreement would yield $25.6 mil- 
lions because of the 1954 drop in 
| gross national product. 

The Treasury was also cautious 
in figuring liquor profits, esti- 
mated at $8.2 millions, a drop of 
| $200,000 from the estimate a year 
ago. Profits for the current year 
haven't been disclosed but they 
jare not likely to be below the 
| $8,400,000 estimated. Sales the 
jlast two months show a slight 
| recession but not serious. 

Highways Taxes 

On the budget figures the tax 
| agreements will give 44% of 
1955-56 revenues. The other big- 
| gest single source is gasoline tax, 
motor vehicle registrations in- 
' cluding motor carriers, which 
together are expected to yield 
$14.2 millidns. J 

Collections from motor traffic 
will be higher than average 


May this year from pulp contain- 
| 


' 
| 


drivers’ and chaffeurs’ 


{ 


because 1955 is a year in which | 
licenses | 
are issued for a two-year period. | ronto has been in operation about 
This gives about $550,000 not in| two years. It contains some 42,000 
the revenue column a yea: ago. |sq. ft. floor area. The link with 
| With his budget Mr. Turner} 
brought in a capital supply bill, 
of $20,113,000, $6.5 -millions for | 


the Manitobz Telephone System 
and $13,613,000 for the Hydro 
Electric Board, With the main 


papermakers. 

One thing is sure: Canada’s 
wood resources appear headed for 
some wood suppl) 
|are going to smooth the future 
|path for Canada’s big and im- 


changes that} 


estimates this makes a spending|Portant pulp and paper industry. | 


program of approximately $78.5 
millions, Government borrowings 
in 1944-55 were $30 millions, one 
of the largest amounts ever 
borrowed by the province in a 
single year, For 1955-56 they will 
be about $20 millions. 

The gross public debt is esti- 
mated at March 31, 1955, as 
$191,591,382 of which $132,421,199 
is owed by the self-sustaining 
utilities, leaving a gross non- 
utility debt of $59,170,183, 

Against this last figure are 
sinking funds and other monies 
totaling $28,281,336 earmarked 
for its retirement leaving a net 
deadweight debt at March 3], 
1955 of $30,888,847. The dead- 
weight debt has been reduced 
$3,505,024 during the current year. 

Pay-As-Go Policy 


The budget also announced the 
Government intends to stick to its 
pay-as-you-go policy for non- 
revenue projects and also to its 
plan for deadweight debt retire- 
ment. If its present program is 
sustained it will be paid off by 
1463 except for outstanding Treas- 
ury bills to the Federal Govern- 


ment issued during unemployment 
| 


relief times of the 1930s, some of 


which bear low interest and some | 


none. 

Although defending this policy, 
currently vigorously attacked by 
the Opposition on the ground it 
forces skimping on health, wel- 
fare and education services, Mr. 
Turner allowed himself an escape 
clause, This policy, he-said, was 
not one of permanent rigidity 
and changed economic conditions 
might require reconsideration of 
the present program. 

Increasing requirements of 
these services might force changes 
quicker than the Government 
cOntemplates, particularly in its 
policy of paying all the cost of 
highway construction out of cur- 

nt revenues. 

Two days after the budget 
speech the board of the Winnipeg 
General Hospital told the Gov- 
ernment that unless it got help it 
would have to dump the opera- 


tion of the 775-bed institution 
into the laps of the city and 
province. The hospital has a 


bank overdraft of $341,000 and 
claims it is losing $25,000 a month 
on care of indigent patients. 


Buys ‘Canadian 
Unit of U.S. Firm 


Trav-ler Radio Corp. of Chicago, 
has acquired control of Halli- 
crafters Canada Ltd. from Halli- 
crafters Co., also of Chicago. 

Hallicrafters Canada Ltd. will 
continue to produce its present 
products and to use its present 
name. But it will also manufac- 
ture Trav-ler's wide’-range of 
television and radio receivers, 
phonographs and high fidelity 
equipment. 

The Hallicrafters plant at To- 


Trav-ler has already resulted in 


additional employment; present 
level is about 200 workers. 


—TME... 
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SURVEYER, NENVIGER & CHENEVERT 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


COMPLETE ENGINEERING DESIGN OF INDUSTRIAL 
PROJECTS ... every phase from .. . Site Selection, 
Layout, Structural and Building Services . . . 
Either alone or in collaboration with Clients’ 


to com- 
pletion. 
Engineers or outside Specialists. 


DESIGN and SUPERVISION of Construction of general Municipal Works .. 
Water Filtration and Sewage Treatment Plants . . . Hydro-Electrie and Sieam 
Plants .. , Hydraulic Structures, Harbours and River improvements. 


These shares having been sold, this advertisement appears as a matter of record only 


167,992 SHARES 


(without nominal or par value) 


17 





CANADIAN HYDROCARBONS LIMITED 


a8 . be 
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THE SUN LIFE BUILDING 


One of the largest buildings in Canada, completed in 1931, with a 
Murray Registered Roof installed by Westeel Products Lid. This roof 
has now given over 23 years of protection with a minimum of 
maintenance ... another example of Murray roofing quality stand- 
ing up to the “test of time.” 


bee soe 


| MURRAY Regittored 


(Incorporated under the laws of Canada) 


Capitalization 
(as of March 7, 1955) 


Authorized: 3,500,000 shares without nominal or par value 


Issued: 580,000 shares without nominal or par value 


The proceeds of the sale of these shares were paid to Winnipeg & 
Central 
Canadian Hydrocarbons Limited. The shares were offered by Winni- 


Gas Company, which had purchased the shares from 
peg & Central. Gas Company to its shareholders, through transferable 
warrants to purchase at $7.50 per share, on-the basis of 4 shares 
of Canadian Hydrocarbons Limited for each 5 shares of Winnipeg & 
Central Gas Company held. Over 95% of the shares offered were 


purchased pursuant to such offer, 


This offering was underwritten by the undersigned, who have placed 


the shares not purchased under the said offer. 


A prospectus, a copy of which has been filed under the provisions of 


the Companies Act, will be promptly furnished on request, 


DEACON FINDLEY COYNE LIMITED 
McCONNELL & COMPANY LIMITED 
BRAWLEY, CATHERS & CO. 
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ay thet Murray 
Registered Roofs give superior service. Year after 
year... decade after decodé of Murray Roofs 





of built-up felt, pitch and gravel continue to give 





trouble-free protection to buildings large and small. 


With minimum meinenence, these roofs have set 







endurance records far beyond their guarantee bonds. 
This time-proven durability is good reason for 
you to specify a Murray Roof -.. the roof that 


stands "the test ¢ time |” 
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INDUSTRIAL CONSTRUCTION 
RIGHT FROM START TO FINISH 


yey Dominion wide morket 
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fer buyers 


This is Canada’s national meeting place 


Pts es! 


for executives who have positions to elaicia 





CAREERS 


ATTENTION CONTRACTORS & CONSULTANTS 


Civil Engineer desires supervisory position with contractor or con- 
sultants in engineering. eavy building or highway construction. 
Experienced in construction, plant engineering and industrial sales. 
Canadian, 36, honours graduate, Queen’s University. Location open. 


BOX 301, THE FINANCIAL POST, TORONTO. 


and for these who have ability to offer 
WEST COAST NEWFOUNDLAND 


TOURIST LODGE FOR SALE 


Furnished with cabin in 15 acres. Beautiful scenery, swimming, salt water, 
trevt end salmon fishing, 25 miles good road from Trans-Canada Highway. 
Excellent future. Particulars write P.O. Box 2138, St. John's, Newfound- 








INDUSTRIAL SALES EXECUTIVE 


Graduate engineer, presently with a medium sized organigation, 
seeks sales management position where a high degree of personal 
initiative and capacity to handle responsibility effectively is 
required. 

Experienced in major aspects of sales management including 
formulating sales policies, directing sales group, sales promotion, 
training Pe. forecasting, etc. Familiar with industrial mar- 
ket across Canada. 


Box 309, The Financial Post, Toronto 


Project #156 The McBee Co. lid 








SITE SELECTED for Economical Plant Construction 
DESIGNED by Professional Architects and Engineers 
RAPIDLY CONSTRUCTED 

FINANCING Arranged by Lease or Contract 


FINLEY W. McLACHLAN LTD. 


195 FAIRBANK AVE. RE. 1138 






WE SELL 
ONTARIO COMPANIES 
$50,000 - $500,000 Value 


FOR OWNERS WHO WISH 
TO SELL OUT, RETIRE 
OBTAIN CAPITAL GAINS 


INDUSTRIAL 
SITES 


Available For 
Immediate Building 


RAILWAY SIDINGS 


TORONTO 





ASSISTANT GENERAL MANAGER 


Starting Salary $9 - 11,000 






EXPERIENCED CANADIAN SALES EXECUTIVE 


University education, wishes to make a change where his drive, 
wide business experience and mature judgment will be used to 





CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


















Required to assist the General Manager in the Administration mutual advantage. Future possibilities more interesting than imme- 
and operations of a provincial co-operative wholesale. diate a, Especially interested in foreign businesses ROADS BY USING— @ Buildings constructed for 
2 me . * + i r 
Commodities handled include feeds, fertilizer, seeds, general ee aaa Canadian Se eats WATER The Employees Payroll Deduction Whether you're buying, sell- lease a purchase on site 
form supplies and petroleum products. Marketing services OX 300, THE FINANCIAL POST, NTO. SEWERS Purchasing Plan method. ing or renting a factory or desired 
are provided in livestock, grain, dairy and poultry products. a ne Merger Plan warehouse, it will pay you Fi ot 
Toronto location. in a . a Bice dine to take advantage of ex- © ee ne a 
xecutiv yr eduction ; @ Present premises dis . 
Pee TORONTO Purchasing Plen methed, perienced counsel, P pos ‘ 
an . 


The Standard way of a Seller 
locating a Buyer with advertising. 


ALL DEALINGS CONFIDENTIAL 
Write for Descriptive Brochure 


DRAPER REAL ESTATE CO. LTD. 


1183 Lakeshore Rd., 


Applicant should be mature, aggressive and adaptable 
administrator, skilled in managerial duties and with a proven 
business record. The successful applicant will be concerned 
with human relations, the maintenance of a smooth working 
team, and possessed with a sense of co-operative and com- 


munity responsibility. 


LONDON, ONTARIO 


Detailed information on request 


SENIOR SALES EXECUTIVE 


(PRINTING AND PACKAGING INDUSTRY) 
Base Salary $10,000 + 























347 BAY ST., TORONTO — EMpire 3-619! 





Ask for Mr, Heine or Mr. Wesley 


A. E. LePAGE 


LIMITED REALTORS 
320 Bay St., Toronto EM. 3-5661 















Member, Society Industrial Realtore 
(U.S.A) 





INDUSTRIAL REALTORS 
Established 1926 






Toronto 14 





An interesting and unusual opportunity for a young 
(38-45) aggressive executive exists with one of our 
employer-clients —a large expanding company in the 
printing and packaging industry. 


Ideally, the right man will have sales experience in this 
industry, but first and foremost he must: 


Please write in confidence, stating personal details and 
qualifications to: 





BOX 308, THE FINANCIAL POST, TORONTO 


D0 YOU NEED 
WORKING CAPITAL ? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Board 


456 Spadina Ave., WA. 2-3154 


1. Be a top-flight executive; 
2. Have a sales and marketing background. 
3. Be trained in a fast-moving and aggressive industry. 


COMPTROLLER AND OFFICE MANAGER 


This combined position with the London, Ontario Head Office 
of an expanding transportation company offers a rare opportuntty 
for the man with the right qualifications. Duties involve knowl- 
edge of financial statements monthly reports, branch accounting, 
seneral office routine, and the supervision of a staff of twenty-five. 
he applicant must have imagination, solid business experience 


BUILT rox SALE on LEASE 


*Our complete service includes Site selection, Preliminery plons, Ar- 
chitectural ond Engineering recommendations ond proposals on a Sole 
or Leose basis ot no obligation to you 

You ore invited to write for ovr Industriol Brochure which contains 
information about available sites in Metropolitan Toronto ond further 
information about the type of service we hove to offer. 


INDUSTRIAL LEASEHOLDS of TORONTO 


33 BLOOR ST. EAST, TORONTO PHONE WA. 4-6641 
FIRST CLASS ACCOMMODATION MODERN BUILDING 


Up to 12000 square feet floor space Ny, © W R E A 7 i N G 


Pr 
SUITABLE FOR SALES DISTRIBUTION—ADMINISTRATION—WHOLESALE ‘ 


Bath : Long lease preferred imme « we . 
CONVENIENT siggy toy Oe enna «a ENIENT SHIPPING é ‘Downtown Office Centre’ 4 
for July 1st Occupancy 


APPLY TO BOX 298, THE FINANCIAL POST, TORONTO 
Right at the hub of Toronto's commercial centre in first classs buildings 


bounded by Yonge, Queen, Victoria and Richmond Streets, the office 
space presently occupied by Confederation Life Association will be 
available on or about July Ist. Now legally registered as ‘Downtown 
Office Centre'’ owned by Queen-Yonge Investments Lid., this highly 
desirable office space is available on long or short term lease in small 
professional areas and up to 50,000 square feet at reasonable rates. 


While initial remuneration has been left open to allow 
flexibility, it will be in the $10,000 plus bracket. The 
man selected will have almost unlimited potential earnings. 


Pia II OIE I ITs esIswees 


and the ability to plan procedures and work allotments. C.A. or 
C.P.A. degrees given first consideration but not necessarily essen- 
tial. All group benefits, insurance, hospitalization, pension, etc., 
available. Starting salary range from $3900. to $4680. according 
to experience. Replies which will be kept confidential should be 
in your own handwriting, enclosing a recent snap with full par- 
ticulars of past experience, marital status, when available, etc. An 
interview will be arranged around April 15. F. B. Dixon Co. 
Limited, Box 937, London, Ontario. 


If you are in a responsible position of a senior character 
now, but feel that in a new association you could more 
fully develop your potential, we shall be pleased to hear 
from you. Please write us immediately, outlining your 
background. Negotiations held in strictest confidence. All 
fees are paid by our employer-client. 

















PROPERTY TO LEASE IN BELLEVILLE AREA 





CHALLENGING OPPORTUNITY 
IN HYDRAULICS 


We are a well-known Canadian Company seeking a 
man capable of heading up a new division for the 
design, manufacture and sale of pneumatic and 
hydraulic products. He should have demonstrated suc- 
cessful experience in these and related fields. 

The man we hire will be given broad terms of reference 
to enable him to build from a small to a large operation. 
In addition to his salary he will share in profits. 


J. B. FRASER 

EXECUTIVE PLACEMENT 

CONSULTANTS LIMITED 
Established /936 

185 BLOOR ST. EAST 




















= TORONTO; ONT: 


OAKVILLE INDUSTRIAL 


Fifty-eight acre industrial site 1,350 
ft. by 1,900 ft. on Queen Elizabeth 
Highway in Trafalgar Township close 
to Oakville (approx. 20 miles from 
Toronto), with C.N.R. track siding. 
Subdivision just below site. Services 






MODERN WAREHOUSE SPACE 
FOR RENT RIGHT BY SAINT 
JOHN, NEW BRUNSWICK, 
HARBOUR 







CONSTRUCTION MANAGEMENT 


Executive with 17 years experience in construction and allied 







Make replies fully informative, including salary experx ! bn ' 

aoa age hog yg a BT ag raing, || Ezines sezestn sih || Rreareine ew cone plan many, nmeaate improvements ni 

1 s . : ° New fire-proof building, Subdividers and Township, Only lighting and optional air conditioning. Write for advance circular to 
$2,000 per acre. Terms. This type 






Full Commissions will be 


paid to Co-operating Brokers. R. K, WILLIAMS 
Real Estate and Property Management 


office management, cost and financial accounting, production 
planning and control, labour relations and public relations. 
A complete office organization can accompany advertiser if 
required. Presently located in Vancouver, B.C. Please write 


BOX 304, THE FINANCIAL POST, TORONTO 


soon to be opened. C.N.R. 
and C.P.R. railroad side, 


of land sells for much higher prices. 
For further information please call 
or write H. McGroarty, Broker, Box 
62, Station “R,"’ Toronto 17. Phone 


Apply in confidence to: 
P.O. BOX 96, STATION “B", MONTREAL, QUE. 






20,000 sq. feet still avail- 











’ sles a . st 
one_ inch Clesing date—Copy mus be | municipal work and building construction 


by large multi-unit company in Southern Ontario. 






able all or in oart under Hu. 9-7564. Agents for Queen-Yonge Investments Ltd. 
. favorable conditions. Low- Suite 302, 165 Yonge St., Toronto, Phone EM. 6-2084 

. ins 

est insurance rates. ——«:”CSC—Fe. NN ee a aa a ee r ‘ —s 
| LAWYER — LABOUR RELATIONS et at ag | POSITIONS WANTED 
| oading facilities, DISPLAY ADVERTISING RATES coat cent na ame ameae onaoatie 
sata — Nal $7.70 en om 2 / | GRADUATE CIVIL ENGINEER age 30, 
Law graduate to specialize in labour ‘relations wanted Fissse write to Bex Ne. Wi, SS 8 a eS ee | with experience in public reiations, office 
| Management and with a background in 


















Should have three to four years’ experience, includ- recesses Myrares Se aeandnaar en eae’ een aia jeld and off 

ONEY YOUNG MAN, EIGHT YEARS EXPERI- . lati os Pp » indicating space wanted, play ariveftising tn this section payable ADVERTISEMENTS | pom Swe eae ote coating pe “fr 

MORTGAGE M || ENCE in direct selling field, managerial ing Soll er ost ‘ =o law cae ve : , ad i a's | Financial Post, Toronto , 
chility, substential working copitel, corporation law department. Preferred age bracke ———=—— —— — Sic areata 
WANTED desires new products for exclusive dis- 25 to 30. Growth prospects exceller+ with oppor- 9 * CLASSIFIED ADVERTISING RATES | tional Sales record, on straight con i 
. . . : i“ “ie . g E > ..J¥e | sion, Graduate Mechanical, Seeks positio 
ee ee tributing in Ontario. References. Mar tunity to get into other aspects of vorporate legal ere ~ ext O eso utions Plat rate, POL WOT ..c.seccccceeces os Ize | sion. Graken $ ehanioal, | eke position 
fi ki atest f ried, 33. Will travel for interview. work. Salary open. All replies held in strictest con- Minimum charge ........05+ Receses ©B.001 -Avtamnclive’ Wak’ Pauses and’ Mleste. 
irm seeking representation o Sa aeey ee oe | 7 . d I ° I . . “ tach initial, figure or fraction, abbrevia- | cal fields. Age 31. Box 311, The Financial 

: ; | fidence. tion and sign counts as one word; if a| Post, Toronto 

| box number ts desired, the words “Box CHARTERED  ACCOUN TANT. Eng¥sh, 






an insurance, a finance or a 





In Walter Harris Budget 
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established organization providing new type independent punched card ac- 
counting service to small and medium size companies. Repayment in two 
years or equity in business if desired. Exceptional opportunity for permanent 
position offered to person having sound cost Accounting experience or systems 
and methods background. First class references provided to interested party 
and thorough investigation invited. Please write 

BOX 314, THE FINANCIAL POST, TORONTO 


AGENT 


Who seeks agent for purchasing or selling industrial products in 
Western Germany and/or Western Europe? Best connections 
with manufacturers of electrotecnic articles, metal goods, 
machines, etc. Capable grad. engineer with offices in Stuttgart 
wants connections. Please write to engineering-bureav Heinz 
Kraft, Stuttgart-Vaihingen, Moerikestr. 34, Western Germany. 


WANTED TO SELL 


Business Interest in Progressive Company open. 
Partner wishes to retire. Will consider active par- 
ticipation if required. Present Management and Per- 


sonnel maintained. Modern equipped Plant. Reply in 
confidence to: 


BOX 303, THE FINANCIAL POST, TORONTO 


DISTRIBUTORS, AGENTS 
OR COMMISSION SALESMEN 


Materials Handling and Power Transmission Equip- 
ment. Old established and rapidly expanding 
Canadian Company wishes to appoint reliable 
distributors for any or all of our high quality prod- 


ucts. Casters, swivel and rigid, package belt and 
gravity conveyors, V sheaves and V belts, roller 
chain and sprockets, conveyor belting, rubber and 
cotton, troughing and return idlers, malleable con- 
veyor chain and mony other associated lines. We are 
established with warehouses in Montreal, Toronto, 
Hamilton and Windsor. 


BOX 295, THE FINANCIAL POST, TORONTO ‘ 





: fs . 
+ eR ow eee 





oe sree > 
te ene meee e 













| Write listing details of education 


| ond coreer to date. 
] Box 306, The Financial Post, “Toronto 


EXECUTIVE AVAILABLE 


Long experience as comptroller, 
secretary-treasurer and assis- 
tant to president and general 
manager. Would like position 
in Toronto area. Age 45. Salary 
$10,000 or over. Best references. 
Interest in long-term connec- 


tion. 
* BOX 316, The Financio! Fost, Toronto 












Quebec Power 


——_* ms 
‘Controls Costs 


| MONTREAL (Staff) — Sharp 
| gains in Quebec Power Co.'s net 





gross revenues while operating 
expenses were held to about the 
same proportion of the revenue 
dollar, President J. A. Fuller 
indicated at the annual meeting. 
This meant more dollars of oper- 
ating profit, and higher net profit. 

Earnings per share last year 
jtotaled $1.78, in 1953, $1.57. But 
|from 1945 to 1952 they rose only 
|from $1.03 to $1.28. The im- 
proved results, Fuller said, largely 
reflect continuing efforts to con- 
| trol expenses and operate more 
efficiently despite higher cost of 
many things needed in the 
operation. 

From 1945 to 1954, $11.4 million 











Was spent on capital account, | 


Canadian Westinghouse Company 


requires ot its Head Office in 
Hamilton an accountant between 


25 and 35 yeors of age. 


Applicants should have previous 
| industrial experience, or should 
be chartered accountants with 
auditing experience in medium or 
| large manufacturing companies, 


Applications will be treated 
confidence, and should contain 
full details of qualifications, ex- 
perience, and salary required. 
Kindly send applications to 


in 


Solary Personne! Practices, 
Industria! Relations Dept., 
Canodien Westinghouse Co. Lid., 
°.0. Box 510, Hamilton. 


7 SE RY AT | ET LTT SETS TTT: TAT 
earnings over the last two years | 
stem mainly from an increase in! 


an increase of about 50%. Mean- 
time, gross revenue increased by 
nearly 125%. But operating ex- 
penses also increased rapidly, so 
not until 1953 was there a relative 
gain in net earnings. 


Vice-president J, N. Sicard re- 
ported customers’ increased use 
of electricity last year meant a 
peak demand of nearly 225,000 hp. 


}Of the total revenue dollar, he | 


said 12.8c came from power sales 
at high voltage to large industrial 
|customers, 42.5c from industrial 
| and commercial users at low volt- 
age, 33.8c from residential cus- 
| tomers, and 3c from farmers. 


Sicard also reported that a new 


| with gross plant at the end of the | contract between City of 
period totaling $34.5 millions — 4 4 





Quebec and Quebec Railway, 
| Light & Power Co. will come into 
effect on July 4. This wholly 
owned subsidiary showed a net 
profit of only $34,877 in 1954, but 
he said he hoped the company 

providing 


bec City, with fares sufficient to 
provide a reasonable return on 
investment. 





|individuals be reduced by one 
percentage point. 

2—That with respect to income 
of corporations earned on and 
after January 1, 1955, the 47% 
rate of tax on income in excess 
of $20,000 be reduced to 45%. 

3—That for the 1954 taxation 
year an individual may deduct 





from the tax otherwise payable | 


by him the amount of tax on in- 
come paid to the Government of 


any province in which he resided, | 


was employed or carried on busi- 
ness, not exceeding 10% of the 
tax otherwise payable by him. 


4—That for the 1955 and 1956 | 


taxation years an individual who 


resided, was employed or carried | 


on business in a province in which 


|a tax on income was payable to| 
| the Government of the province | 
| may deduct from the tax other- | 


| wise payable by him to Canada 


that proportion of 10% of his tax | 


| otherwise payable that his income 
resided in the province or his in- 
| come earned in the province is of 
| his whole income. 

| §5—That for the 1955 and sub- 
| sequent taxation years rental in- 


for the period during which he | 


| come from real property shal] not | 


| be included in income to which 
the additional 4% tax on invest- 
ment income applies. 

6—That the right of an invest- 





as regards its taxable status be re- 
pealed and that for the 1955 and 
subsequent taxation years an in- 
vestment company be subject to 
a tax of 20% on its taxable in- 
come. , 
7—That expenses incurr in 
the 1955 and subsequent taxation 
years by a taxpayer in the course 
of issuing or selling shares of its 
capital stock or in the course of 


borrowing money usec! in the tax- of exploring or drilling for pe- 


payer's business (other than 
amounts in respect of commis- 
sjons, bonus payments or dis- 
counts) be allowed as a deduction 


'compyted by reference. to 


ment company at present to elect | amcunt of timber cut or taken 


| 
| 


option of paying tax in respect 
thereof at his average rate of tax 
for the three taxation years im- 
mediately preceding the year in 
which he sold or ceased to carry 
on the business. 

9—That a corporation resident 
in Canada that pays a dividend 
out of its designated surplus to 
a non-resident corporation or a 
person exempt from tax, by whom 
the payer ‘corporation was con- 
trolled, be subject to a tax of 15% 
computed by reference to the 
|}amount of the dividend, where 
| control of the payer corporation 
was acquired after December 31, 
1954. 

10—That for the 1956 and sub- 
sequent taxation years a corpo- 
ration more than 10% of whose 
gross revenue was derived from 
rents be disqualified from being 
treated for tax purposes as a non- 
resident-owned investment corpo- 
ration. 

11—That for the 1956 and sub- 
sequent taxation years a corpo- 
ration any part of whose income 
' was derived from leasing or op- 
erating ships or aircraft be dis- 
| qualified from being treated for 
tax purposes as a foreign business 
corporation. 

12—That payments made after 
April 5, 1955, to a non-resident, | 
the 


from a timber limit in Canada be 
subject to the 15% tax on income 
from Canada of non-residents. 
13—That the exemption of in- 
come from metalliferous or in-| 
dustrial mineral mines for the | 
first three years of production be 
extended to mines coming into 
production at any time hereafter. | 


| service products we seil 


jin Windso 








hk eee , reve 
AGENCIES WANTED 
ADDITIONAL LINES WANTED 
AGGRESSIVE b)-lingua!l sales organiza- 
tion calling on Federal, Provincia) and 
Municipal Governments; pulp and paper 
nills and woodlands divisions; genera! 
contractors and sub-contractors; mines, 
mills, foundries machine shops, and 
most other industries, Quebec City office 
nandies that pert of Province situated 
East of Three Rivers with balance of 
Province handied by Montreai Office. Will 
accept lines for either or both territories. 
We buy for our own account for resale 
Have our own shop and sales room. We 
Send literature 
illustrating and describing your lines to 
Products and Services Limited, 247 Boule- 
vard des Capucins, Quebec, P.Q. 
AGENCIES WANTED 
SPECIAL MACHINE DESIGN. and in- 
dustrial sales organization, opening office 
to cover South Western On- 
tario desires additional agencies, your 
enquiries invited. Hydraulic, pneumatic 
electrical, gaging, test equipment, and 
J.LC. items, especially invited. Box 202, 
The Financial Post, Toronto. 





be allowed for expenses incurred 
at any time hereafter. 

15—That a deduction from in- 
come be allowed to a corporation 
whose principal business is pro- 
duction, refining or marketing of | 
petroleum, petroleum products or } 
natural gas or exploring or drill- 
ing for petroleum or natural gas, 
and to a corporation whose prin- | 
cipal business is mining or ex-| 
ploring for minerals, for expenses 
incurred in the 1954 and sub- 
sequent calendar years in explor- 
ing or drilling for petroleum or 
natura] gas in Canada or searth- | 
ing for minerals in Canada, if 
such expenditures were incurred 
otherwise than on its own ac- 
count, in consideration for shares | 
or an option or right to purchase 
shares of a corporation on whcse| 
account they were incurred. 


14—That the special deduction | Excise Tax 


from income allowed for expenses | 
| 


troleum or natural gas in Canada | 


and the special deduction from |15% to 10%. 


|income allowed for expenses of | 
searching for minerals in Canada and tubes for automotive vehicles dred and fifty-five. 


1,-That the excise tax on auto- 
mobiles adapted or adaptafle to} 
passenger use be reduced from | 


2—That the excise tax gn tires! 





trust company interested in neal iahictcetentiactlieiaplinabicsicaliinelays 
mortgage loans in Quebec City, Getting Ahead | REPLY TO BOX 310, THE FINANCIAL POST, TORONTO 100 The Financia! Post, Toronto,” count | 33, presently comptroller, seeks position 
° ° ‘ as six words. When replies are maiied to | offering opportunity for energy, compe 
where we are located. We || ; t th : f th i) ft ‘ ; 
would also like to look efter || Astute businessmen plan for suc- | income Tax rae ne OF INE | advertiser, 15 cents extra ts charged. Cloe- | 315° %ne Financial Post, Toronte, 
| cess: _— | taxpayer. = ; fo a ay vo 
the management of such loans = oc teen Gecer chee atmateent to qnemne, 1—That for the 1956 and sub- | “4 Th i ai ste eal sits lh oe on Copy o oi ao ee —— 
se 1 2ips : ‘ | — a or e 55 and sub- esday a.m, assified advertising is , 
ofter they are granted. d ns. Yearly by mail $6; 2| WANTED | Sequent taxation years each of the | : niet . | strictiv cash in advance. FOR SALE 
ne S. y by , MANAGER | graduated rates of tax at present | Sequent taxation years proceeds vale wee ssadsetiaaaiencnsgiiiliiaaede bates Maentintenemiens 
Box 312, The Financial Post, Toronto | years $11. for Canadian subsidiary (Toronto) licabl individuals b | of a sale or realization of inven- r : fa Sie VICTORIA B.C 
ish financi applicable to individuals be re- Business Opportunities ‘DUS - 
of English financial group. ! tory or accounts receivable of a § Ss Ppp £ UNIQUE INDUSTRIAL and residential 
———_——_ —— ___— __ ——— “Oe duced by two percentage points, — —— —_—_--—— | site in Greater Victoria. 100 acres on 
1 ED Age 27 to 30, university graduate and that for the 1955 taxation | ‘@XxPayer upon or after selling or FOR RENT sheltered harbour, railway, highway and 
000 00 ond/or chartered accountant, with REQUIRED , . oa. MON PAL ses . *eicge | Power lines. Unzoned and unorganized 
$15, _ mEaue | some commercial or industrial ex- year each of the graduated rates | C°@sing oo carty oh @ bunnats be satrap as eae ton aed err: | territory, Box 307, The Financial Post, 
ne Ee ee ee ns on TnL eaien of tax at present applicable to|imcluded in computing income, without obligation. MERCHANDISE BU- | Toronto 
ae | but that the taxpayer be given the | REAU, 1103 Mayor Building, Montreal 2. | ~ . _ — 
aeulipumeyeapeiiena SS TENDER NOTICE 


India Supply Mission, 2536 Massachusetts 


Ave. N.W. Washington 8, D.C. invites 
Tender for the supply of approximately 
2000 long tons of Spring Steel Billets, 


Interested suppliers are requested to con- 
tact the Mission for tender documents 


which contain full particulars Tenders 
should reach this Mission before 9.15 a.m, 
on April 25, 1955 


114 Stocks’ Yield 


Averages 4.54% 

Average yield of 114 dividend- 
paying stocks on Toronto Stock 
Exchange, as compiled by Moss, 
Lawson & Co. on prices of April 
4, was 4.54%, up .01 from the 
previous week. Current yield 
compares with 4.45% one month 
ago and 5.40% in the correspond- 
ing week last year. 

Here is the yield by the various 
groups: 





April Week Month Year 

‘4 Ago Ago Ago 

Common ... 42 4.29 4 1 5.32 
Pid.&&A, 444 4.33 4.38 5.09 
Mining 5.51 5.50 5.38 6.26 








of all kinds be repealed. 

3—That the sales tax on the fol- 
lowing goods be repealed: 

—Materials to be used ex- 
clusively in the manufacture or 
production of feeds for poultry, 
cattle and other stock and fur 
bearing animals. 

—Creosote oi] and other wood 
preservatives when for use ex- 
clusively in the treatment of 
timber, poles or lumber. 

—Material to be used exclus- 
ively in the production of ter- 
razzo flooring; 

—Perforated bituminized fibre 
pipe for drainage purposes not to 
exceed four inches in diameter. 

—Rims for kitchen sinks; 

—floor tile; 

—wallpaper. 

4—That any enactment founded 
upon this Resolution be deemed 
to have come into force on the 
sixth day of April, nineteen hun- 


—— 
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Peet Shachciiers |Ci-+ Fears Deluge| JDrend of Business |Ayto Production S Un: cppree Se 
tonne Of Agreed Charge |__ : ——— uto Froduction Steps Ups) |\ chartered Life Underwriters 
LAPA CADILLAC GOLD Revival in steel shows in 5% gain in carloadings of manufactured 
MINES LIMITED The —— — get shapes in three weeks ended March 21 compared with sme] Pace Tops 10,000 Weekly 
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Supplementary Letters Patent have been 
granted, reducing the capital of the Com- 
pany from 4,000,000 shares of the par 
value of $1.00 each to 1,000,000 shares of 
the par value of $1.00 each, and then in- 
creasing the authorized capital of the 
Company from 1,000,000 shares of the 
par value of $1.00 each by the creation 
and addition of a further 2,000,000 shares 
of the par value of $1.00 each. At the 
same time the name of the Company has 
been changed to ZULAPA MINING COR- 
PORATION LIMITED. 

The shares of Lapa Cadillac Gold Mines 
Limited will shortly be removed from 
trading on the Toronto Stock Exchange, 
when shares of Zulapa Mining Corpora- 
tion Limited will be listed for trading 

Apply to the head office of the Com- 
pany, or to the Guaranty Trust Company 
of Canada, 70 Richmond Street West, 
Toronto, Ontario. for letter of transmittal, 
which will permit you to obtain those 
certificates of Zulapa Mining Corporation 
Limited to which you are entitled by 
surrender of your certificates for shares 
of Lapa Cadillac Gold Mines Limited 


By Order of the Board, 


thousands of agreed charges” 
from the nation’s railways. 


Marler this week, the CTA com- 
mented on the Royal Commission 


recommendation that railways be 


given freedom to negotiate special 
|low agreed rail freight charges 
| with industry. 

Said CTA: 

“ _.. The trucking industry as 
we know it today is endangered 
as never before by the recom- 
mendations of this commission.” 

Railways have had to get per- 
mission for agreed charges from 


the Transport Board. This proced- | 


ure has resulted in some 80 agreed 


charge contracts in the iast 16 Industrial production index for January is 4.1% above same month | 


In a letter to Transport Minister 


Construction contract awards set 
in March. 
that of 1954. 
Kitimat in March and other 


second all-time record in 1955 


high-value projects including 


Seaway work, earlier thig year make for increase. (MacLean 


Building Guide). 


Consumer price index dropped for fourth month in a row, as of | 
March 1. Mostly from lower food prices. Drops in coffee and | got a slow start this year because | | 
most meat prices outweighed increases in tea, eggs and/of the Ford strike — has passed'size unspecified; complete com- 





potatoes. 


Agricultural implement and farm tractor carloadings this year 


to March 21 are 14% behind 
behind the year before that. 


Milk production in February estimated 1°% 


last year. 
Paint and varnish manufacturer 
in latest month. 


same period last year, and 36% 
below same month 


s sales 6% ahead of last year 


Canadian auto production rolled 


| Workers readied the guaranteed 
|annual wage demand it’s going to 
slap on the General Motors bar- 
| gaining table. 

The Canadian industry—which 


{some important milestones: 
| —It had its first 10,000-car 
| week this year as production hit 
10,122 for the week ending April 
.” ane 
—Fast-moving Ford ear pro- 
General Motors. 

—The industry produced just 
over 100,000 cars in the first 


as the CIO-CCL United Auto). 


duction reached 3,873 for the | 
| week, 42 more than produced by 


jisn't suited to Canadian labor 


Cumulative figure for first quarter is almost double | at a record 1955 pace this week | legislation. 
Big $45 million smelter expansion contract at | 


The UAW, however, hopes to 
be able to work out some com- 
bination of GAW. and unemploy- 
}ment insurance, 

Other UAW demands on GM 
| wil] include: 
A substantial hourly pay boost, 


pany-paid medica) -hospitalization | 


plan; full union shop; two more 
paid holidays, bringing the total 
to. eight; some seniority adjust- 
ments. 

Elsewhere on the auto scene, 
265 UAW members continued to 
strike at Holmes Foundry in Sar- 
| nia, producer of engine blocks for 
|Ford. UAW wants reduction of 
|the work week from 48 hrs. to 


| 








REG. C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
TORONTO 7 MA. 9800 


80 Belsize Drive 








HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 
THE LONDON LIFE INSURANCE COMPANY 


25 King Street West — TORONTO — EMpire 6.9403 





Margaret B. Smith, ) st 
‘ Secretary: | vears, A shipper signing an agreed last year. Manufacturing index up slightly, but mineral pro-| quarter, slightly more than in/40 hrs., no loss of take-home pay. 
LAPA CADILLAC GOLD MINES charge guarantees the railway a duction index, up 20% over last year, is biggest reason for the first quarter of 1954. This} The company says jt can't af- ANDREW J. ELDER, C.L.U. 
Suite 1010 certain proportion of his ship- increase in over-all index. Electricity and gas index is up 14%. on, . _e ae settled | ford this, offers a 40-hr. week 
ee ments, gets a special rate in re- Nondurable manufactures is up, with tobacco and rubber in- rane Gooner wee i, foo oar : oe a a = in THE LONDON LIFE INSURANCE COMPANY 
Telephone: EMpire 3-9949 " SUrR. dustries showing 10% gain. Smaller increases in foods and P . wanes ese am , ? 
“a rey the g . ds anc! the first quarter (49,660) than 25 King St. West —- TORONTO —_ EMpire 6-9403 
ng = beverages, paper products, petroleum and coal products.| jn any corresponding period. 








TRIAD OIL Co. 


LTD. 


NOTICE OF REDEMPTION FOR SINKING FUND 


Clothing industry down a bit. 
year. Nonferrous metals up 
nonmetallic mineral products 
| equipment dropped 21%; iron 


Copper production continues strong, 46% above year earlier in| 


latest month. 


Durables index 2% below last 
18%; wood products, up 16%; 
, up 10%. But transportation 
and steel products 7%. 


Best previous total: 45,256 in the 
record auto sales year of 1953. 


—Chrysler backed its bid to| 


double last year’s sales with a 
record quarter—more than 26,- 
000 cars. 

—And truck production last 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financiaj Post bas a uni- 
form method of presenting corporation 
acrounts. Variations from the compa- 
nies’ published reports are footnoted. 


MILTON BRICK CO. net profit 


1 $ the 4%% C ies Cities eis Retail sales up 5% over last year in January, Gains in all areas} week was 1,966, tops for the} 
7 waeed : = 1967 a Teed be Ge. oad ae but two of the Prairie Provinces and in 13 of 18 kinds of stores.}| year. ; | for 1954 of $201,318 was 18.1% higher 
onuary, ’ Increases were: British Columbia, 17%; Alberta, 8%; Atlantic] Current outlook, barring a, than net for 1953 of $170,470. 
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uebec, 3%. Manitoba was down 


Durable goods stores showed biggest gains: furniture, ap- 


pliance and radio, up 14%; 


lumber and building material 


dealers, 14%; motor vehicle dealers, 12%; Variety stores were 


up 7%; jewelry stores, 4%. 


6%; men’s clothing, 3%; restaurants, 0.4%. 


stores unchanged, 


Declines included: shoe stores, 
Family clothing 


About $54 millions will be spent on municipal waterworks expan- 


quick strike at GM, is for a second 
quarter production figure com- 
|fortably above 100,000 cars. 

| From this, it appears production 
| will be cut back sharply in the 
last half. Industry thinking on the 
size of the 1955 car market sug- 
gests sale of about 325,000 pas- 
senger cars, compared with about 
284,000 last year. 

Push on Sales 


| Increase in net profit for the year 
| was made possible by a further in- 
|erease in the production of brick, 
' says President G. M. Keely. Tunnel 
kiln No. 1, erected in 1947 as an ex- 
| perimental unit, was demolished in 
December, and construction of a 
modern tunnel kiln, longer and 
wider and capable of higher produc- 
tion is proceeding. 
A new plant office is nearing com- 
pletion and a considerable amount of 
| yard space has been paved, greatly 


| 
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Timken Heating Plant At Toronto Is Sold 


of Rockwell Spring & Axle’ Co. 
which makes domestic heating units 
at Toronto, has been bought by 
Scaife Co. of Pittsburgh. 


Purchase of this business is part 
of a long-range expansion program 
by Scaife Co. into products sold to 


Timken Silent Automatic Division 
the consumer. It has been primarily 


COW e aw 


a metal fabricator of pressure ves- 
sels for gases and liquids. Scaife 
claims to be the oldest manufac- 
turing company in the United States 
west of the Allegheny Mountains; 
it was founded in 1802. 

Timken-Silent Automatic, whose 
Canadian head office is at Toronto, 
sells through distributors and deal- 
ers throughout Canada, 
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Many of the smooth washing, shaving and toilet soaps used in all homes today are made possible 
through Dow caustic soda. This workhorse chemical is made by Dow’s unique, quality-controlled 
Mercury Cell method to assure extra high quality. The soap industry assigns caustic soda the 


vital processing task of transforming fats into smooth soaps and household detergents... 





BRIGHTER BACKGROUND FOR THE PRINTED WORD 


Chiorine aids Canada’s dynamic pulp and paper industry in bringing you 
clear white pages in magazines and books from Canadian timber. It acts as a 
bleaching agent in the wood pulp processing stage. Drinking water and water 
in swimming pools is made sparkling pure by the addition of Dow chlorine. 


DOW 


ira ve; 


Starting Point for Better Soaps 


so unlike the harsher, abrasive washing products of yesteryear. Dow caustic soda makes 


CH 


TORONTO 


FREEING THOUSANDS OF BARRELS OF OIL 


Often the channels in an oil well become clogged. This problem can be answer- 
ed by forcing Dow hydrochloric acid into the dense underground rock forma- 
tions. Dissolving limestone as it goes, the hydrochloric acid’s action leaves easy 


paths through which the oil will flow or be pumped to the earth’s surface. 
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better products through better processing for a long list of Canadian industries. Users 
rely on Dow for fast and intelligent service. Fully-lined and insulated tankcars assure that 


Dow caustic soda will be as pure when it reaches destination as when it left our plant. 


BIGGER ROOTS MEAN BIGGER CROPS 


Anhydrous ammonia, a nitrogen fertilizer. helps farmers reap bigger harvests. When 
injected into soil, this gas quickly supplies nitrogen needed by crop roots for growth 
Stimulated root growth encourages crops 'o grow larger. Tests show crops fertilized by 
anhydrous ammonia have a higher protein content than similar non-fertilized crops. 
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How Britain Tackles Price-Fixing, Cartelism 


They Reject a Doctrinaire Approach 
And Try to Get at Heart of Problem 


In no other branch of public policy is there so much confusion, 
uncertainty and absence of. generally agreed-upon method as in 
the field of control over so-called monopolies, price agreements, 


etc., etc. 


The whole subject has long been bedeviled by a kind of eco- 
nomic holy-rollerism; by bustling enthusiasts to whom this infin- 
itely complex subject has seemed very simple and by dewey-eyed 


idealists crammed with conviction that they know how to 


good.” 


“do 


Compounding confusion of thought and policy are develop- 
ments of recent decades‘in labor unionism and the marketing of 
farm products. There, price and other arrangements, prohibited 
to industry, have the sanction of governments and of the weight 
of public opinion. The same is true for some other kinds of busi- 
ness activity (example: freight rates and barbering). 


In Canada the test of corporate sin used to be: Was it “not in 


the public interest?” 


The lawyers and the combines 


cops found that inconvenient for 


building up a record of convictions so now doctrinaire legalisms 
are the test of corporate vice or virtue. 


The article herewith, written specially for The Financial Post, 
tells how Britain is now trying to deal with this important matter. 
It is an unemotional report of a new approach. 


The author is a member of the Monopolies and Restrictive 
Practises Commission of Great Britain. He is an internationally 
recognized authority on this whole subject and Professor of Eco- 
nomics at University College, London. 





By PROFESSOR G. C. ALLEN 
University.College, London 

British monopoly policy rests on the 
assumption not that monopoly is an evil to 
be destreyed but rather that it is a problem 
to be investigated. Even the existence of a 
problem was not formally recognized by 
Parliament until 1948 when the Monopolies 
and Restrictive Practices (Enquiry and Con- 
trol) Act was passed. This Act represented 
an important new departure in British 
economic policy, although Canadians must 
not be misled into supposing that it bears 
much resemblance to the anti-trust legisla- 
tion of their own country or of the United 
States. 

The Act of 1948 (supplemented by an 
amending Act in 1953) set up a Commission 
which, apart from the full-time chairman, is 
at present composed entirely of part-time 
members drawn from business, law, account- 
ancy, trade unions and universities, together 
with a permanent secretariat of civil 
servants. 

The Commission is essentially an investi- 
gating and advisory body, Its functions are 
io examine the structure and trade practices 

‘of any industry referred to it by the Gov- 
ernment, to determine whether the industry’s 
practices are against the public interest and, 
if so, to propose remedies. The Commission 
has no power to initiate enquiries. Its sub- 
jects are chosen for it by the Government 
and to these the Commission must confine 
its attention. 

Further, the Commission has no executive 
power. Its work on any reference is finished 
when it has sent its report to the Board of 
Trade, which is.the Ministry responsible for 
the administration of monopoly policy. Sub- 
sequent action on the report, and on any 
recommendation that it may contain, is for 
the Government and Parliament. 

It is evident, both from the terms of the 
Act and from the Parliamentary discussions 
that preceded it, that the British approach 
to the problem is cautious and tentative. 
There is no enunciation of general principles. 
The policy is certainly not based on the 
proposition that competition is always “good” 
and monopoly always “bad.” The cases 
referred to the Commission are for in- 
vestigation on their merits. It is an approach 
congenial to British empiricism, 


How It Works 


It may be of interest to Canadian readers 
to hear how the Commission goes about its 
work, what conclusions it has so far reached 
and what action has followed its recom- 
mendations. The Board of Trade chooses 
for its refgences to the Commission those 
industries where considerable restrictions on 
competition are thought to exist — par- 
ticularly those about which complaints have 
been made — and where the public interest 
is believed to be involved. 

In connection with each reference the 
Commission is required, first of all, to deter- 
mine whether a monopoly in the sense 
defined in the Act exists; that is, whether at 
least one third of the supply of goods cov- 
ered by the reference is in the hands of a 
single firm or of several firms that have 
Testrictive agreements with one another. 
Should this condition of monopoly be found 
to exist, the Commission is then required to 
investigate and to report on the facts and, 
usually, to declare also whether the “things 
done” operate or mzy be expected to operate 
against the public interest. 





On the receipt of a reference, the Com- 
mission (or the group of its members en- 
trusted with the enquiry) meets the repre- 
sentative bodies of the industry to prepare 
the ground for the investigation of the rele- 
vant facts. These include the extent of the 


monopoly, the activities of the associated - 


firms in the regulation of competition, and, 
in general, the kind of restrictive practices 
that exist in the industry. The Commission 
and its secretariat then begin collecting these. 
facts by examining the books and records 
of the associations and the firms. 


Hearings are held at which verbal evi- 
dence is obtained from the members of the 
associations, outside firms, customers of the 
industry or persons who can contribute use- 
ful information, The Commission has ample 
powers to collect this information and to 
examine witnesses, and it may require firms 
to furnish data about costs as well as about 
methods of fixing prices, quota arrangements 
and other restrictive practices. 


When the information about the facts 
seems to be complete, a formal “clarification 
hearing” is held with the industry. Here the 
practices which seem ,o bear on the enquiry 
are discussed and oints of obscurity are 
resolved. This hearing is designed, in short, 
to ensure that the Commission gets its facts 
right. 


Is Public Hurt? 


The next step is for the Commission to 
consider how the public interest is affected 
by the “things done.” When it has formed 
provisional views on this matter, it tells 
the industry which practices appear to re- 
quire justification and a “public interest” 
hearing is held where these are discussed. 
At the hearings the industry is usually repre- 
sented by counsel who puts before the 
Commission the industry’s justification for 
the practices in which his clients have 
engaged. Then the Commission, after further 
discussion, reaches a judgment about whether 
the public interest is offended by any or 
all of the practices investigated and, in 
the light of this decision, it draws up its 
report and makes its recommendations to 
the Government. 


Clearly the concept that lies at the founda- 
tion of these enquiries is that of the public 
intérest. The definition of the public interest 
is therefore of crucial importance in all the 
judgments reached by the Commission about 
trade practices, The Act, however, gives 
comparatively little help in this respect. 
Indeed, its definition of the public interest 
is vague and general in the extreme, 


In judging whether the public interest is 
affected, declares the Act, regard must be 
had to the influence of the practices on 
efficiency, the fullest employment “of man- 
power and industrial capacity, the develop- 
ment of technical infprovements, the expan- 
sion of markets and the encouragement of 
new enterprise. These criteria are not quite 
platitudinous, and doubtless those who 
framed the Act felt that it would be danger- 
ous to attempt a precise definition of. the 
public interest. They preferred to depend 
on the impact of the facts on the mihds of 
a group of men with widely different experi- 
ence and training. So far, the Commission 
has been able to come to agreed conclusions; 
the few notes of dissent from particular 
merfibers have been on relatively minor 
points. 

We now come to the actual cases that have 
been before the Commission. Up to the 


, 


present nine reports have been published. 
The goods covered have been the following: 
dental goods, cast-iron rainwater goods, 
electric lamps, insuiated electric wires and 
cables, insulin, matches and match-making 
machinery, imported timber, calico printing 
and London building. Various other indus- 
tries, including rubber tires, copper semi- 
products, electrical machinery, radio valves 
and cordage are being investigated now. 
This is a diverse group of industries, but 
the same type of -estrictive practice has 
been found to exist in many of them, 


It may be useful, therefore, to glance at 
those practices to waich the Commission has 
taken particular objection. For it is to be 
noted that, except for insulin, the Commis- 
sion found undesirable practices in all the 
industries reported on, although in its actual 
recommendations about remedies it had to 
take account of any conditions that might 
be peculiar to a trade, 


Broadly speaking, the Commission has 
concluded, in the cases investigated, that 
exclusive dealing arrangements between pro- 
ducers and distributors, quota arrangements 
for the allocation of output by agreement 
among producers, and the collective en- 
forcement of re-sale price maintenance are 
against the public interest. In regard to 
minimum price agreements, however, which 
many of the above arrangements are de- 
signed to support, its recommendations have 
varied. 


For instance, in the case of electric lamps, 
it did not recommend the abolition of price 
agreements among the producers. This was, 
in part, because it was thought that in that 
industry cooperation among the firms in 
research .and if the interlicensing of patents 
Was desirable and that this cooperation could 
not survive the introduction of keen price 
competition among the firms. In other: words, 


“while price agreements taken in isolation 


might not be in the public interest, any dis- 
advantages that might attend them would 
be offset (provided that the prices themselves 


‘ Were reasonable) by the advantages of co- 


Operation among the manufacturers in re- 
search and in the rapid diffusion of technical 
advances. 


On the other hand, in the calico printing 
industry the abandonment of the minimum 
prices scheme did not appear to involve the 
sacrifice of any cooperative activities that 
promoted efficiency. Indeed, the minimum 
price scheme was inextricably bound up with 
the quota scheme for sharing output which 
the Commission regarded as contrary to the 
public interest. In this case, therefore, the 
minimum price scheme was condemned. 


Minimum Price Position 


In general the Commission ha§ been in- 
clined to regard minimum price arrange- 
ménts with disfavor when the spread of 
costs among the firms was wide. But they 
have not objected in particular cases to 
arrangements to put a floor to prices as a 
safeguard in periods of depression, provided 
that the prices were related to the costs of 
the low-cost producers, nor have they ob- 
jected to an association’s recommending 
prices to its members provided that these 
were not regarded as obligatory or enforced 
by sanctions. 


Certain cases have been encountered in 


which, whatever view might be taken of . 


the price agreements themselves, the estab- 
lishment of free competition was deemed 
to be impracticable. For example, in the 
manufacture of mains‘cables and super- 
tension cables, production is concentrated in 
a very few producers and these agree prices 
with one another, A powerful monopoly 
undoubtedly exists. But the output of these 
producers is bought almost entirely by the 
British Electricity Authority and by a small 
number of other customers, chiefly public 
authorities. 


In this case it seemed that there was little 
scope for price competition. So the defense 
of the public interest could be left to these 
large public buyers whose hand, it was 
recommended, should be strengthened in 
various v'ays. Much the same line was taken 
in regard to the purchases of telephone 
cable by the Post Office. 


Again, the production of insulin is in the 
hands of a very small group of firms which 
collaborate in technical matters, buy and 
allocate pantreas jointly, and inform each 
other about price changes. Since prices 
appear to be lower in Great Britain than 
elsewhere, and since the Ministry of Health 
is the chief purchaser of insulin, there ap- 
peared to be no advantage in disturbing 
existing arrangements. 


Thus, in regard to price fixing agreements, 
the recommendations of the Commission 
have varied with the circumstances of each 
case. Moreover, it does not appear from 
the Commission's reports that any single 
criterion has been decisive in the judgments 
reached about the effect of such agreements 
on the public interest. The degree of restrit- 
tion which the arrangements impose, their 
relation to other arrangements either of a 
restrictive or of a constructive kind, the 
extent to which they have retarded the 


growth of low-cost producers or have been. 


responsible for very high profits, all these 
appear to have been taken into account. 
But every conclusion relates to a particular 
case. So far, as already stated, there has 
been no enunciation of general principles 
by the Commission, and such principles as 
there are can only be inferred by a study 
of particular reports. 

Up to the present the Commission has been 
reluctant to disturb the existing structure 
of industry. For example, in the manufac- 
ture of matches there is only one substantial 
British producer, and the British market has 
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been shared by agreement between that firm 
and a great European producer. Various 
measures were proposed by the Commission 
to limit the power of this monopoly, includ- 
ing the institution of price control. But there 
was no suggestion for breaking up the great 
firm in the hope of restoring competitive 
conditions, for it was not clear that technical 
efficiency would benefit by any such step. 


Such in broad terms has been the work 
of the Commission since its establishment in 
1948. But the Commission merely recom- 
mends action .to the Government. What 
action has, in fact, followed on its recom- 
mendations? The reports have been pub- 
lished, and the Government has accepted 
most of the Commission’s findings on the 
public interest and its recommendations for 
remedies. What has been done to put these 
recommendations into effect? 


The Board of Trade has the power to 
introduce an Order (subject to Parliamentary 
resolufion) to forbid arrangements or prac- 
tices in accordance with the Commission’s 
report. But this power has been used only 
on one occasion — in the case of dental 
goods, In all other instances, the Board of 
Trade has preferred to secure the agreement 
of industry to abandon the practices con- 
demned in the reports, and it is by this pro- 
cedure that the recommendations have been 
carried out. It is, of course, the Board of 
Trade’s responsibility to see that the indus- 
tries keep to their engagements. 

What has been said so far applies to 
enquiries into individual industries, that is 
to say, to particular references. But the 
Government may also refer to the Commis- 
sion a practice or group of practices dealt 
with in particular reports, and it may ask 
the Commission to investigate these practices 
throughout industry. This is called a general 
reference. One such reference — the first — 
is now before the Commission. This refer- 
ence, broadly speaking, covers exclusive 
dealing arrangements and collective agree- 
ments to impose or to enforce resale price 
maintenance. These practices have been 
judged to be against the public interest in 
reports on certain particular references. The 
Commission is now examining the operation 
of these practices throughout industry and 
its findings may well have an important 
influence on the future development of 
policy. For the Government might introduce 
general legislation to deal with any prac- 
tices adversely reported on in a general 
reference. Of course, it is conceivable that 
the Commission might decide that no general 
rule in these matters could be framed. 


Retail Price Pressure 


This general reference has been made at 
an opportune moment. For, in recent weeks, 
public attention has been called on several 
occasions to the problem of the collective 
enforcement of resale price maintenance by 
press reports of the activities of the private 
tribunals established by the various trade 
associations to deal with infringements of 
their rules, 

It has been stated in these reports — and 
indeed it is well known — that those retail 
traders who are found to have engaged in 
price-cutting have been given warnings by 
the tribunals, and that, if they should per- 
sist in price-cutting in spite of these warn- 
ings, they are liable to have their supplies 
stopped by the manufacturer — and whole- 
saler — members of the association concerned 
There has been some vigorous discussion in 
Parliament of these practices which are, of 
course, quite legal at the present time and 
are an integral part of many price mainte- 
nance schemes. Some critics nave condemned 
both price maintenance and also the methods 
by which it is enforced, while others have 
objected only to the activities of the private 
tribunals. 

On the other hand, arguments have been 
put forward — and not only by association 
members — in defense of these practices, 
and it has been strongly denied that such 
practices are agairist the public interest. The 
Government has, so far, declined to commit 
itself to any ‘policy concerning them on the 
ground that it must await the report of the 
Monopolies Commission on the general 
reference. 

The evolution of British monopoly policy 
would thus appear to be as follows: 

1, The investigation of a number of par- 
ticular industries in regard to their 
practices as a whole; 

2. The agreement »y those industries to 
abandon certain practices reported on; 

3. investigation of certain practices 

covered by particular refer- 


; 
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ences as they operate throughout the 
economy; 

4. Legislation to prohibit any such prac- 
tices as might be condemned after this 
general review. 


Up to the present the policy has reached 
only stage 3. Whether stage 4 is ever reached 
is likely to depend on the nature of the Com- 
mission’s reports in regard to its general 
references and on the Government’s and 
Parliament's reception of the reports. 


Since British monopoly policy is still in a 
formative stage, the direct achievements of 
the Commission's work are not very striking. 
Nevertheless the effects are not limited to 
the industries already reported on, For there 
is reason for believing that business men, 
in trades which are not yet the subject of a 
reference, study the reports and sometimes 
modify their own practices in the light of the 
Commission's recommendations. 


Some Criticism of Policy 


This does not mean that the Act and 
the work of the Commission have been 
greeted with acclamation by the business 
world. Indeed, although most business. men, 
would agree that where monopoly exists 
the public interest must be safeguarded, the 
policy and its execution have excited some 
criticism, In part, this has arisen out of the 
piecemeal approach of British policy.* An 
industry selected for investigation is in no 
sense on trial, for there is no enactment 
which condemns monopoly or restrictive 
practices as such. 

In theory, the Commission is charged 
simply with discovering the economic effects 
of an industry’s practices and, until the 
Government has accepted its recommenda- 
tions, there can be no question of attaching 
blame to an industry. Nevertheless, in prac- 
tice, an industry under investigation feels 
itself to be charged with a misdemeanor 
and, since its practices are usually those 
common to many other trades, it considers 
that it is being pilloried for activities which 
no law has condemned and which are the 
commonplaces of business life. 


This is an understandable point of view. 


Yet the objection can hardly be sustained 
unless the complainants would prefer mon- 
opoly policy to be based on the assertion of 
brand principles embodied in legislation 
rather than on the study of particular cases. 

Criticisms of the Commission's own 
methods of procedure also rest on the incor- 
rect assumption that it is a court of law en- 
gaged in trying offenders. Thus, it has been 
said that the Commission is both prosecutor 
and judge. It is claimed that industries 
should have more opportunities of defending 
themselves before the reports pre published. 
Again, this criticism seems to ignore the 
fact that the Commission is not engaged in 
prosecuting offenders but rather in finding 
out what the law should be. Still, it can be 
understood that those who find themselves 
in the position of guinea pigs in these experi- 
ments should occasionally feel justified in 
protesting. 

Experience may suggest ways of meeting 
these objections in part; but if there is to 
be ¢ monopoly policy at all, it is difficult 
to avoid altogether the circumstances that 
give ris> to them., And few people would 
now suggest that the Government should 
maintain an attitude »f indifference to the 
existence of these practices. 

Fortunately the policy is not dDne on which 
the political parties are seriously divided. 
The original Act was passed by a Labor 
Government as an agreed measure and both 
parties are at one in stressing the importance 
of the policy, although they may differ about 
details. This is not to say that all the mem- 
bers of each of the two great parties agree 
with what is being done, 

There is, indeed, a cleavage which does 
not run on party lines. Many Conservatives 
and many Socialists, especially those who 
inherit the old Liberal tradition, are keenly 
critical of monopolistic practices. But they 
both have colleagues who take different 
views. For instance, there is a section of the 
Labor Party which is sceptical of the advan- 
tages of competition. This section is in- 
clined to listen uneasily to those tactless 
persons who ask whether restrictive prac- 
tices in the labor market have effects on the 
public interest less damaging than those 
among manufacturers. On the whole, how- 
ever, both parties are committed to the pur- 
suit of the present type of monopoly policy. 


The Nature of Business 


Perhaps the most trenchant criticism of 
the poliey was expressed by the late Sir 
Henry Clay. The industrialist, he said, is 
nowadays confronted by a network of mon- 
opolies whenever he goes into the market 
to buy the labor, professional services and 
raw materials required for production. 

Some of these private monopolies have 
been fostered by Government, which since 
the war has also been active in establishing 
public monopolies. 

Why, in these circumstances, should the 
monopolistic practices of manufacturers and 
distributors of goods be attacked when 
most of the things and services they have to 
buy came from other monopolists? 

There is force in this argument. Restrictive 
practices among workers and professional 
persons, as well as the nationalized indus- 
tries, are outside the purview of the mon- 
opolies Commission. Nevertheless, a possible 
answer to Sir Henry Clay’s question is that 
consistency in policy is not necessarily best 
obtained by condoning all monopolies and 
restrictive practices just because they are 
so widespread. 

Consistency may, in the end, be obtained 
by extending into other fields the kind of 
policy now being applied by the Monopolies 
Commission and Government, 
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Here’s Box Score on 
Canada’s Combine Cases 
Z Published reports on completed Combines investigations since the act was passed in : 
= 1923 total 41. 3 
= Twenty-five of these have been made since 1946. ; 
es Twenty-three have resulted in prpsecutions. 3 
z Two other prosecutions are now pending. ° j 
= Out of these 23 prosecutions, 16 have resulted in convictions, and two cases are now Z 
= in the trial stage. 2 
z Number of cases now under investigation is not revealed.- But at this time last year = 
= the staff of the Combines Branch was working on 13 formal investigations. Staff is still ; 
= about same size, and it seems safe to assume about the,same number of investigations are 3 
= under way now. i 
2 Case Result i 
= 1947..Dental supplies. Prosecution resulted in acquittal on admissibility #3 
z of evidence. : 
: Optical goods. + No prosecution. Z 
= Bread-baking in Western : 
= Canada. Prosecution and conviction. 2 
5 Flour-milling. No prosecution. 3 
: 1949. .Flat glass. Prosecution and conviction. 
: Matches. 9 Prosecution and conviction. 
Z 1952.. Winnipeg bakeries ; 
> (case against a union local) No prosecution. 
: Rubber goods in six different 
g lines: ' ; i 
= Mechanical Rubber Prosecution and conviction. 
s Tires and Tubes Prosecution and conviction. 
2 Automobile accessories Prosecution and conviction. , 4 
= Footwear a 
z Heels and soles | No prosecution. 
4 Rubber clothing / f 64 
2 Fine Papers. Prosecution and conviction now under appeal. 
: 1953. .Coarse Papers. Prosecution for those pleading guilty now adjourn- | 
é ed for verdict. 
= Maple Syrup. Report found no combine. 
= Electrical wire and cable. Prosecution and conviction. 
z Resale price maintenance al-_ _, _ 
: leged against soap firms. bate. ak were a to ae who mpte 
= Price discrimination in North \oieat eoeeuhee ft. a a = oe oe ded eae 
: Bay alleged against steel ("0° es of new ions amen Act. 
= fabricator. 
q Resale Price Maintenance] 
= charge involving household} . a 
: supplies in Chicoutimi-| Prosecution and conviction. 
z Lake St. John region. J 2 
= 1954..Vancouver gasoline) . bar 
' distributors. j . Progecution andi eonyistion, 

Resale Price Maintenance on 
' Royal Doulton Chinaware Prosecution and conviction: 
3 Television manufacturer Report found no offence. 
: Wire Fencing Prosecution under preparation. 
Coal firm in Northern} Prosecution under preparation. 
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Our Industry Fights on Two’ Fronts 


In U . S.-Europe Squeeze — Can’t Aftord ‘Straight Jackets’ 


The Canadian manufacturing industry is vital to) 
the Canadian economy today. Even agriculture looks to 
industry for building its domestic market. O. W. Titus, 
vice-president and general manager, Canada Wire & 


Cable Co., emphasized the importance of industry, took 
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Progressive Standard Type 
Press Welder— Has fast 
follow-up and fast feed rotes. 
50 to 500 KVA ratings. Can 
perform spot and projection 
welding, resistance-brazing, 
resistance upsetting, pulsation 
welding also pre-heating, post- 
heating or tempering of work 
while it is still in the machine. 


From portable gun welders to 


time and labour costs—to give 
Progressive! 


it 


goeeeeeeeecosecsoeses 
+ 


@form Blocks § Fixtures 


a look at its tough competitive position and cautioned 


In 1949 Canada Wire and Cable] will through the years reach a 
felt that the exchange situation! well-balanced economy of maxi- 
with U.K. required action. Our|mum safety with, so far as pos- | 


|General Purchasing Agent was| sible, 4 minimum dependence on! 


instructed to prepare a detailed | others. 

list of everything we purchased; We are not merely advocating 
from the U.S. With this he was) policies of industrial expansion 
sent to the U.K. for an extended /fo, its immediate dollars and 


April 9, 195 


Our private enterprise,economy 
is the best means yet devised of | 
achieving the greatest efficiency | 
and the highest standard of living. | 
There is no substitute for the | 
“balance sheet” for measuring the | # 
efficiency of an operation, and no : 
better instrument than the bank- | Sy 
ruptcy courts yet found for elim-| ya; tayior 
inating the inefficient. 


against putting it in any straight jacket, in a talk to the 


By 0. W. TITUS ' 
What is good in the long run! 


is goéd for each of us both per- 
sonally and corporately. Section- 
al, company, or personal advan- | 
tages contrary to this prerrise can 
only be transitury and illusory. 

The members of our govern- 
ments, Dominion, provincial and 
local are predominantly henest, | 
patriotic, self-sacrificing, and em- | 
bued with a sincere desire to| 
serve us well. 

We are fortunate that the United 
States not only is our nzighbor, 
but is taxing upon itseif with 
increasing maturity, the burden 
of world leadership, At the same 
time our closeness to them does 
involve us in some major prob- 
lems, and also points out to us| 
some lessons. The problem is that | 
with a limited and geographically | 
widespread market, and a nearly 
equivalent wage scale, we are 
obliged to compete with their | 
mass produced goods. 

We must also preserve our} 
relationships both politically and | 
economicall,, with Great Britain. | 

Canada’s long range objective | 
should be to have a well-balanced 
economy to preserve us from 
complete dependence on the econ- | 
omic well-being and vagaries of! 
policies in other countries over 
whom we have no control and 
frequently little influence; also 
one capable of sustaining us to 
the limit of our resources in the 
prevention of armed conflict, or 
if unavoidable, in participation | 


| therein. Our shorter range policies 
| and 


international commitments 
should never lose sight of this 
ultimate objective. 

We must decide whether our 
economic policies are to be based 


| Toronto Board of Trade. Here’s a digest of his address: 


Human nature has not pro- 
gressed to the poirt where we can | 
the military safety of| 
Canada by failing to keep a strong 
industry alive and increasing | 
within our borders, Armed con- 
flicts no longer are won by walls 
of human flesh. 

Importance of Industry 

Agriculture stands to gain more | 
than any other sector of our) 
economy by the encouragement of | 
manufacture in Canada, because: | 

—their most stable market is 

the domestic market; 

—the domestic market is de- 

termined by Canada’s popu 
lation and, 

—further increases in popula-| 

tion must be supp rted 
principally by industry. 

In percentage of national irt- 
come, from 1929 to 1950 agricul- 
ture has stayed at between 12% | 
and 12%%,. Mining, quarrying 
and oil 3%% and 4%, Manufac- 
turing has risen from 24%% to! 


' 


30.4% and is much the largest of | 
any single group. 

In case this may be quoted as| 
showing that manufacturing has 
done this at the expense ox agri- 
culture, please note that of the 
total civilian jobs, agriculture 
from 1931 to 1950 had dropped 
from 33% to 21.4% and by 1953 
to 16.4%, although our agricul- 
tural production appears to have 
increased substantially. Manufac- 
turing employment had risen be- 
tween 1931 and 1950 from 1642% 
tu 24.4% and is much the largest | 
percentage of any single group 
ard the one showing much the 
largest growth pattern. 

Industrial progress up to 1950 


trip. That year he ligerally comb-| cents value. We are suggesting a 
-K. | pulanced development for 


ed the U.K. to line up 
sources for these requirements. 

Our well defined company pol- 
icy since that time has been to 
purchase everything we can in 
Canada and what we can’t get at 
home, we give first preference to 
the U.K. Our purchasing depart- 
ment has iollowed rigidly this 
policy. 

Much can be done by the 
accumulation of individual actions 
by each of us. Unless we take 
some such individual actions, the | 
pressures will continue from | 
many sources to buy from the| 
U.K., goods procurable in Can-| 
ada, We should assist in this way | 
in taking the pressure off our 
government. 

We may reasonably expect | 
f.cm government that they bear 
ir mind that industry “fights on | 


| two fronts,”* tha’ we are squeezed 


between the mass production | 


wage economy across the Atlantic. 
We must be highly adaptable to 
changing conditions. There should 
be a minimum of “strait jacket” 
legislation and regulations, the 
views of men with practical 
business experience should be 
given greater weight in the prep- 
aration of business legislation. 

I enter a plea with responsible 
labor unionists that they remem- 
ber the necessity for a highly 
adapiable mobility in industry to 
meet changing conditions, Noth- 
ing can kili us more quickly in 
the markets of the world than a 
rigid and unadaptable structure. 

Need For Population 

Canada is the n_ost desired and | 
envied, thinly populated area in 
the world today. We had better 
get it populated quickly with 


was a rosy picture and it showed people of culture and ideals close- 
the direction in which the future| ly resembling cur own. Industry 
of Canada should lie—a popula-|must absorb such population in-| 
tion increasing beyond its natural | crease. It is the responsibility of 


the 
Canada of the future, and an in- 
strument in readiness for the 
arming of our forces in times‘ of 
emergency. 

May I alsu mention at this time 
something which I feel should 
have greater publicity and on 
which I am convinced the Cana- 


' dian public has a false impression 


—the PROFITS MADE BY IN- 
DUSTRY. 

The electrical manufacturing 
industry profits in per cent of 
sales were: 1951—5.0%, 1952— 
4.1%, 1953—4.0%. 

The figure for 1954 will be less 
again. Of this 4% to 5%, only 
about 1%% has been returned to 
the owners as dividends, the re- 
maining 2%% to 3%% being 
plowed back into expansion of 
Canada’s productive capacity and 
to furnish new and more efficient 


| methods of the U.S; and the low | tools for new workmen. 
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Progressive equipment is your best buy. 
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MONTREAL, Quebec, 1191 University Ave., Telephone University 6-7088 
WINDSOR, Ontorio, 29 Pork St. E., Telephone Clearwater 3-2668 
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principally apon sales abroad of | ' ! 
agricultural products and raw|increass by immigration from 
materials balanced by imports of 2reas of similar cultural back- 
manufactured goods, or upon a | &ounds and concepts, with our 
closer internal balance between | 4griculture becoming less depend- | 
manufactured and non-manufac-|¢@mt on export markets—a “Bal- 
tured products, and between | anced Canada.” 
manufactured imports and ex-| Efficiency of Industry 
ports. co ov — — sent 
, -| “buying in the cheapest market.” 
in the disection of a better. in.| 1, e examine the basic concept 


ternal balance. Our efforts so far|\ying behind the Free Trade 


2 philosophy and on which that 
eceienias less than a| philosophy is based, we find that 


this “cheapest price” school has 
missed a simple but all-important 
link. 

Basically, the Free Trade thesis 
is that if the standard of living is 
to reach the highest, each opera- 
tion in producing the finished | 
goods should be done where it| 
can be done most efficiently, This 
essentially means, “with the mini- 
mum effort in manhours all things 
considered, including the man- 
hours going into our buildings, 
equipment and transportation.” 


The Canadian industry is one 
of the most efficient in the world. 

The net value of production 
per employee in the electrical 
manufacturing industry in Can- 
ada in 1950 was more than 2%} 
times that in the U. K. The United 
States, with a highly protected 
domestic market in which to de- 
velop mass production, the value 
of their production per employee 
|was only 23% greater than that 
| in Canada during 1952. 

Give us an even break in 
|markets and we are prepared to 
teke on all comers. But if our 
markets are cut seriously into by | 
goods from less efficient areas, | 
how can we be expected to meet | 
competition from massive and| 
highly protected efficient areas? 

By pursuing the “cheap price” 
policy, we keep the low wage 
economy area employed at the 
expense of the more highly effi- 
cient area, This has two very 
dangerous effects. 

Technical knowledge is lost in 
the more efficient area, decreasing 
the internal strength of that area 
and imperiling the retention of 
many lines of product, and once 
production of these is stopped, it 
may be a long time before they 
be picked up again. 

I am not suggesting we draw 
a trade barrier around us nor am 
I suggesting that we can solve our 
problems in a short time, 

Nevertheless it does seem ap- 
parent that Canada cannot solve 
the trade problems of the world 
—both because of her over-all 
balance of trade with the world, 
and becguse her balance of trade 
with Canada is highly adverse 
to us in actual value aud per 
capita of goods traded about 20 to 
one against us—tHe problem and 
ability lie with United States in 
correcting the present bad situa- 
tion. The long range prosperity 
and stability of agriculture lie in 
an increase i i i 
Canada. 


time and costs 





heavy 800 KVA flash welders— - 


@ stronger finished product. 


* 
© Die Tryout end Short Runs e 
¢ Mydreuile Punching, 


government to maintain, by sound 
69 KING ST. W., TORONTO 


fiscal measures, the general con- 
ditions through which Canada 


APPLIANCE 


It’s amazing the way a manufacturer can 
put together a few yards of wire, some solder, 
sheet metal and come up with a TV set or a 
refrigerator .. . and at a profit! 


Obviously, the minds behind the appliance 
business must be at the same time ingenious 
and cost-conscious . . . especially when it 
comes to production line efficiency. 


We wonder whether the same cost- 
conscious thinking is brought to bear on 
Office efficiency... for it’s a fact that money 
saved on the production line can often be 
lost in the typing pool. 


What about typewriters, for example? 
They have changed as much during the last 
five years as a lot of appliances. 


The typewriters in your office may be 
obsolete . . . may be losing you money. 


If you are in appliance manufacturing or 
any other business interested in improving 
the profit picture, perhaps you should take a 
fresh look at the typewriter picture. 


More letters are typed on 


THE FINANCIAL POST 22 


“TERM INSURANCE ON THE 
BEST TERMS” 


VAL TAYLOR, GENERAL AGENT 
OCCIDENTAL LIFE 
TERM © LIFE @ HEALTH @ GROUP 


Career Openings For Saiesmen : 
7 PLEASANT BLVD., TORONTO 7. ONT WA, 3-1159 — HU, 67163" 


5 


How profitable is the 


BUSINESS? 


Royal, as you may know, is the world’s 
largest manufacturer of typewriters. We have 
the only research laboratory devoted solely 
to improving the writing machine, and have 
introduced virtually every improvement made 
in typewriters in the past 30 years. 

Any one of these latest Royal improvements 
can save you money. Why not find out about 
them. Why not make us prove everything we 
say. You can’t lose anything, and we may 
very well help speed up your office produc- 
tivity. Just tell your secretary to have the 
Royal man come in. 


than on any other make 


Electric + Standard + Portable « Roytype Business Supplies 


NOW COMPLETE IN ONE SINGLE ISSUE OF MACLEAN’S 
A DISTINGUISHED NEW CANADIAN NOVEL 


The Man with the Coat 


by Morley Callaghan 


The tense sto#y of a man’s pride agd a'woman’s tenderness set in 


the bistros of Montreal. Illustrated with eight full color paintings 


and fifteen black and white drawings by Oscar Cahen, 0.S.A, 


In 1953, Maclean’s established a serjes of $5,000 awards to be given to new Canadian novels 
of stature and substance.. The latest award goes to Morley Callaghan of Toronto, 
whose last book, The Loved and the Lost, won the coveted Governor-General’s Medal 


for the best novel of 1952, © 


; 


Mr. Calldghan’s new novel will not be serialized but will appear, ohly slightly abridged, 
in a single issue of Maclean’s so that readers may enjoy it at a single sitting, 
months in advance of book publication. 


In addition to all regular features and five articles of topical interest. 


In ‘MACLEAN’S April 16 issue. 


° t 


On sale April 5 at all newsstands 
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By W. L. DACK 


An international buying agency 
| wi ith around $17.5 millions to 
|spend has just about given up 
|trying to do business in Canada. 

Price or tightness of supply has 
put almost every required prod- 
uct out of reach. 

Newsprint and chemical fertil- 
izers—high on the purchasing list 
—are just not available here, the 


agency is told. 
Price of such other items as 
cement, paint, electrical equip- 


ment, etc., precludes purchasing. 
From their Toronto office, S. J. 
|Bojicic and W. C. Suhr of Cos- 
| mopolitan Trading Co. are trying 
to place multi-million dolla: or- 
ders for the account of the Gov- | 
lernment of South Korea. Basic 


| 





F. W. NICKS 


{raw materials, heavy production 
equipment make up the bulk of 
the purchasing list which has been 
drawn up with a view to getting 


the hard-hit South Korean Re- | 


|public back on its feet. 


Since the U.S. Government is 
putting up a large part of the 
funds to rehabilitate Korea it ex- 
pects a good part of the orders to 
be placed in U.S. But the buying 
agency can purchase anywhere 
else if supplies are unobtainable in 
U.S. or prices too high. This 
leaves large potential business to 
be placed in Canada in such basic 
materials as aluminum, nickel, 
cement, fertilizers, tallow, news- 
print, explosives, etc. 

“Right now we are try ing to buy 
newsprint and cement,” Mr. 





Their ‘$17 Millions Begging 


Korea Wants The Goods — If Canada Will Sell 


| pany 


IB-A Oil Co. 


| the 


over 24,000 barrels a day during | 


——— April 9, 1955 


s net oil production averaged , the Denver-Julesburg basin to 169. | 
The company scored additional 
successes in Louisiana and West 


y" 





FERMAC.- PRINTERS 


month. FERMAC- PRINTERS 






In Colorado, a new producing | Texas. FERMAC 
Sales U 10% area was opened when the Mc-!| In British Columbia, B-A in ee ee 
ae “E” No. hee ae + dager] with “ other com-| | peamac- PRINTERS 
| Bolicie to . <- week | Sales of all pr ts “itic ounty was completed. ith a/panies made a gas discovery on! | FERMAC 
Bojicic told The Post this week. outa ee 4 ae rae daily flow of 200 barrels of high a 255,000-acre reservation. Drill-'| | FERMAC 
I think we have coritacted every th eb pom e > 1088 the first | ravity oil, this well brings the |ing is continuing on this well to| LPERMAC 
newsprint firm in Canada. ene eee ae nes, Micaela. 4 total of B-A operated wells in’ further evaluate the property 122 ADELAIDE ST. W., 


answer is always the same. None |More than 10% over same period 
available. This could mean up to of last year. Heating and diesel 
500 tons a month business for the il sales were mainly responsible 
Canadian industry. That business |for this increase. 


might look good some months In crude oil production a record 
hence.” was established in January by 


Bojicic and Suhr were also/British-American Oil Producing 
ready to place orders for up to Co., B-A’s wholly owned U:S. 
200,000 tons of chemical fertilizers | Subsidiary. For the first time in 
—ammonium sulphate, calcium |!ts history the producing com- 
cyanamid, superphosphate, nitro-| “yEXICAN LIGHT & POWER CO. 
gen-type fertilizers. All that was! an additional 88,846 common shares 
offered was 200-300 tons of am-|have been listed, bringing the total 
monhium sulphate, they say. \listing of common shares to 1,865 

“We realize, of course, that we | 682. Of this number, four shares 
were looking for fertilizers at the were sold for cash at $10 and 88.842 
busy time as far as the domestic | ©°o™mon shares will be issued as ; 
plants are concerned. But even | result of the stock dividend payable 
so I think Canadian manufacturers May to Mharehetaes of recor 
are missing a good bet. This could 
be a continuodus business for 
Korea will have to feed its starved 


wh 


Thinking of a MOBILE 











Providing Canadian Industry 


with banking service that is well-informed, 


imaginative and enterprising 


TOTAL ASSETS OVER $2,000,000,000 


HEAD OFFICE: 25 KING STREET WEST, TORONTO 
MORE THAN 680 BRANCHES ACROSS CANADA 
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THE CANADIAN BANK OF COMMERCE 


| Company Reports | 


To assist readers in appraising and comparing company financial statements, The 
Financial Post bas a uniform method of presenting corporation accounts. Variations 


Notionol Trust Company announces the 
election of F. W. Nicks to its Board of 





soi] for years to get its@#ertility 
back up to required levels again,” 


SALES Branches outside Canada: London, Eng., New York, Seattle, Portland, Ore. 


Directors, Mr. Nicks is General Manager 
of the Bank of Nova Scotia. 








from the companies’ publis 


FAMOUS PLAYERS CANADIAN 
CORP. consolidated net profit for the 
year ended Jan. 1, 1955, was $3,384,- | 
825, 6.3% less than consolidated net 
of $3,611,005 for the fiscal year end- 
ed Jan. 2, 1954. 

Opening of additional TV stations 
in 1954 caused a decrease in theatre 
attendance, says President J. J. Fitz- 
gibbons. In areas where this condi- 
tion prevailed experience has shown 


LS 











Company now has more than 400 





ment in associated companies formed 
to operate TV stations in Quebec 





hed reports are footnoted. 


Red Rock mills. A balance of $798,- 
000 will be expended during 1955 
to complete the program. begun in 
1951. 

Total production of finished goods 
increased by 19,000 tons to 409,000 
tons. This includes surplus pulps, 
which declined in quantity trom the 
previous year, says the president. 

Start-up problems at East Angus 
and Red Rock “having been largely 


re-entry into the kraft export mar- 


he reports. 
CONS. INCOME ACCOUNT 





that TV impact is strongest during; overcome, it is expected that new |. ca s : 2 coe 
novelty and __ instalment-buying | facilities will produce a considerably s U. S., freight costs a ctual- 
period, after which theatre attend-| higher volume in 1955.” y less). A good part of this busi- 
ance increases, As a result of the corporation's; ness is being filled now, by Bel- 


says Mr. Suhr, a Korean. 

The trade experts found that 
several European firms could lay 
down cement f.o.b. port at around 
$11.50 to $12 a ton. Best Canadian 
price on comparable ton was 
around $16. Shipping costs made 
the spread even greater (although 
Europe is about twice as far away 
via shipping lane from Korea as | 
the West Coast region of Canada 


UNIT? 


GLENDALE MOBILE HOMES = 


R.R. 1, LONDON, ONT. 





EDMONTON, 


gium and U.S, 


theatres, and added interest in TV! ket, and the use of the new kraft | Look to U.K 
and other mediums of entertain-| paper machine at East Angus to No one can touch the British 
ment. some extent for the manufacture of| |i wwice in heav y electrical | 
Reduction of $1.4 million in work- | newsprint, kraft producing facilities P a hee 1 
ing capital reflects increased invest-| should operate at or near capacity, |Cauipment — generators, electric 
motors, etc. — the trade experts Blending and packaging plont 


found. So they are now about to 


IMPERIAL OIL LIMITED 
ALBERTA 


San Francisco, Los Angeles, and the British West Indies 
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| Banking Correspondents Throughout the World 
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in process of being built— 


City and Kitchener, and investment | Years Ended Dee. 31; 7 = place sizeable orders through not shown on main plan 
the Chromatic color TV tube, | net earnings . .. 16,240,004 16,08:,183 Canadian representatives of these 
for which the company has obtained Lens: Depr. & depl oe 498.208 3,803,658 U. K. firms. In one or two ‘n- 
S ¢é nterest see 140,82 1,000 - 
pe ' > was GP 22 sesek ees facturers were anywhere from | 
dated are carvied. at a cost of '$2.6|  Reloc. ‘exp., etc 1,267,467 ee 
millions, whereas value of invest- | Income Tax ......++++ ti a38 40% -60% higher than correspond- 
é » 7 - Net TS oacsoceedese OF j LK "eS | 
| ment as represented by net tangible | [...""Com. divds. ....  22u0.43 ing U. K. prices. ; 
assets exceeds $6.7 millions. Surplus for year 243.608 Paint, they found priced some 
Wide screen installations were oT 00 10.67 | 20%-30% higher than same grades 
[completed in most theatres during! after deprec, 7.67 8.i4/in U.S. They are hopeful, how- 
| the year. New. VistaVision projection Garage pet Share and aa S ever, of doing some business in 
> i ym 3 N 
| Process and screen are being instal Paid .. 2.60 2.00 |aluminum, although supplies are 
led in the Imperial, Toronto. New| conpENSED CONS. BALANCE SHEET | ticht at the moment 
theatre was built at Kamloops, B.C.,! As at Dec. 31: 194 7 x63 “From oun experience in westa 
» ie : ur- | Cash $455,091 $1,278,727 . ur e) rie jor 
}and another is being built at Mur eae 6 283'262 6.461.391 rails nn Ge eens a 
trade and particularly with 


| dochville, Que. 
An associated company 
pleted a theatre at Atikokan, Ont., 


has com- 


CANADA'S FINEST 




















25,122,480 23,422,523 


Inventories 
. 31,863,853 31,102,641 


Total curr. 
Unamort. bd. disc., 


assels 














Asiatic countries—we think many 


small Canadian manufacturers are ee Storage erea 






















j . com. & exp 1,119,384 1,18 7 
CIGARETTE | and drive-in theatres are being com- | prepa. exp.} .......++ 503,143 680,167 Overlooking a good bet in not ar- i 
pleted at Port Alberni, B.C., Dart- | Invest. affil, co. ..... oy cca 149-871 | ranging some trade representation | ei Hydrofinishing unit s 
. . y Mtge, rec. .....seeeees 5.600 52,500 . aa 
| mouth and Amherst, N.S. ~ | Fixed assets 3 40,762,503 | With these countries now,” Mr. © Phenol treating unit ¢ 
_ With the acquisition of a 50° | Total asse:s 34,021,629 |Suhr stated. “The potentiol mar- ° ~ 
|interest in the Scarboro Drive-in, | Bank loans, sec. ..... 5,635,000 ea oe Bewtherm boilers 
an interest is held in four of the five | Debent. note pay. ... 1,412,110 85,926 | Kets In such countries as India, ‘owitnerm bole 
7 artis , s te 2 3,602,640 5,437,860 | Pakjct: Thai oes ‘ - 
drive-ins serving Toronto area. —_.. aoa » pa 3411 522 . 3/874 Paki tan, Thailand, Burma, Phil- 86 Control house-all units 
CONS. INCOME ACCOUNT Dividends pay wooo 831,867 1,358 lipines and Japan, are tremendous ' : : 
Jan. Jan. 2 Total curr. liab. ... 14,643,629 10,258,818 |For instance, we see important © Catalytic reforming unit 
Years Ended: 1954 | Funded debt + 29,238,212 30,661,003 . : ° 
Net earns. fr. oper $7,198,230 $7,580,137 | Depr.' & depl. res. 9.152.648 5.561.307 Market for Canadian producers of te Storage area 
| in .r~" 1,235,545 1, Ae oe Contingency res. py oso such foodstuffs as canned meats 
tge eb. int : I nt. res 2,628,368 2,628,308 ; 4 : : 
Inc. tax res 2,577,860 2,857,256 | Canitai stock 1102715 1102715 |Canned fish, canned fruit and © Dewaxing filter house 
Minor. share 12,808 | Capital surplus 2,959,818 2,959,818 ‘es r »” s ; 
Add: Asset sale profit 44.100 | Rarned surplus * 92'279:177 20.053.569 | JUICES right now. ; ’ © Solvent dewaxing unit 
Net profit . 3,384,825 3,611,005|  sInci, in current assets in co's report. Cosmopolitan Trading Co. has 
Less’ Com. divds 2 779.315 2.779.215 | Working capital 17,220,224 20,843,823 | heen carryi Z ort-export | 
Surplus for year 605,510 — 831,690 Contingent Liability — Capital commit- on arrying on an import-export | 
® Earnings per Share and Dividend Record: iments outstanding at Dec. 31, 1954, $572,- _@&ency business in Canada for | 
ictograp — eas aee 0 ae about two years now. In recent gs 
CONDENSED CONS, BALANCE SHEET a months the big Korean orders ro 
INTERCOM SYSTEM As at: 7985 "054 I =D. Ottawe am —_ UTILITIES | have boosted business sharply. But 
ee SMO si Giipaid vp weal $1,161,243 $1,249,133 | 64 eee net loss for 1954 was | the two trade experts are ready to Pe 
That’s right! Dictograph elim- ner, See Saeeee 6,696,110 7.422.199 | $8171. ee ee ee take on 1 Canadian lines for export. —— t 7 4S rear 
inates switchboards, operators, FP. gio bonds eae oan 1584651 $ ae h T ae eniieiis 2 ty HY O 
numbers, dialing and waiting Inventories 823.720 1.009.588 _. Discussions with Trans-Canad: * 
for free lines. 1¢ costs fess, too! Total curr. assets 10,296,893, 11,265,571 | Pipe Lines Ltd. upon the subject of | . . eal ee d 
E ‘ 1 s tc 5 21,02: ‘ ¢ : . ; rece sc are w of the companice 
And it’s much more convenient. oe — “s a oo natural gas ares still in progress, I : hi bC d Kellow has Imperial’ Ss complete lubricating oil plant now under 
For it does things no telephone Fixed — 16,608,020 aa but have not yet reached the Stage wit — ich Canadian gg has = on Mienedeaie te che first if Western 
can duplicate. No one can over- Total assets 52, where there is anything definite to worked— constructio 
hear! No one can listen in! You |}! tsxes"pay. Pe” - > ragga hn atu cae *hemaaa McColl-Front Canada. And it is the first anywhere to be built 
can buy it or lease it. Over Total curr. Hab, - Lewis. : British American cColl-Frontenac drofinishin rocess. 
100,000 in use. FREE estimates. —— os debt Annual ee ee een 14. 3 Oil Company Ltd. Oil Company Ltd. specifically to peerings = od . 4y 
eferred income my ME : I + Be ive oO 
Minority interest Years Ended Dec. 31 1954 1953 a4 Canadian Oil Nova Scotia Light The development of hydrofinis ing gz 
Di { h Beet cone S717 19:116.507 | Leon: Adnan. ac = Companies Ltd. & Power Ca. men a new technique for improving the quality of 
arned surplus ....... 19,722,017 19,116,507 $s: min, & 
1c 0 Ta *After depr. of ..... unstated 16,918,479 gen. Exp. .....+.065 . 48,518 49,355 | Canadian General Babcock-Wilcox & standards practicable with 
q p Working capital ...... 8,712,836 9,474,238 | Add: Invest. inc, ..... 9.643 10.214 Di-mche onli Electric Co. Goldie-McCulloch lubricating oils beyond the P ' 
The finest for over 50 years . _ poy, ~~ ee the older methods of clay treating. The comp etion 
ST. LAWRENCE CORP. consoli-| Net iese a deficit 24 10 8.171 velopes for f this new refinery will signal another outstanding 
146 WELLINGTON ST. W., dated net profit of $4,451,038 for|_ *Loss every need — Oo me . 2 areal 
Kellogg contribution to me industry. 











“The Conadian Cancer 
Society needs, in On- 
tario, $700,000. The 
Toronto objective is 
$225,000. Please send 


your donation to 276 





Earned per Share and Dividend Recerd: 













































TORONTO eo ; 7 cea ‘ 
a aie oie 14.9% lower than 1953's Common 430.172 90.058 write and tell 
. eed, . one pai © 

Decrease in net profit is partly Ac ONDENSED eer ee o paw 3 va 
|accounted for by a $1 million in-|..4% ** Bee <* soe; + Siren 
7% ME oink od thnoulng + $185,253 $141,760 ICAL PLAN 
| crease in non-recurrent expense ecadeiistinan eseed 214.822 210.837 CHEM - ” 
| which totaled $1.4 millions, and in- | Accts. rec.. ete., ‘oi < Salien j 

. . s s 

| creases in the cost of labor, materi- | 1, ventories + — e @ 
als and freight, additional charges 487,658 416,990 
for interest, depreciation and de- | otieas aku 
| pletion, and greater loss on foreign a8 74 a 
exchange, reports President P, M. 130,448 © 106,216 
Fox. ee — . ' ae —— 

Additions to fixed assets amounted | :aPitai SUTpius ---+0e O68 | 

SUrPIUS ....00 3,731 #12,021 asm 

to $8,632,604, and were largely in| ‘After deprec. of ..+ 104,651 84,289 HAMILTON ONTARIO NY LIMITED — TORONTO *« EDMONTON PROCESS SQUSPMENT 
the form of plant expansion and | aoa ssreseee 220,445 223,775 | Halifax, Calgary, Montreal, Toronto, COMPA & PIPING 
improvement at the East Angus and working capital . cococe 857,290 360,766 Winnipeg and Vancouver Se ; 


IT’S AMAZING THE DIFFERENCE 
FIBERGLAS” MAKES 


Warm, comfortable, draft-free winters . . . cool, 
restful summers . . . these are the advantages 
of Fiberglas insulation in home building. 

The fine, fleecy fibers of glass wrap the house in 
a permanent blanket. Heat is held in longer 

in winter and kept out better in summer. 
Fiberglas can’t rot, mildew, settle or burn. ; z 
stays on the job for the life of the building. 


FIBERGLAS CANADA LIMITED 


GENERAL OFFICES: 50 ST. CLAIR AVENUE WEST, TORONTO, ONTARIO 


. frigerators pain ae me itchen The shrinki hing 
Simcoe Street, Toronto. cently with ith Fiberglas insula ”. Yt ethene jeu whe eastals ue taal ot 
savings include pe feed toeiices, . cooking heat is more evenly dis- Hae, . oe can wash them 
; longer life, lower operating costs. tributed, better cooking resulta. yourself and they never need ironing. FIBERGLAS ... JUST NATURALLY BETTERI 
j i ; 
' : 
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cence |. Savings Reach New Peak, 


E.B. MAGEE Lro, Banks’ Volume of Cheques Higher 


Volume of savings in Canadian 
chartered banks showed a marked 
increase during February. Per- 

| sonal savings were $74.4 millions 
higher on Feb, 28 than a month 
ecrlier, notice deposits $59.6 mil- 


e INDUSTRIAL 
DIVISION 























posits up $24.8 millions. 

The level of personal savings— 
$5,372.9 millions—was an all-time 
high, and indicated that savings 
accounts had more than recovered 
the heavy withdrawals made in 
November for the purchase of 




















. . lisns greater, and demand de- 
Engineers — Fabricators 
. ASSETS 
in plate structural Immediately Available Liquid Assets 
: (In Thousands of Dollars) 
Feb.28 Jan. 31 Dec. 31 
stain ess 1955 1955 Change 1954 Change 
Canadian coin ........+.- Sreccceces 20,874 21,530 656 19,319 1,555 
Gold and coin ab’d . cece 1,542 1.611 ~ 69 1,379 163 
Bk, of Can. notes and deposits seene 739.368 784,633 —45,265 791,167 —8$1,799 
® MARINE Foreign currency o0see 39,965 39,420 545 40,920 —955 
| Dep. other Bks, in Can. curr. ...... 4.504 3 125 + 1,379 3,163 1,341 
DIVISION Foreign banks ....................4 283.216 277.375 5841 312,680 —29.464 
Cheques, other items in transit .... 652.835 544667 ,/ 108.218 803,700 —150,815 
Govt. Can. treasury bills .......... 433,492 463.6129 —30,120 359,799 73,693 
Government Securities: : 
> ; EROS; GOES GREER 0 60 cbccsersccdeve 683,935 675,773 +8 162 635.592 48,34 
Marine Engineers Soon tang tone 2st 2qan.eee 2.961.400 2Sise2 181.004 
PUOUEMEE vosnscicrcocedésovsovcces 274 998 287,187 263.508 13.490 
; ' el GO. osescesseneesnveuces 183,922 176 515 177,312 6,610 
Shipbuilders EE HEEL. + de.09's 6060s dombseretec se 372,150 355 988 353,332 d 
Secs. other than Cana ajar... ..2.0 310.192 324,177 321.954 
* ; ie nindees euGkre hes cones ee 99,454 87.815 74,240 
Ship Repairs Can. call and short Tr Guocseeees 214 012 175 523 211,191 2 
Call and short loans abroad ....... 218 939 210,222 195 688 25 
° . Provincial loans . ‘ 34451 5+ .289 J 
Ship Conversions Municipal loans 13 ss057 7 : 
Current loans ; 084.213 3 711,441 3,787,653 3 
Loans abroad , 3249 351,343 292,590 32,314 
R Non-current loans ........-.++++ 1,315 1.318 1,413 98 
PORT COLBO NE PORES Sic bester techie casmcssocecss 117,674 116 108 114,798 2,876 
Loans to corporations .......... 31 924 31,256 31,093 831 
ONTARIO A ee in ek poss 168,231 152,579 155,421 2.810 
GE SEED oc bcbednrecocécccesdoce 3,656 2.876 3,831 175 
P.O. Box 189, Phone 4546) Total assets ............000.ee0ees 11,487,275 11,259,358 +227,917 11,433,157 54,118 
| LIABILITIES 
Dep. of Dom. Govt. in Cdn. curr 202,728 152 512 176,489 26,249 
th Se aE Dep. by Prov. Govt in Cdn. curr 138, 14).\41 190,072 51,984 
, Dep. by other banks in Cdn. cur: 1375 118,012 103,932 33,652 
Dep. by other banks in ee curr 84.155 83,816 82,565 1,590 
Personal savings ..... 5,372,904 5.298.534 74,370 5.21 a 155,187 
Notice deposits ....... 596 979 447.342 39.597 397.3 3 109,626 | 
Demand deposits ...............+++. 3.387.417 3,362,429 24,778 3,597,243 —209,826 
Other deposits in foreign curr. ..... 913,581 922,452 8,871 947,760 —34,179 
Advances from Bk. of Canada ...... : 
E MIME 56.6000 adaccocsonce 168,231 158,579 $9,652 155,421 12,810 
Getting Ahead Other liabilities ..............c0s008 38,691 44.476 «= 5,875 43,129 | —4,538 
Capital paid up ........scceesereees 175,779 171,190 +-4,589 168.218 5 
| 2 Ph assesses neccves svete tee 352,205 349.312 2 893 344,235 
As stute businessmen plan for suc- | Undivided Co er re 9.013 9013 9.013 
cess; they read The Financia] Post} yotai tiabilities ..............-00+- 11,487,275 11,259,358 +227,917 11,433,157 +54,118 


because it helps them make right | 
decisions. Yearly by mail $6; 2 
years $11. 





| 
| 





Textiles 


BATES & INNES LTD., Carleton 
Place, Ont., net profit for 1954 was 
$4,731, or 64.1% less than net for 
1953 of $13,162. 

Sales for the year registered a 
decline of about $137,000 from the 
1953 figure. However, says Vice- 
President and General Manager R 
W. Bates, the decline was not near- 
ly as sharp as in 1953. 

“While the profit is scarcely above 
the break-even line,” says Mr 

| Bates, “we feel that in view of the 
depressed state of your industry, 
the company has achieved the extra- 
ordinary in being able to stay in the 
black at all.” 

Inventories show an increase of 
about $40,000, almost entirely re- 
| flected in the finished. goods hold- 





Envelopes, too, 


7 





| ings. Other inventories stand at 
j}amounts “quite a bit lower” than 
last year. 

To date, reports the vice-presi- 


dent, 1955 shows an improvement in 
both orders received and shipments 


In January, orders were more than 

ave muc 125% over the 1954 month, and ship- 
ments 23% February shipments 
will show an increase of 15% to 
20° 


Two small government contracts 
are on hand, which although they 
may show no profit, will help to 
hold production to a higher level. 

Developments other than increas- 
red tariff protection may give some 








degree of relief from competitior 
from “low wage European coun- 
tries,” and Mr. Bates points out that 
this could quickly improve com- 

pany’s situation. 
INCOME ACCOUNT 

Years Ended Dec. 31: 1954 1953 
Net sales . $714,000 $851,500 
Net earnings 21,810 34,277 
Less: Depr 15,284 17,715 
Income taxes . 1.795 3,400 
Net protit . 4.731 13,162 
Less: Cl. A divd. 18,350 15,250 
Common divd : 15,000 
’ Deficit for year ...... 10,518 17,088 
| Earnings per Share and Dividend Record: 
Class At. $0.3 $0.86 
Paid 1.00 1.00 
Commont d0.35 9.07 
Paid or Pay , 0.50 


*Before participation 
Banking by mail, new in Canada, No earnings available for participation. 


requires this uniquely-designed en- CONDENSED BALANCE SHEET 


evelope. Gage Envelope produced this S - at Dec. 31° ies a 
. a . Ue ¢ 

unusual order with the same care | Accts. icc. les« res 92 014 57.397 

that they give to millions of commer- pee sebdie fi i 
. . nventories O47, é 

cial envelopes, From Gage you can Total curr. assets .. 642,708 586,912 

expect cris apers, fast-handlin Misc. assets . 15,381 12.897 

Pe P as , =. ‘S | Fixed assets’ ........ 450/871 445,372 

postage-meter designs, new " Fastic Total assets ........ 1,108,955 1,045,181 

Seal” flaps that stay flat. | Demand toan 86,000 60,000 

Sh’holders’ note ..... 75,000 

And your Gage representative can i eae eeate nano 15,652 eee 
. 5. ’ . . > 

show you how to save money with | Taxes ray bigs 8,227 

better usage as well as purchase of |. Tot#! curr. liab. 104,632 

Capital stock 625,000 

your envelopes. To be sure that what | Earned surplus 316.149 

you use is what you need, consult After depr. of . 652.969 

, Working capital .. 482,880 





Gage Envelope. 






| Company Reports 


To assist readers in appraising and comparing company financial statements, 
Financial Post bas a uniform methed of presenting corporation accounts. 
from the companies’ published reports are footnoted. 


The 
Variations 


| of $31,558 (15.2%) over the previous 
year, residential consumers gained 
$66,769 (10.7%), and commercial con- 
sumers gained $32,496 (8.6%). 
Exceptionally heavy rainfall 
throughout summer and fall of 1954 
resulted in above normal water stor- 
age and river flow conditions, and 
large proportion of customers’ 
power requirements were thus sup- 
plied from hydro generating plants, 
cutting down diesel plant produc- | 
tion. 
Company claims for tax purposes 
the maximum amount of deprecia- 
tion under income tax regulations 
although the amount is in excess of | 


what company considers to be 
necessary. However, says the presi- | 
dent, since income tax allowances 





will eventually be less than the de- 
preciation taken in the accounts, 
the directors have decided to make | 
provision for taxes on the basis of | 
the depreciation charged in the ac-| 
counts and to carry forward the ex- 
cess aS an appropriation for future | 
tax liabilities. 

Capital expenditures during the 
year amounted to $719,988, The 
najor items were: completion of a 
switching substation at Les Boules; 
completion of a transmission line 
from McNider to Matane; improve- 
ment of the substation at Price; 
start of construction of a transmis- 
line from Rimouski to Trois- 











sion 
Pistoles to be completed by early 
1955; new substations at Causaps- 


cal, Les Boules and St. Fabien. 
Capital stock of the company was 
increased: by the creation of 120,000 
common shares, which were issued 
as a stock dividend on the basis of 
one and a half shares for every one 
share held. In respect of the steck 
dividend $670,000 was transferred 
from surplus to paid-up capital, 


INCOME ACCOUNT 


Years Ended Dec. 31: 1954 1953 
Gross revenue ........ $1,904,968 $1,740,520 
Net oper. profit ...... 1,060,373 867,862 
Less: Deprec.§ ....c00 280,496 247.027 
Bond int. .....ccceoe ° 204,246 159,240 
Amoit. fin. exp. .... 16,538 14,740 
Bme, CORED ....<ccoce 257,923 207,965 
Net profit ........06 ee 301,170 238,790 
Less: Pref. divds. .... 47,720 48,685 
Com. divds. ....... 70,000 40,000 
Surplus for year ..... 183,450 150,105 


Note—For income tax purposes the com- 
pany is claiming the maximum allowance 
for depreciation, which exceeds company's 
provision by $133,635. thereby decreasing 

Mtaxes payable by $52,251. This amount is 
shown on the balance sheet as a tax pro- 
| vision for future years. 


enema 


Times Rond Interest Earned: 
Before deprec. ..... 19 5.45 
After deprec : % 82 3.90 
Earnings per Share and Dividend Record: 
5% pref, ......... $6.34 $4.93 
PUD io scvtweetsese 1.00 1.00 
COMMON ..cccccecce *1.27 2.38 
Paid 0.50 0.50 


*Based on 200,000 shs. outstanding at the 
end of *he year 

In addition a stock dividend of 1% shs 
for each sh. outstanding was paid to-share- 
holders of record June 10, 1954, 


| CONDENSED BALANCE SHEET 


(The World Buys 
From Canadair 


Canadair Ltd. shipped over $27 
|millions worth of spare parts to | 
175 customers last year — airline | 
Canada Savings Bonds. According|and military operators in 50 | 
to a subsequent Bank of Canada| countries. More than half the} 
preliminary report, the total has| orders were from clients buying | 
now passed $5.4 billions. |from Canadair for the first time. | 

Deposits by the Federal Gov- Fighter aircraft spares went to 
ernment stood at $202.7 millions | Britain, France, Germany, Turkey | 
at the end of February, an in-|and Greece as well as Canada.) 
crease of $50.2 millions cver the| Parts for the DC3 and DC4 went | 


| Jan, 31 total. Bankers attributed | to airlines all over the world. 


this increase to the “easy money”| Amongst the lines now using 
policy in Ottawa; specificelly, the | | Canadais spares are: Indian Air- 
Government receiitly began issu-| lines, Malayan Airways, Pakistan 
ir.g an additior.al $10 millions a|International Airlines, South | 
week in Treasury bills, thus| African Airways, Turkish State | 
boosting its cash position. Airlines, Cyprus Airways, Air | 
An increase of $108.2 millions|/@nce, Swissair, Finnish Air. | 

; 2g ines vas A i d 

during the month in the total of lines, Aerolinses Argentinas an | 


, : ..| Brazilian International Airlines. | 
cheques ana other items in transit a aes 
was indicative, bankers comment- | 


d, of th icker t f busi- | 
of, of the quither nave of bal-| Take Up 95%. Of 
Hydrocarbons Shs. 


month-end total of $6529 mil- 
In Rights Offer 


lions, however, was $150.8 mil- 
In the offering of shares of the 








lions lower than the Dec. 3] total. 


Canadian call and short loans 
outstanding at Feb, 28 were $214 
nillions, up $38.5 millions since 
Jan. 31. The increuse is believed 
to be due almost entirely to the 
higher total of day-to-day loans cise of rights. 
outstanding. | The Balance of the stock was) 

The accompanying table shows | underwritten by Deacon Findley 
the condition of Canadian charter-|Coyne Ltd., McConnell & Co. and 
ed banks at Feb. 22, together with | Brawley, Cathers & Co. 


changes from one month and two; The 
months earlier. Winnipeg & Central which retains 


carbons Ltd. to Winnipeg & Cen- 
tral Gas shareholders, 95% of the 
stock was taken up through exer- 





newly-formed Canadian Hydro- | 


shares were offered by| 


April 9, 1955 








This is the boiler house of Naugatuck Chemicals plant at Elmira, Ontario. 
It houses the TG No. 6 and TG No. 12 RAY Rotary Steam Turbines 
which provide oll the process and heating steam requirements. 


plant engineer, reports: “These RAY Burners are 


They hove the advantage of being able to 


Mr. W. M, Easton, 
highly eificient burners, 
operate on a wide variance in capacity with one size burner and to 
burn numerous grddes of oi! equally well.” 


Naugatuck Chemical is the leading Canadian supplier of rubber chemicals 
ond the only Canadian manufacturer of 2-4-D, 2-45-T, DDT and many 
other products for the farmer, It plastic resins, 
being the largest company in the field of polyester resins. 


also manufactures 


THE FINANCIAL POST 


CORPORATE CONSTRUCTION NEWS 
re: Naugatuck Chemicals, Elmira, Ontario 


PRE getter generates 


2709 YONGE ST. TORONTO 12, MA. 0733 








‘a 19.3% interest in the enterprise. | 
Proceeds of about $3,350,000 went 
to the Winnipeg firm to reimburse 
it for assets turned over to the new 
firm. Pro forma consolidated bal- 
ance sheet showed total assets for 
|the new company of about $6 mil- 
|lions, including about 2% millions 
cash, 

Basis of the offer was four 
ishares of the new firm at $7.50 
;each for each five shares of Win- 
nipeg & Central held. 


carbons include Home*Gas Ltd. 
(wholly-owned) which has three 
subsidiaries; Canadian Propane 
Ltd. (50.2% 


katoon Propane Gas Ltd. 
Company owns the Natural Gas 


to invest up to $1.5 millions in a 
synthetic fertilizer company now 
being organized —an investment 


' representing about 20% 





IT’S NEW! — 
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FLY THE 
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TCA WISGOU 


POWERED BY ROLLS-ROYCE PROPELLER-TURBINE ENGINES 













of common shares) | 
and its six subsidiaries; and Sas- | 


Subsidiaries of Canadian Hydro- | posed equity capital of the fertil- 


izer firm. Also under study is a 
participation in a proposed prod- 


| 
| 
} 
| 


Building in Winnipeg and intends | 


of the pro- ! 





ucts pipeline project, 
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Mon. .. .98 8/32 
Tues. .. .98 9/32 
Wed. .. .98 9/32 


$ Value in Canada 


As Reported by The Bank of Canada 


Daily at Noon 


Week Ended April 1, 1955 


SO SWIFT...SO SMOOTH .:: SO RESTFUL 


. 


First scheduled flights in North America of the world’s first turbo-prop 


airliner! 


Enjoy the Viscount’s effortless five miles a minute — with the 


least vibration and quietest flight of any commercial aircraft — made 
: possible by the hushed power of Viscount’s four propeller-turbine engines, 


NOW...Most Frequent 






“NOW VISCOUN 





STARTING 





5 FLIGHTS 


from Toronto daily to Montreal 
and Ft. William/Pt. Arthur-Winnipeg 


Toronto Direct VISCOUNT SERVICE to 
Windsor; Cleveland; Chicago 3 


Montreal to New York 


SEE YOUR TRAVEL 


Non-Stop Flights Daily. ta 


YOR 





T SERVICE 
Leave TORONTO 


7:25 a.m. 
12:00 noon 
SOON 


3:00 p.m. 
5:10 p.m. 
$:45 p.m. 


AGENT OR LOCAL TCA OFFICE 








MINUTES 


ILY 


Arrive NEW YORK 


9:00 a.m. 
1:35 ‘p.m. 
4:35 p.m. 
6:45 p.m. 
10:20 p.m. 


Public Utilities |." elle, ltt. TCA OFFICES IN TORONTO: NATIONAL BLDG. BAY & TEMPERANCE STS. 
LOWER ST. LAWRENCE POWER | Oo9.W5 (nce eet ARCADE, ROYAL YORK HOTEL, LOBBY, KING EDWARD HOTEL, 
E CO., Rimouski, Que., net profit for | Inventories . i] a97,0i0 186.613 AUSTIN BLDG., 737 CHURCH STREET — RESERVATIONS PHONE WAilnut 4-4611 
1954 ‘was $301,170, 26.1% higher than | ., Tetsl curr. assets ... 1,090,541 1,875,385 
| Misc, awsets .......++ 45, 273 
[net of $238,790 for 1953. P SA6 ctise 5,417 303 
GIVGUPE | 2, sarees ore, zeae geet I TRANS-C¢ 
totaled $1,904,968, an increase of é. 4% ae oe scoccce Tees * 
hwnd a — een — A zeta curr. Wa. 2 Ganane aay oY} \ - 
riilar , i > d osece 
represented “926% of that tpal, Eaces of piovess ARBRE ONE OF THE WORLD'S GREAT AIRLINES 
; : 7 eves, @tc. ....+0 106, 
A DIVISION OF Sa AND COMPANY | Residential, farm and commercial | Funded debt ‘339,500 ‘ 
aeumeen- 0 Guam 0 tates (o% stomens accounted for 76% of | Seottet stock 
LONDO! WINNIPEG VAN e COVE. .. .. _. | "Giaal th curt. anes 
oO! Ne ° COU Farm consumers showed a gain | Hinel in eure, assets in co repo, 





Thurs, 
} .. 
Ave. .. 


98 9/32 
98 


7/32 
98 42/160 





Monthly Returns to Minister of Finance 






































(Thousands of dollars) ASSETS 
Deposits Cheques 
. : Netes& Gov. and Dep. with with eth. and oth. Ger. Call Other 
NAME OF BANK Cons & Geta ®” deposits bk. notes oth. banks bks.incur- items of Can. Dom, Gev. Dom. Gev. Prev. - Other Soguvaies Calliand and Sort - ian, pa cur- a EE Ota —— ane 
coinin cvin outs wi . th in Can. jesoth. in tran- treasu hort 6 tei Can. . than shortleans§ leans . nd loan. s a ~cur- Letters 
Canada Canada . atten than Con ooannes “thon on. ait, oat s cae. . a Lag con. = woe Sec. Can, eigen, = oe oe. ever Gev. pee #0 Ge. ae rent loans pane — co” 
s 5 $s ‘ 5 $s ’ ’ ’ 5 ’ ‘ ’ 
Montreal 5.281 14 190,798 * 993 1,514 45,907 151,409 108,449 151, 7.231 61,745 41,398 111,411 FI 37.064 15,590 24,416 722,500 22,774 510 25,042 1,490 40 268 
Nova Scotia . 1,590 63,864 6.425 24 18.884 ; 66'189 * thee * $3 + 12,413 14,455 abo ion 22,191 yr 2,666 8,907 301,477 56,689 1 10.308 4,213 | 1 
Toronto-Dominion . 2.197 i 84,630 1,691 1203 19,589 118,237 oi 79,971 081 15,180 20,602 28 050 1,363 nS 17,985 2,180 10,567 440,318 3.182 63 18,630 bales 
Provinciale . 678 16.583 327 mn 1,418 13,032 15 414 17.100 =‘ 32.314 15,429 8. 8 48! 188 1 3.00 1: 15,289 . 50 3.933 3 1.376 
Commerce . 2,901 80 129,836 3.108 1,087 45,689 27,828 $1, 114.604 416,346 34,082 Ls 6,1 50,789 16,612 oes 33,960 401 18, 131.088 62,466 329 20.353 16,468 38,011 
Royal 5011 960 167 ae 25.1 462 133,044 142,795 115,180 190,817 166 68,614 a7, 516,263 144,468 42.130 Si 54,693 14,828 20,164 | 802,80 175,945 226 25,736 6.820 54,100 
Nationale 1,778 i $2,015 44 3.239 25,930 46.842 42 678 794 ai 10 10,279 1,683 3.300 19,019 6,902 19,110 216,454 299 42 8.309 ones Hts 
Imperial . 1.351 59,000 534 21 12,827 33,767 23. 25,217 1 17 9.435 3,236 3,384 10.881 4 8,367 295,096 3,549 33 4,126 2,932 ue 
Barclays ... 20 2 22 139 1,203 2,655 2, 1 3,628 5 100 1,561 * 44 2,063 Saiuet 2385 7.257 ae i 1,110 omena a1 
Mercantile . 7 1,561 45 10 1,416 1,043 $00 445 319 96 7 ryt 81 asen 1,013 oakege trees _1 832 teeeee arenes a a one 
Ree 20,874 Ls «739,388 aT 4504 = «283,216 «= «652.885 «0S ABD «SOS «UR ONS «= 274008 =——«183.822 = 372,150 310,192 90456 40 -214.012 218.830 54451 18813 9606918 994,808 1315 17.674 31.926 168,231 
(Thousands of dollars) LIABILITIES 
Depesits Deposits 
of vamede "Lion ove ‘Span e Notice Demand Other deposits Ady Acceptances, gnere 
prev. ge . s . . 
NAME UF BANK in Can. im Can. in — banks im curr. dep. deposits in deposits in in Bk. st Con. fescnotens and Other — Rest at latest —_ 
= aa — oth, than e Can, eurr. Can. currency oth. soegves ¢ eredit at penal oe cogeeet ffeeal “er ond ; 
; , 
49 202 29,771 30,321 8.238 105.708 790,458 191, shaves 40 5,646 ee 89.206 3,413 Wen 
20,624 5,889 6,902 12,590 507,253 43,740 ,124 i oeones 14 140 i 35,000 524 a 
683 ais 244% 41044 “4 160 ss eatpeo 9,056 948 15,000 30.000 1877 en 
046 ato Ainihe 338,776 13 55.942 261 ereeee 1276 177 5.900 3,000 335 3 
37,967 31 20 24,122 7,243 70,819 8 132, eroses 38,011 4,265 4,479 $8,615 648 1 
37,733 33.371 32.14 48.885 1,175,185 141.024 891,199 461 ostees 54,100 22.479 41.907 102.814 1 9,044,609 
18.637 3,015 2,755 145 359 ) 140,855 3.438 oveebe 1.276 1,181 7,000 11,000 1 oa 
12.229 24,792 8.540 2,391 44.915 38,922 214,553 12.716 oeccee 6416 2,401 71950 17,490 1,066 5 
430 23 4.606 425 si 31s 11.331 a weesee 2.177 13 3,000 . 3.006 27 a 
eoecccenccscraeseverscesovecccesececocoegogpenece a7 os sug . 3.250 194 29 403 1246 1 oaseve 246 3 1,500 409 i 8,87 
SE. ie veveittesinand iiibistiliiembeiinmgnany — Se 138,088 137.584 ‘iss 8.372.906 $96,979 3.87.417 , 913.581 oem 168.231 33.601 175,779 352,205 9013 11,487,275 
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| > wm This Is Cordiner Of GE Talking 


What’s Ahead for Industry And How To Plan For It Now 


GRAHAM A. WALTER 
Announcement is made by The Conado 


life Assurance Company of the presen- | 


to 
its 


tation of the President's Award 
Grehom A. Walter, Manager of 
Toronto Osgoode Branch. 


Walter hos earned this trophy. The 
President's Award is the highest honor 


This is the | 
second consecutive year in which Mr. | 


By RALPH J. CORDINER 


In order to put the economic | 
growth of the next 10 years in) 
proper perspective, it is important | ing the spending of great sums of apt to follow. 
money on projects designed to| 


to remember the very rapid in- 
crease of our population. 

Last year in the United States 
a baby was born every eight 
seconds, 

Our total population increase 


during 1954 was 2.7 million per- | 


sons, adding the equivalent in one 


ill double in the next 10 years. 
Recognition of these dynamic 
factors in our country is occasion- 


P 


serve the needs of our citizens in 
all classifications. 
| programs have been implemented 
or are proposed in industry, com- 
merce, transportation, and agri- 
culture. 


year of a city larger than Fhila- | 


delphia, Pa., or the equivalent of 
Canada's two largest cities, Mont- 


| real and Greater Toronto. 


Our most conservative forecasts 
prophesy a population of 180 mil- 
lion by 1965, and many of us are 


of the opinion that it will ap-/ 


proximate 200 million by 1970. 


During the period from 1955 to | 
1965 our Gross National Product | 
in terms of 1954 dollars is ex-| 


attainable by a Canada Life manager 
ond is emblematic of efficiency in all 
phases of bronch management. 


| pected to increase from $360 bil- 
lions to $500 billions. 
| dustries — notably the chemical, 
petro-chemical and electrical] — 


DORWIN 


SHOPPING CENTER 


cd 
Recommended as an Outstanding 
Regional Shopping Center location 
by the Real Estate Research 
Corporation, Chicago, Illinois 


O27 033k ee NEGOTIATED.. 


77 PAGE PROSPECTUS MAILED 
UPON REQUEST TO RESPONSIBLE 
COMPANIES AND INDIVIDUALS WHO 
DESIRE COMPLETE INFORMATION ON 
SPACE. AVAILABILITIES, RENT, TERMS, 
AND OUTSTANDING BUSINESS 
POTENTIAL IN THIS NEW SHOPPING 
CENTER IN WINDSOR, ONTARIO.. 


Please oddress your enquiry to 


DETROIT MORTGAGE 
& REALTY CO. 


333 WEST FORT ST, DETROIT 26, MICH, 


Foal 


Many in-/ 


Large - scale | 


of the population is dependent; companies, or between two na- 


upon a single industry, a host of tions such as Canada and the 
' 


economic and social problems are | United States, will not perma- 
|nently prevail unless the arrange- 
Unfortunately, all too few man- | ment is fair and equitable to both 
|agements of large and small cor- | parties. It is for that reason that 
porations have seen the impor- | we use the expression “Reciprocal 
|tance of taking new industrial | Trade Agreements.” 
employment to communities; focreasingly our enlightened 
where there are available work-| citizens recognize that we have 
jers rather than crowding further an obligation and a responsibility 
jto earn friendship and better 
understanding through world 


Ralph Cordiner is president of General Electric, one | trade, and that this is particularly 


of the world’s largest manufacturing companies. 
U. S. alone the firm has 135 plants, over 200,000 em- 
_ployees and last year did around $3 billions in sales. 
Around five foot five inches and 55 years of age, 
_Cordiner has perhaps the most demanding job of any 
industrial magnate in the world. 

Herewith a digest of his address to the Empire Club 


at Toronto last week. 


In the important as between countries 


|States because of our common 


| Cordiner Press Seite 


lives in Scotland. His father until 16 lived in Guelph, | 


| Ontario. 


The rate of private capital in- 
vestment for new plants and more 


productive equipment which now | 


approaches $30 billions a year, is 
expected to increuse to $60 bil- 
lions by 1965, 

In addition, we will be making 
huge expenditures to make up 
for shortages in the social] necessi- 
ties of hospitals, churches, and 
schools, President Eisenhower has 
proposed the expenditure of $101 
billions in Federal, 
local funds for highways alone in 
the next 10 years. 


Tradition Of Mobility 


We are a country of travel and 


movement. Possibly too much of 
our travel has been ‘within our 


own borders in the past. But, like | 
Canadians, we inherit from our | 


ancestors a tradition of mobility. 


We have continually been mov- | 


ing more and more to the west, 
and — especially since World 
War II — increasingly “to the 
south and southwest. 

One of our great problems in 


-|large industrial communities of 


the United States today Ffesults 
from the mistake of having 
ignored this tradition of mobility. 
This is a problem which un- 
doubtedly you’ gentlemen of 
Canada will study very closely 
and guard against by doing your 
customary good planning. 

In the past as in the present, 


both management and profes-| 


sional labor leaders in the United 


States have acted as if it were) 


desirable first to concentrate 
great industries in a single loca- 


tion and then to freeze those | 
concentrations as they exist so/| 


that it is impossible to correct the 
mistakes of the past. 

Thus, to use but a few ex- 
amples, we have concentrations 
of such great industries as auto- 
mobiles in Detroit, Michigan, rub- 
ber in Akron, Ohio, steel in Pitts- 
burgh, Pa, garment working 
trades in New York City. 
a disproportionate concentration 


eet TY Tall 


(Mow more than ever i+» prottable advice 


SHIP WIA THE PORT OF TORONTO 


The giant, new Marine Freight Terminal began handling 
cargo last October. It will be available to enterprising firms 
shipping exhibits to the 8th annual Canadian International 
Trade Fair to be held in Toronto May 30 to June 10 


Make plans now to ship and save via the all-water route to 
the Trade Fair and Canada’s richest market. The new 
Terminal, more than 10 miles of deep-water docks and direct 
service by railroad and highway transport—all these facilities 
are ready to save you time and money when you “Ship Via 


the Port of Toronto.” 


At the Fair—Visit the Port of Toronto Booth. 


COMMISSIONERS. 


Es 


M. D. Kinselle, M.D., CM, F.A.CS 


E. B. Griffith, B. Com., Generel Meseger 
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Cherles S. Merrow 
6. D. Teicherd 
‘ 


State, and | 


| segments 


When | 


}years during 


our already overstrained large in- 
dustrial centres, 

Too few of our professional 
labor leaders have recognized that 
there aré more positive and pro- 
gressive solutions to the problem 
of seasonal or cyclical unemploy- | 
ment than proposals such as the | 
“guaranteed annual wage” which | 
run counter to our traditions of | 
freedom of individual choice and | 
mobility. 

GE Decentralization 

I speak of the desirability of | 
geographical decentralization w ith | 
more tha. normal personal con- 
viction because of the company | 


|with which I am associated has | 


historically operated in relatively | 
small communities. 

In our postwar expansion we | 
have followed this policy with the 
single exception of our great ap- | 


|pliance park in Louisville, Ky., | 


where a common Jarge facility for 
all of our major appliances makes | 


| it possible to serve our customers | 


better through consolidated car- 
load shipments. 

Another problem we have in 
the U. S. is the failure in some 
of the population to 
realize that our long-term growth 


|and prosperity depends upon the 


degree to which our large corpo- 
rations are managed in the bal- 
anced interests of our customers, 
our shareowners, our employees, 
our suppliers, the public and their 
servants, the Government, 


A current example of misun- 


| derstanding is the distorted mean- 


ing which is being given to the 
word “automation,” as if it were 
a weapon to be used against em- 
ployees rather than a method of 
making human effort both more 
productive and more rewarding. 
Union publications run cartoons 
portraying workers being turned 
into mechanical men, The same 
type of bugaboo lulled industry 
into a period of non-accomplish- 
ment for approximately eight 
the 1930s. The 
bugaboo word then was “Tech- 
nocracy.” 
Automation A Must 
Today “automation” is being | 


| given the same false meaning. It | 


is implied that the great majority 
of our employees are suddenly 
to be replaced by some great 
mechanical robot, The truth is | 
that “automation” will come about 
by a gradual process of evolution 
rather than revolution. And 
rather than being an evil, it is 
the only possible solution to the 
attainment of the _ predicted 
growth in our Gross National 
Product by 1965 which is required 
to satisfy the needs of our grow- 
ing population. 

Despite the population growth 
in this 10-year period, the avail- 
able work force, the number of 
those of normal working age, will 
increase only 11% due to the low 
birth rates of the depression 
years. And in the same period 
our minimum goal for continued 
progress is an increase in produc- 
tion of more than 40% 

We need better understanding 
that the real opportunity to cre- 
ate more employment is not by 
resisting our natura] inheritance 
of mobility, not by resisting pro- 
gress in technology, but rather by 
putting more and more effort and 
attention upon research and ad- 
vancell engineering development. 
This is exactly what we in Gen- 
eral Electric have been trying to 
do on the theory that it is in the 
best interests of the five groups 
previously referred to: our cus- 
tomers, our shareowners, our 
employees, our suppliers and the 
public. 

Since 1947 our Company has in- 
vested around $1.1 billions 
in new and improved laboratories, 
factories, and equipment. Ap- 
proximately $150 millions of that 
expenditure has been for im- 
proved research and advanced de- 
velopment facilities. Approxi- 
mately 70% of the total has been 
for modern processes, machine 
tools and equipment to lengthen 
the arm of the worker and to 
assure our customers of better, 
higher quality products. 

How To Grow 

I would like to speak briefly on 
the question which may be upper- 
most in the minds of many of you, 
namely, “What can I do with re- 
gard to my own operations to 
attain a portion of that growing 
opportunity in the United States?”’ 

That brings us to the question 
of trade and commerce. It is 
reasonable to assume that any 
contractual agreement between 
an individual and his company, or 
between two individuals or two 


briefs — The gist of his com- 


All his four great grandparents spent their entire | ments: 


In the appliance end of the 
electrical manufacturing busi- 
ness, Canadian companies can 
take care of themse!ves provid- 
ed they concentrate on a narrow 
band to be competitive. They 
should make fewer different 
kinds of appliances and use 
more ingenuity in design. 

Guaranteed annual wage 
doesn’t work, GE tried it in the 
Thirties. Small companies 
would be forced out of busi- 
ness. GAW would simply make 
big companies bigger. An art- 
swer to the folks who ask for 
GAW — “Guarantee the cus- 
tomers, then we'll guarantee 
wages.” 

Free Trade is the ideal ar- 
rangement between countries 
but pressure groups prevent it. 
At the same time, basic econom- 
ic industries must be protected. 

Discount houses are here to 
stay. Where they can be beaten 
is in after-sales service. This is 
vital and must be continuous 
and prompt. 


Pe nee 
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50 KING ST. W. 
2 oe ae 


MUTUAL|IFE 


OF CANADA 
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Credits hooker 

on national ad 

with direct sale 
of ranges... 


Coleman Cristal, President 
Cristalls Lid., Vancouver, B.C. 


YOU GET ACTION 
WHEN YOU ADVERTISE IN 


OTTAWA 


CITIZEN SPECTATOR 


| 


HAMILTON = WINNIPEG ~ 
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border in this great area of North | Company in the United States is 


America. 
While wé believe in the mutual 


|made available to Canada. 
The flow of information is | 


advantages of trade between! definitely a two-way street. Our | 
countries, I would be chagrined | associates in the United States | 


indeed if my associates in the 
| United States did not make every 
possible effort, through applica- 
tion of research, engineering and 
manufacturing techniques, 
through competitive pricing, to 


'earn for their company an ever- 


increasing share of the market 
for electrical goods of all types. 
When we cross your borders 
into Canada as an electrical manu- 
facturing company, 
that all you Canadians very justi- 
fiably want to develop your own 
country in your own way with 
your own people. For that reason 
in the year 1892 Canadian General 
Electric Company was established. 
Through this company the re- 
of 


the entire General Electric 


Here Are Cordiner Views 


On GAW, Trade, Competitio 


Sabai can get into the 


and | 


we recognize | 


a high speed calculator 
for scientists, business 
and professional executives. 


11 or 15 
digits 


have found answers for many of 
their probiems from our Canadian 
associates. 

Through the contributions of 
the Canadian General Electric Co. 
to the economy of this country, 
we hope we are equally a good 
corporate citizen of Canada, New 
and improved facilities added 
since 1945 by CGE, have cost 
three times the amount previously | 
invested. Employment has in- 
creased from 4,500 persons in 1939 | i 
to approximately 14,000. It is!} 
staffed principally by Canadians. | # 
Throughout General Electric we 
keep the opportunity of transfer, 
which exists among the various 
operating departments in the 


such as Canada and the United | search and technical knowledge | United States, open world-wide 


to all employees. 


ni) Residential School for Girls. 


ceils 


U. S. appliance market by con- 
centration on design develop- 
ment. Risk capital must be 
forthcoming for research, 


Decentralization of big com- 
panies is increasingly import- 
ant. It’s bad to have 70% of the 
payroll of a community engag- 
ed in one specific type of 
business, e.g. rubber in Akron, 
garment workers in New York, 
steel in Pittsburgh. Dispersal is ° 
modern policy, better for every- OPENS Sept. 8, 1955 
body. 


AL 


COLLECE 


Founded 1877, Public— 
and High School to - 
Grade XI. Fine Art, 4 
Secretarial, Interior 
Decoration, Home 
Economics, Music. 


Write for further information 
and free trial 


AUTHORIZED CURTA DEALERS: 


GENERAL ADDING MACHINE COMPANY 
229 Yonge St.. Toronto. Tel. EM. 8-9262 
COMPUTING DEVICES OF CANADA LTD., 
Stl Riehmond St.. Ottawa. Tel. PA. 2-654! 
JOHN ENGELSMAN. 60 Waverley Rd., Pointe 

Claire. Que. Tel. 3892 
BEDARD & BELLEY. 7! Peter St., 
City Tel. 2-1412 
HARRY MM. JARVIS 
London Ont. Tel. 7-6450 
FRASER LTD., 320 Donald St., 


Write for prospectus. Quebec 


Mrs. Steele Sifton, B.A. B.Ed.’ 
Principal 


189 Dufferin Ave., 
1.6 Win- 
nipeg 

OFFICE CONTROL. SYSTEMS LTD 
10290 Ave., Edmonton 
FREDERICK GOERTZ LTO 
St. Vaneouver. Tel. T.A. 5377. 
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1170 Robson 





This announcement is neither an offer to sell nor a solicitation of an offer to buy any of these shares. 
The offer is made only by the Prospectus. 


Not a New Issue 
a ee eee 


464,700 Shares 
Corninc GLAss Works 


Common Stock, $5 Par Value 


Price $58.75 Per Share 


Copies of the Prospectus are obtainable from such of the several under- 
writers, including the undersigned, as are registered dealers in this state. 


Lazard Freres & Co. Harriman Ripley & Co. 


o Incorporated 


March 30, 1955. 


As head of one of Vancouver’s leading 
appliance stores, Mr. Cristall, has this 
to say about hooker advertising: 


“Direct sales results have proven to 
us, many times over, the value of 
hookers. We have a standing order 
with the Province to include our 
hooker to all national appliance 
advertisements.” 


EVERY DAY 500,000 FAMILIES 
READ A SOUTHAM NEWSPAPER 


In every Canadian city where a 
Southam Newspaper serves, you'll 
discover the Southam paper leads in 
what people want from a newspa 
—news coverage both local and inter- 
national. Take a second look and 
you'll discover Southam Newspaper 
readers are the cream of the crop— 
representing the real buying power. 


When you've got something to tell— 
use a Southam Paper and sell, 


MONTREAL 

The Southam Newspapers 
1070 Bieury St. 

J.C. McCague, Manager 


UNITED STATES 
Cresmer & Woodward Inc. (Can. Drag 


A SOUTHAM NEWSPAPER 
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TRIBUNE 





Prarie wipe. 





Canadian Pacific Railway Company 


SEVENTY-FOURTH ANNUAL REPORT 





OF THE DIRECTORS 


To The Shareholders (ABRIDGED) 


As your Company approaches the three-quarter century mark,| match the decrease in revenues! rents, royalties and reservation 


results and| With an equivalent reduction in 


° i r f rting on th 
your Directors have the honour of reporting e lexpenses, and the net revenues 


developments of the year just past. 
The year 1954 saw a decline from the high levels of economic 


activity which characterized the two previous years, and an intensifi- 
cation of competition in business generally. Gross railway earnings 


to railway earnings as compen- 
sation for the carriage of express 
traffic, decreased 16%. 


Working expenses amounted to 


decreased $48 million, or 10%, from the previous year. The decline | $396 million, a decrease of $46 gotiated providing for payment 
in the volume of freight traffic in terms of revenue ton miles was 14%. | million, and were at their lowest | to your Company. of annual fees 


The greater part of the reduction in traffic volume was accounted panes ee anes, / 
A decrease in maintenance ex- 


for by a decrease of about one-third in the movement of grain and ; — 

B ok oxen penses accounted for two-thirds 
grain products because of reduced export demands. It is significant | of the 
that while decreases were also recorded over a wide range of manu-/ expenses. Maintenance of way 
factured and miscellaneous goods, there were many commodities| and structures expenses declined 


a a : : 9y 22% and maintenance of 
which showed increases. After mid-1954, an improvement occurred equipment expenses by 12%. 
in the trend of traffic. 


Maintenance of way included 

The decrease in traffic necessitated a strict control of expenses.|the laying of 433 miles of new 
The reduction in outlay for maintenance was greater proportionately | — relay rail, down 58% from 
than the drop in traffic volume. This was accomplished ky the of Ao cafitins dacidiowe 1Oier ane 
elimination of all but the most pressing maintenance work. Sub-/the application of ballast to 280 
stantial operating economies were effected through a further increase |miles of line, down 62%. 





. . : | ‘ 

in the use of diesel power. By these means, the decrease in net; Equipment maintenance _ in- 

railway earnings was held to $1.9 million. cluded the general repair of 372 
steam locomotives, periodic re- 


pair of 275 diesel-electric units, 
the heavy repair of 29,867 freight 
cars, and general repair of 839 
passenger cars. Although work 
was curtailed, serviceability of 
equipment remained satisfactory 
It is encouraging to see that. there is a growing awareness, as| traffiee offteine. to the volume of 
indicated by recent public discussion, of the urgent necessity of | Transportation expenses, b 
affording relief from the burden imposed by statutory and related | cause of the secessity of mann. 
grain rates at which about one-third of the traffic volume of your | taining regular services, decreased 
railway moves. Attention is being drawn increasingly to the fact| only 7%. Notable improvements 


se rates constitute a major factor contributing to the serious | W¢te effected in service and op- 
that these rates constitute | & |erating efficiency. There was a 


inadequacy of railway revenues which your Company has ex-! decrease of 14% in the cost of 
perienced for a number of years. train fuel compared with a de- 
as ; = ? crease of 9% in trai iles K 

Dividend income from The Consolidated Mining and Smelting erated, This 0 ee 
Company of Canada, Limited, was higher, and net earnings from | parison reflects the fuel economies 
your hote] and communication properties increased. The results of resulting from increased use of 


, s . | diesel power. Freight train speed 
the operations of your ocean and coastal steamships were again and gross ton miles per freight 


unfavourable. Other Income amounted to $17.8 million, an increase train hour were higher than in 
of $1 million over the previous year. | a oo year, and were 17% 

: ae i and 21%, respectively, above the 
Net Income, after providing for payment of dividends of 4% on performance oe 1948, the year be- 


The results for the year represent a return on net railway invest- 
ment of 2,15%, ‘as compared with 2.40% in 1953. The continuing 
low level of results of recent years, due to the failure of revenues 
to increase as rapidly as expenses, has been of great concern to 
your Directors. 


Preference Stock, was sufficient to pay $150 per share on Ordinary fore diesel units were used in| 


road service. 
Receipts from petroleum rents, royalties and reservation fees asstines caus ee 
amounted to $8.4 million, an increase of $1.1 million. . 


Stock and leave 44 cents per share as retained earnings. 


5 ; : . but th i ss W 
A capital expenditures programme to increase the capacity of | g 4% phage he 


your Company to serve its patrons and to raise the quality of its; in the previous year. 
services has been aggressively followed. A total of $96 million was | 
spent for additions and betterments in 1954—$84 million on your | 
railway and $12 million on your steamships, hotels, communications | 
and miscellaneous properties. 

The Income, Profit and Loss and Land Surplus Accounts of your 
Company show the following detailed results for the year ended | 
December 31, 1954: 


Other Income 


Other Income, after 
taxes, amounted to $17.8 million, 
an increase of $1 million. 


Ocean and coastal steamship 
operations resulted in a net deficit 
of $2 million, exceeding that of 
the previous year by $1.5 million. 


INCOME ACCOUNT ) 
Earnings of your ocean steam- 


of your Express Company, carried | 


reduction in total working | 


income | 


| 


YEAR’S RESULTS 


Working Expenses . 
Net Earnings 


Other Income 

Interest and Rental Charges 

Dividends—Preference Stock 
—Ordinary Stock 


Ratio Working Expenses to Gross Earnings 


HIGHLIGHTS 


1954 


$ 422,642,423 
395,609,497 
27,032,926 
93.6% 

$ 17,835,319 
15,041,997 
3,091,101 
20,714,318 


Balance for Modernization and 


Other Corporate Purposes . 


YEAR-END POSITION 


Property Investment 
‘ Other Investments 

Funded Debt 

Reserves 

Working Capital 


fees amounted to $8.4 million, up 
$1.1 million. Royalties from crude 
oil were received on 13.6 million 
| barrels from 697 wells, cqygmpared 
with 9.9 million barrels from 590 
| wells in 1953. 


Long-term contracts were ne- 


TRAFFIC 


Revenue Passengers Carried 
Revenue per Passenger Mile 


EMPLOYEES 


Employees, All Services 
Total Payrolls : 
Average Annual Wage 


i 


| of $1.00 per acre on a total of 
| some 500,000 acres formerly held 
| under reservation at nominal fees. 
| At the year end, 1.3 million acres | 
in respect of which your Company 
holds petroleum rights were oI 
der lease, and 8.6 million acres | 
were under reservation for ex- 
ploration. 

The appeal of your Company An amount of $5.5 million was 
|and Imperial Oil Limited as| credited to a_new account, “Tax 
|lessee, from the decision of the | Equalization Reserve,” represent- 


train cars and $21 million for 
diesel-electric power. 





Tons of Revenue Freight Carried 


Revenue per ton Mile of Freight 


$1,694,213,632 
172,555,069 
172,793,500 
601,920,444 
109,131,467 


9 29 


6,020,829 


54,205,877 
9,528,589 
1.46c 


April 9, 1955 


woe Increase or 


Decrease 
$47,928,948 
46,077,302 
1,851,646 


3% 
$ 1,033,268 
805,836 


39,485 
3,844 


1,588,573 


1953 
$ 470,571,371 
441,686,799 
28,884,572 
93.9% 
16,802,051 
14,236,161 
3,130,586 
20,710,474 


7,609,402 


$84,211,855 
7,211,264 
46,679,500 
30,245,355 
18,537,689 


$1,610,001,77 
179,766,333 
126,114,000 
571,675,089 
90,593,778 


5,050,757 
101,655 
0.04c 


«.0<6C ° eeee 


87,072 
$ 287,120,929 
$ 3,298 $ 





February 1, 1955, to August 1,! 
1962, inclusive, is payable in Cana- 
dian currency, and bears interest | 
at 3% per annum. Under this 
agreement, diesel-electric locomo- 
tive units to be constructed at an 


| Supreme Court of Alberta in the | ing the difference for the year be-| estimated cost of $18.8 million in | 


;case in which Anton ne : ; 
tax provisions charged against in- 


Turta| tween the aggregate of income | Canadian funds are leased to eee | 


8,139 
$ 311,943,927 $24,822,998 
3,276 $ 22 


your Company, some 5,000 were 
employed in ocean and coastal 
steamship services, 5,500 in ex- 
press operations, 4,000 in hotels, 
3,000 in commercial communica- 
tion services, 1,500 in air services, 
and 1,000 in other operations. 


The loyalty and high standards 


THE FINANCIAL POST 


claimed title to petroleum rights 
underlying 160 acres of land in 
Alberta, was dismissed by the 
Supreme Court of Canada on May 
| 2@ 1954. 


Proceeds from sales of: land 
amounted to $3.6 million, $860,000 
more than in the previous year. 





| 


come and the estimated amount 
of taxes payable. Inasmuch as 
the reduction in taxes payable 
arises from a Gecision to deduct 
for tax purposes capital cost 
allowances in excess of deprecia- 
tion charges made against income 
in the accounts, it has been deem- 


Sales included 14,187 acres of | d j 
farm land, at an average price a carte Gila wih te econ 
$11.31 per acre, and 43,139 acres | 


of timber lands. Contracts in- 
volving 7,821 acres of land sold 
in prior years were cancelled, 


Balance Sheet 


to a reserve which will be drawn 
upon in those future periods 
when the depreciation situation is 
reversed. 


Finance 








On August 1, The Royal Trust 
Company, as Trustee, entered in- 
to an agreement providing for the 


Total assets at the end of the 
year amounted to $2,055 million, | 
an increase of $92 million, cee te 

The increase in property in ae : T hesdomaahe "Pleat Gor 

PD y in-| amount of Equipment Trust Cer- 
vestment was $84 million. Capital | tificates, cuatent oA as to prin- 
expenditure. for Tolling stock} cipal and interest by your Com- 
amounted to $71 million, of which | pany. This issue, designated as 
$25 million was for freight train; Series “N”, maturing in equal 
cars, $24 million for passenger semi-annual instalments from 


Canadian Pacific Railway Company 
GENERAL BALANCE SHEET, DECEMBER 31, 1954 
ASSETS 


| lion, down $1.9 million from 1953, ! 


Property Investment: 
Railway, Rolling Stock and Inland 


DOOMED Beikec cecresccccccess $1,233,595,863 


Improvements on Leased Property. 143,664,8 

Stocks and Bonds — Leased Rail- x 
way Companies ..........-ss05 « 133,972,534 

Ocean and Coastal Steamships .... 70,310,628 


Hotel, Communication and Miscel- 
laneous Properties ...... 112,669,722 


$1,694,213,632 


Other Investments: 








Gress Garmings ......cccece Picstes Sesutes $422,642,423 | ships decreased because of re- Stocks and Bonds—C - 
Working Expenses .......sseeseeesseesees 395,609,497 duced a fe peg car- panies ... i ¥4 ‘i Eee $ 84,159,303 
— | goes, While eastbound cargo rates, : ’ ¢ 
Net Earnings ....... I a $ 27,032,926 | Particularly on grain and flour, ee ann wie oar a 2 94,005,312 
. remained at a low level. Mo , S to Controlled an er 
Other EIMCOME ...cccccccccecccose eoeeeees 17,835,319 passengers were carried on che Companies i: hibekowecws deeb 11,320,328 
$ 44,868,245 North Atlantic than in any post- Mortgages Collectible and Advances 
Fixed Charges .........++: canines 15,041,997 | W2"_year, but there was less to Sett]ers .....seeeeeeeeeeseeees 1,026,734 
oe cruise patronage, and total pas- Deferred Payments on Lands and 
OE canenccccswnn Sais aie tips beanies $ 29,826,248 See ae aan Spo Reve- Townsites .....ssccccsesecceees 4,726,766 
Dividends: cameeaa aca i oereens te Unsold Lands and Other Properties 8,125,242 
Preference Stock ....... dnckesbowcsss | Bete | net earnings resulted from a re- Insurance Fund ...........++s008 . 13,188,540 
Ordinary Stock ..........+.- * . 20,714,318 | duction in operating expenses. Steamship Replacement Fund ..... 15,202,844 
————_ 23,805,419! Net earnings of hotels increased ————_ 172,555,069 
$332,000 because of an improve-|| Current Assets: 
Balance transferred to ment in convention, banquet and Material and Supplies ............$ 50,567,370 
Profit and Loss Account ......++-ss0 $ 6,020,829 | tourist business. || Agents’ and Conductors’ Balances .. 16,124,372 
7 =—_—— j Net earnings from communica- || Miscellaneous Accounts Receivable . 22,746,359 
10) i | hi 
PROFIT AND LOSS ACCOUNT Shop a peep 
wire business and a decrease in ee Sy SES o> + raptor 
Profit and Loss Balance ex h GR) sWeekdi ees ads oveee 43,877,055 
December 31, 1068 <cccoccvescicoceces $283,294,249 Sor @ dimneane eye gens rat Ce re et es 181,235,631 
Balance of Income Account , sage traffic, : | . nadjasted Debits: . ies 
for the year ended December 31, 1954... $ 6,020,829 Dividend income rose $1.3 mil- ee Prepaid “tetodegks ¢ », aide ily the $ 115,399 
Portion of steamship insurance recoveries lion. Dividends aed by The | Unamortized Discount on Bonds ., 4,385,269 
representing adjustment of excess over ey cae Mining and Smelt-| Other Unadjusted Debits ........ ee 2,029,345 
: : y of Canada, Limited, wn 6,530,013 
net book value, and compensation for were at the rate of $1.35 per share n50,0 
increased cost of tonnage replacement 1,608,609 out of earnings of $1.50 per share, $2,054,534,345 
Excess of considerations received compared with $1.20 out of earn- L —— 
for sales of properties over book-values, ings of $1.23 per share in 1953. | en 
and miscellaneous IETS .sereeeceesees 1,222,238 Net income from interest, sep- | one oy 
——— __ 8,851,676 arately operated properties and|| Ordinary Stock ...... sseseceesees $345,300,350 
Profit and Loss Balance {miscellaneous sources increased|| Preference Stock—4% Non-cumula- 
December 31, 1954, as per Balance Sheet $292,145,925 $145,000, owing principally to an PD gees ves eeeeeeveverccceeees « 187,256,921 
—— | improvement in the results of op- ———— $ 482,557,271 
‘eration of the Insurance Fund || Perpetual 4% Consolidated Deben- 
LAND SURPLUS ACCOUNT —_— in 1953 had suffered heavy ye aeons Coe eeeccesesssscese $419,921,388 
osses. ‘ 7 ; 
Land Surplus December 31, 1953 .......... $ 84,601,387 2 eee eae 292,548,888 
Add: _ Fixed Charges Funded Debt See eee eee eee ee eee 172,793,500 
Receipts from Petroleum Rents, : 
Rhyalties and Reservation Fixed charges amounted to $15.0 Current Liabilities: 
a as million, an increase of $806,000. | 
srseeccesecenseennenee $8,439,780 There was a net increase in the || 2@y, Rolls ........ secvceesccecs see $ 9,208,925 
Land and Townsite Sales ..... 3,567,151 charges on equipment trust obli-|| . Audited Vouchers ..............- . 11,714,879 
Miscellaneous Receipts iene 885 925 gations. Net Traffic Balances eee eee eee eee ** 2,151,448 
' ‘ Miscellaneous Accounts Payable ... 11,741,120 
Deduct: —— $12,892,856 ' Accrued Fixed Charges ......... - 1,136,309 
a : Net Income and Dividends Unmatured Dividends Declared .... 11,887,639 
Administrative and Other Ex- - Other Current Liabilities.........: 24,263,844 
| Net income after fixed charges, | Me ae 
DORNES ocx ccccesauvunaeth - $ 675,953 lat $29.8 million.. was d 16 72,104,164 
Taxes (Incl, $3,800,000 income million. After srowinten tor Givial Deferred Liabilities ....... cocecee 4,119,502 
Giiete) ..s<s0iseclbck ee .. 4,483,264 dends on Preference Stock, earn- || Reserves and Unadjusted Credits: 
Inventory Value of Lands Sold 57.305 ings available for dividends on | Depreciation Reserves .,....... wee $577,853,264 
ea eataiene . ie Ordinary Stock and for reinvest-|| Investment Reserves .........++++ 1,260,221 
sereereenes r. 9 ment amounted to $26.7 million. i Insurance Reserve eee eececce eveses 13,188,540 
= 5,215,386 This was equal to $1.94 per share | on eat ee eno scocceee wee eee 
aiidieastainin. 7 on 13,812,014 sha f Ordi ax y uaiiza ion MSETVE wccccctes I 
Land Surplus December 31, 1954, as’ per arene Stock outstanding et the end of|| Unadjusted Credits ...... teeeeeeee 6,869,020 
Balance Sheet’....s.csscessesesseeees $ 92.278.957 | the year, compared with $2.05 on |] 608,789,464 
ae ! | 13,806,997 shares at the end of 
1953. eet on Capital and Debenture 5 
" BEES 2 cscs cdebewencauspans ce tis ,196,774 
Railway Operations cellaneous goods, but there were | _ Dividends were Goclered toon | Land Surplus .........00eeeseeees 92,278,857 
‘ reases in miscellaneous agri- Preference j 
Gross earnings amounted to|cultural products, non-ferrous|at the same rates as’ in ~1953. Profit and Loss Balance .......... 292,145,925 
$423 million, a ecline of $48 mil-| metals, canned goods, machinery, Preference Stock dividends|} * < 
a from es high of the oe and castings, iron and | — to set a 2% , ae 
’ year. The decrease oc-| steel produ an | paid August 3, 1 and 2% paid ERIC LIE Presi PeSaniralie 
curred mainly in freight revenues | paper ae —— Febru oe 1955. Grainary Stock A. LES Vice-President and Comptro 
which produced more than four-| Passenger traffic in terms of | dividends amounted to $1.50 per || 7e the Shareholders. 
fifths of the gross earnings. 4 slight. | Share, ising 75 cenis paid|| [anadian Pacific Railway Company: 
; miles decreased t- | 2 1054 an pai We have examined the above General Balance Sheet of the Canadian Pacific 
Freight traffic measured in ton|1¥,, but for the first. time eae 4 and 75 cents paid Railway Company as at December 31, 1954, and the related financial state- 
miles was’ @ 14%. The de-| 1944, there was an in 28, 1955. ments, and have obtsined all the information and explanations we have 
a reduction of $1% inthe moves |cefTied. The, average passenger Land Accounts cary, tn Te ctrowmetences. = zal 
a of grain and grain ct ——s — had ie ” ad bBroveriy eran panel ra potence Seat Land related financial statemen ts 
n other commodity groups, steadily in length since 1949 addition to Land Sur-|} Canadian Railway Compan Decem resul 
creases occurred in the movement | decreased somewhat. "| plus Account amounted to $7.7|] of its operations for the year then ended, ing to the Desl of Gur inkarane 
of crude petroleum and such fin- | Express traffic was down from | Million, after income taxes of $3.8 eo eee SERRE Ss ht 


ished commodities as agricultural | 1953, refiecting general busi 
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Company, at a rental equal to the 
instalments of principal of and 
interest on the Equipment Trust 
| Certificates. The Certificates are 
issued to the builders as the loco- 
| motive units are delivered, and 
$6,654,000 principal amount had 
been issued at the end of the 
year. The balance of $10,546,000 
will be issued during 1955. 


Eighteen Year 334% Collateral 
| Trust Bonds, dated November 15, 
were issued and sold in the prin- 
cipal amount of $25 million, and 
were secured by pledge of $30 
| million principal amount of Con- 
solidated Debenture Stock. These 
bonds are callable: prior to ma- 
turity, at the option of your Com- 
pany, on at least 45 days’ prior 
notice, in whole or from time to 
time in part, and if in part, in 
principal amounts of not less than 
$5 million, as follows: on or after 
November 15, 1956, at 103.25% 
up to"tind including November 4, 
1958; thereafter up to and in- 
cluding November 14, 1970, at 
percentages reducing by one-half 
of one per cent every two years; 
and thereafter at 100%; plus ac- 





| crued interest in each case, 


During the year serial equip-* 


'ment obligations amounting to 


$9.9 million were discharged, and 
$122,500 Convertible Twenty Year 
3%% Collateral Trust Bonds, | 
$3,000 Convertible Fifteen Year | 
3%%2% Collateral Trust Bonds and | 


| $1,000 Convertible Seventeen Year 


4% Collateral Trust Bonds were 
converted into a total of 5,017 
shares of Ordinary Capital Stock, 


The foregoing transactions, and 
the issue of Equipment Trust 
Certificates, Series “M”, referred 
to in the 1953 Annual Report, re- 


| sulted in a net increase’in funded 


debt of $46.7 million, a net in-| 
crease in the amount of Consoli- | 
dated Debenture Stock pledged | 
as collateral of $29.8 million, and | 
an increase of $125,425 in the! 


of officers and employees con- 
| tribute to the enviable reputation 
| for service which your Company 
| enjoys. 


Steamships 


Work progressed on your new 
22,500 ton passenger-cargo liner, 
begun in September 1953. This 
vessel is to enter North Atlantic 
passenger and freight service in 
the spring of 1956. The keel of 
eae ship was laid in January 
1955. 


25 
| ticular, that the provisions of the 
| Transport Act uiring approval 

by the Board of Com- 

missioners before an agreed 
charge could come into effect, 
should be eliminated and that 
the waiting period before an 
agreed charge could become effec- 
tive be reduced from thirty to 
fifteen days. The representations 
of the railways were supported 
in varying degrees by some of 
the large industries and some of 
the representatives of Provincial 

Governments, and opposed by 

trucking organizations and cer- 

tain other industries. The report 
and. recommendations of the 

Commissioner are expected to be 

released shortly. 


An application was made to the 
Board of Transport Commission- 
ers by the Canadian Passenger 
Association and its member rail- 
way companies for rescission of 
the Board’s order of September 
1950 prescribing the commuta- 
tion fares which have been in 
effect since that time. The ap- 
plicants submitted that the rev- 
enue from these rates was in- 
sufficient to pay out-of-pocket 
costs and expressed their inten- 
tion of putting into effect a series 
of increases aggregating about 
100% of existing fares, including 
an immediate increase of 50%. 
Following hearings in Toronto, 
the Board, by order dated August 
| 4, 1954, authorized three gradu- 
ated increases in commutation 
fares in the Toronto area totalling 
1100% over a period of twelve 
| months, and, following hearings 
}in Montreal and Ottawa, author- 
| ized, by order dated February 18, 
1955, an increase of 50% in all 
|commutation areas other than 
| Toronto. Judgment _in respect 
lof the balance of the increases 
|in areas other than Toronto was 
| reserved. 


Reduced competitive rates were 

made effective September 21 on 
certain freight traffic moving be- 
tween Montreal and Toronto. The 
reductions applied on less-than- 
| carload merchandise in trailer-on- 
| flat-car vanload quantities and 
on certain carload movements. 
While it is yet too early to assess 
|fully the result of these reduc- 
| tions, it is now known that some 
| traffic has been recovered, and 
| some which might otherwise. have 
| been lost, has been retained, 








The trans-Pacific cargo service | 


inaugurated in 1952 was dis- 
continued in mid-1954 owing to 
failure of traffic to develop as 
anticipated. Your two vessels 
“Mapledell” and “Maplecove” 
were therefore returned to the 


North Atlantic making possible | 


more frequent freight service to 
north-western European ports. 
Your vessel “Beaverbrae” was 


withdrawn from service in August | 


and sold to Italian interests. 


Air Lines 


A dividend amounting to $400,- | 


000 was received from your Air 
Lines. The net profit was $969,000 
after charging interest of $299,000 
on advances from your Company, 
as compared with net profit of 


$366,000 in 1953. The result for! 


the year includes a profit of 
$593,000 from the sale of aircraft 


not suitable for present services, | 


while the previous year included 
an income tax recovery of $525,- 
000 arising from the loss carry- 
back provision. 


During the first full Year of op- | 
eration of the Vancouver+Mexico- | 


Lima route extension there was 
considerable passenger travel 
from Hong Kong to Mexico en 
route to the Caribbean area, Some 
additional flights were operated 
on the Vancouver-Honolulu and 


amount of Ordinary Capital Stock 
| outstanding. 


Pensions 


Pension expense amounted to 
$17.1 million. This comprised the 
| portion of current pensions paid 
by your Company, contributions 
of $5.8 million to the Pension 
| Trust Fund, and levies in respect 
'of employees covered by the 
| United States Railroad Retire- 
| ment Act. 


Wage Negotiations 


Settlements providing a five 
|day week’ and increases in daily 
| rates in yard service were reach- 
| ed with locomotive firemen, help- 


‘liers and hostlers, effective Feb- 


|ruary 16-on the Eastern Region 
| and April 1 on the Prairie Region, 
|and with locomotive engineers 
| on the Prairie and Pacific Regions 


| effective April 1. 


The requests: made by non- 
| operating employees in 1953 for 
| increased benefits wtre submitted 
| to a Conciliation Board, and, fol- 
|lowing the failure to reach a 
| settlement, both parties agreed to 
|be bound by arbitration. The 
laward of Chief Justice G, M. 
Sloan of British Columbia, ap- 
pointed as arbitrator by the Gov- 
jernment of Canada, .provided, 
| effective January 1,-1955, for pay- 
ment to hourly rated employees 
for five statutory holidays not 
worked, and for increased vaca- 
tions with pay for hourly rated 
employees with three to five years’ 
service and for both hourly and 
s after 15 





monthly rated emplo: 
years’ service. The five statutory 
holidays agreed upon were New 
Year’s my ot Good Friday, Domin- 
ion Day, Labour Day and Christ- 
mas Day. Certain details were 
left to be settled by negotiation. 
The requests for penalty pay for 
work on Sundays and for paid 
| sick leave were denied. 





Requests similar to those of the | Portion 


non-operating employees were 
made by the Order of Railroad 
Telegraphers, atid by#the Brother- 
| hood of Maintenance of Way Em- 
| Faboure on behalf of extra gang 





abourers. Negotiations in respect 
of these requests had not been 
concluded at the end of the year. 


Employees 


In 1954, there were 87,000 em- 
ployees engaged in the various 
activities of your Company. 

Of this total some 67,000 were 


This number com 13,000 
Sete 000 in raintaining rolling 
erty, main ro 
pa oe gy YA i as oad 
operatio in con 
and direction of train movements 
and the handling of freight and 
other traffic, and 12,000 in the 
performance of clerical, station 
and a variety of miscellaneous 
other duties. 


Of the remaining 20,000 en- 


a 


} 





employed in railway operations. | 


Tokyo-Hong Kong routes to ac- 
commodate the growing demand 


for space, and tourist service was | 
instituted on flights between the | 
| Antipodes and North America, | 


and between the Orient and 

| North America. In line with the 
increasing importance of your in- 
ternational routes, sales offices 
were established in New York 
and Los Angeles to secure a share 
of the traffic originating in those 
large centres. 


Improvements in domestic serv- 
ices were effected in a number 
of regions. On the mountainous 
Okanagan-Kootenay district, 
pressurized Convair 240 aircraft 
replaced the smaller and slower 
DC-3 equipment, and a general 
reduction of fares was instituted. 
Frequency of service was in- 
creased between “Montreal and 
Quebec, between The Pas and 
Churchill, and from Edmonton 
and Vancouver to Whitehorse. 
Cargo rates on routings south- 
ward into Edmonton from points 
in the MacKenzie area were re- 
duced by fifty per cent to develop 
“backhaul” traffic. 


A request for a license to op- 
erate a direct service from Van- 
couver to Amsterdam was granted 
by the Aid Transport Board early 
in 1955. 





ete engi anne 


Rates 


Early in 1954, the. Honourable 
|W. F. A. Turgeon was appointed 
Royal Commissioner to enquire 
into the application and effects 
of agreed charges and the ques- 
tion. as to whether the so-called’ 
|“one and one-third rule” should 
be applied to such charges. 
Agreed charges are provided for 
in the Transport Act under which 
| railways are. permitted to enter 
into contracts with customers for 
special rates in consideration of 
aera by the curs to 

ip by rail all or a spec: Tro~ 
of their traffic. The Bone 
and one-third rule” requirés that 
rates to intermediate points in 
the territory ‘between Eastern 
Canada and the Pacific Coast shall 
not exceed the transcontinental 
competitive rates on the same 
commodities by more than one- 
third. The appointment of the 
Reyal Commission followed rep- 
resentations by the Province of 
Alberta that that rule be made 
to apply to agreed charges. 


At the hearings of the Com- 





| mission, the railway companies 


objected to the application of 
the “one and ont-ted rule” to 
agreed charges and presented a 
strong case for relaxation of the 


lling restrictions on the making of 


agreed charges as they now exist 
under the Fransport Act. They 
took the position that the 
extensive use of agreed charges 
and the ability to put them in 
effect with a minimum of dela 
is necessary to enable the rail 
ways to meet the increasing com 
petition from motor carriers. The 


“<5 


more! of the 


Services 


Further progress was made in 
| the modernization of your railway 
services. Diesel locomotives were 
| assigned to your transcontinental 
passenger trains, to passenger 
services between Windsor, To- 
/ronto, Montreal and Quebec, and 
to through freight services be- 
tween Winfipeg and Edmonton. 
This was made possible by the 
acquisition during the year of 94 
diesel units. Work was begun 
on a new diesel maintenance 
shop at Montreal. 


New freight train cars placed 
in service totalled 2,840, of which 
1,500 were box cars. 


New passenger equipment total- 
led 123 units, of which 90 were 
| stainless-steel cars, part of a total 
|of 173 ordered from The Budd 
Company, 3 were self-propelled 
rail diesel cars, and 30 were other 
passenger train cars. 


A highlight of the year was the 
|tour across Canada, for inspec- 
tion by the public, of units of 
the luxurious new stainless-steel 
| equipment, featuring scenic-dome 
cars. This equipment is being 
introduced into your transconti- 
|nental passenger services as the 
units are received from the 
builders. 


Additional “Dayliner” services, 
provided by rail diesel cars on 
fast daily return schedules, were 
put into operation between Ed- 
monton and Calgary, and between 
Toronto and Peterborough. Seven 
of these 7 ogee cars were in 
|service by the end of the year. 
| Coordination of truck and rail 
| services of your Company was 
|} advanced by the inauguration in 
May of an overnight trailer-cn- 
flat-car service between Winnipeg 
and Regina. 


Seventy miles of branch lines, 
to serve*new mining and indus- 
trial sites, were under construc- 
tion during the year. Work was 
started on a forty mile line be- 
tween Struthers and Manitou- 
wadge in Ontario, a nine mile 
line between Mitford ond Jump- 
ing Pound in Alberta, and a four 
mile line running -northward 
from Cheviot in Saskatchewan. 
As a result of the rapid com- 
pletion of a seventeen mile branch 
from Havelock to Nephton in 
| Ontario, it was possible to com- 
mence service on that line in 
December. 


Facilities were under construc- 
|tion at Vancouver and Nanaimo 
| to serve the new car ferry to be 

placed in service in 1955. A 200- 
foot apron adjustable to tide leve! 
is ——? provided at each site for 
the loading and unloading of rail- 
way cars, automobiles and trucks 
to and from the ferry. 


Automatic block signal systems, 
| which make an important contri- 
| bution to.the safety and efficiency 
} of ‘your railway operations, were 








}extended by 121 miles during 


| 1954; bringing to 2,989 the total 
mileage so equipped. 


New industrial trackage aggre- 
gating 49 miles was constructed 
| to serve 187 of the 881 manufac- 
| turing, warehousing and distrib- 
uting. businesses which located 
|on or adjacent to the lines of 
your railway during the year. 


In the communications field, 
your Company, jointly with Cana- 
dian National, commenced tele- 
vision network service between 
Toronto ond London at the begin- 

| ning of the year, and shozstl 

| thereafter Hamilton was added. 
Facilities were under construc- 
tion for a similar service between 
London and Windsor and between 
Montreal and Quebec. Also jointly 
with Canadian National, a leased 
| network service was established 
|for the transmission of pictures 
by wire for reproduction in news- 
papers in Ontario and Quebec, 


Patrons 


Your Directors desire to ex- 

press their sincere appreciation 

tronage the 

i. shippers and the travel- 
public. 


For.the Directors, 
“W. A. Mather, 
President. 


gaged in the other enterprises of’ railways strongly urged, in par-| Montreal, March 14, 1955. 
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is They Sorted Out Jobs 


In Tor.-Dom. 


Canaia’s newest and fourth 
largest bank, Toronto-Dominion, 
has listed its management and! 
supervisory appointments for the 
first time in Bank Directory of 
Canada, a monthly publication 
serving the banking field, 


The new bank came into being 
Feb. 1 as the result of the merger 
of Bank of Toronto and Dominion 
Bank. First formal announcement 
of amalgamation plans, made Nov. 
1, listed only the chairman, vice- 
chairman, president and _ vice- 


presidents of Toronto-Dominion. 

Prior to amalgamation, Bank of 
Toronto had three assistant gen- 
managers and -Dominion 
sank five. The new has 
seven, Dominion’s Percival Huff- 


eral 


bank 


Tor.-Dom. Position 
Chal 
Vice-Chairman 

Pre 


B. S. Vanstone 
Robert Rae 

A. C. Ashforth 
Vice-Preside: R. S. McLaugh 
Vice-Pre t H. J. Carmicha 
Vice-Pre L. G. Gillett 
Vice- William Kerr 
Vice-Pr ‘sident Thomas Wildin 
t. Gen, ! ; Frank F. Hull 


Lambert 


ide! 


A 
Asst. Gen. Mgr _ s 
Asst. Gen. ] lan Macarth 
Asst. Gen. Mgr S. T. Paton 
Executive Asst. A. M. Ross 


D 


Credit Department: 

Superintendent E. R. Cameron 
Superintendent George E. Hyne 
Superintendent R. W. Keenlysi 
Superintendent Cc. D. O. McGill 
J. S. Ar 
W.J 

S Coy 
R. M. Dunn 
H. Eves 
G. E. W 
R. J 
D. S. Hunter 
F. Ross 
G 


Supervisors 


Beaty 


Hemn 


E. R 
A. T. Simons 
¥. G. Clemins« 
Supt., For. Dept John Denison 
pt., Methods John M, Lafng 
‘hief Inspector F. Mount 
Chief Audit Officer J. H. Perry 
Secretary L. C. Barrett 
H. S. Guthrie 
R. E. Saunders 
W. Aylward 


Supt., Bus. De 


Comptroller 

Chief Accountant 

Supervisor, Invest- J 
ments 

Superviso! H. E. Burns 

G. H. Clarkson 

N. A. White 


s, Staff 


Supervisor, Public Rel 
Supervisor, Advtg J. A. Murphy 
Supervisor, Premises C. Diss 

Asst. Sur H 


Premises 


Ny ' 
ery Varing 


Supervisor, Br. Dev E. J. Mitchell 

Mgr., For Exchange E. A. Pullam 
Dept 

Asst. Mgr., J 
For. Exchange Dept 

Myr. Bond Dept 

Mer., Mortgage Dept. 
Montreal Division: 

Asst. Gen. Mgr. 


P. Fahey 


J.G 
C& 


Smith 


mstrong 


Henderson 


MacLean 


Southcott 


Townsend 


Bank Merger 


man of London, England, having 
retired on pension. 

Some new positions, not previ- 
ously included in either of the 
tv‘o member-banks’ lists of offi- 
cers, have been filled at Toronto- 


| Dominion, These include superin- | 


tendent of business development, 
superintendent of methods, chief 
audit officer, and comptroller, 

A former Dominion Bank 
supervisor, T. B. Connochie, has 
been named manager of Toronto- 
Dominion’s branch at Granville 
and Pender Sts., Vancouver, for- 
merly Dominion’s main office. 

Here are Toronto - Dominion 
officers as listed in the most recent 
issue of Bank Directory of Can- 
ada, with their former positions 
as listed in an earlier issue: 


Former Position and Bank 
President (Tor.) 
President (Dom.) 
Vice-Pres. & Gen. Mgr. 
Vice-President (Dom.) 
Vice-President (Tor.) 
Vice-President (Tor.) 
Gen. Mgr. (Tor.) 
Vice-President (Tor.) 
Same (Dom.) 

Same (Tor.) 

Same (Dom.) 

Same (Tor.) 

Same (Tor.) 


(Dom.) 
lin 
el 


x 


ur 


Chief Supervisor (Dom.) 
Executive Assistant (Tor.) 
Supervisor (Tor.)* ‘ 

Same (Tor.) ? 

Same (Tor.) 

Same (Tor.) 

Same (Tor.) 

Same (Dom 

Same (Dom 

Same (Tor.) 

Same (Don 

Same (Dom 

Same (Don 

Same (Tor.) 

Same (Tor.) 

Same (Tor. 

Same (Don 

Same (Tor.) 

Same (Tor.) 

Executive Avst. (Tor.) 
Supervisor, For. Dept. (Dom.) 
Secretary (Dom.) 

Same (Tor. 
Chief Inspector 
Same (Tor.) 
Chief Accountant (Tor.) 
Same (Dom.) 

Same (Tor.) 


»s 


ac 


ans 


yn 


(Dom.) 


Same (Tor.) 

Same (Dom.) 
Supervisor, P.R. & Advtg 
(Dom) 
Same ‘Tor.) 
Same (Tor.) 
Supervisor, Premises (Dom.) 

Same (Tor.) 

Same (Dom.) 

Mgr., For. Exch. Dept. (Tor.) 
Same (Dom.) 

Same (Tor.) 


Same (Dom.) 


j 


‘Okanagan ’Cop 
Abitibi Becomes Shareholder 


Last week the Air Transport 
Board gave approval! to the latest 
move in the fast-stepping expan- 
sion of Okanagan Helicopters 
Ltd. 

The company has purchased 
Canadian Helicopters (1954) Ltd. 
of Toronto, and its subsidiary 
Smart Aviation Ltd. Under the 
terms of the agreement, Abitibi 
Power & Paper Co., which had 
held an interest in Canadian 
Helicdpters becomes a substantial 
shareholder in Okanagan, and its 
president, Douglas W. Ambridge, 
join, the Okanagan board of di- 
|rectors. Financial details of the 
transaction have not been dis- 
closed. 
| . Announcing the deal Douglas 
Dewar, Okanagan’s chairman, said 
the newly acquired organizations 
will continue to operate as separ- 
ate companies. They resulted 
from a merger in 1954 of Ambank 
Airlift Ltd., in which Abitibi held 

and independently 


an interest, 


'owned Canadian Helicopters Ltd. 


ter Expands, 


3y the tak2-over, Okanagan 
adds seven machines to their 
present 30-helicopter fleet, gains 
bases at Toronto Island Airport, 
Fort William, Ont., Gander, Nfld., 
and takes over a Calgary branch 
office 

Earlier this year, Okanagan 
took over the helicopter fleet of 
Photographic Surveys Corpora- 
tion, Toronto, 

A number of executives are 
shared by the companies. Clark B. 
Davis, vice-president of Abitibi, 
becomes chairman of the board 
of Canadian Helicopters and 
Smart Aviation; managing direc- 
tor is J. C, Charleson, who holds 
the same position with United 
Helicopters Ltd., wholly owned 
eastern subsidiary of Okanagan. 

G. W. McPherson, Okanagan 
president, takes the some position 
in the newly acquired companies; 
Carl Agar, vice-president opera- 
tions, and Alfred Stringer, vice- 
president engineering, have those 
posts in both companies. 


Woo More Retail Dollars 


What advertising approach in 
the stores makes Canadians buy 
most? Recently in Toronto the 
Canadian Point of Purchase Ad- 
vertising conference held a com- 
petition to selec. the best d splays 
firms 


are Display Winners 


produced by Canadian 
There were 89 entries. 
| The aim, M:. C. R. Cornell, 
general manager of the Packaging 
| Association of Canada says, is to 
|show that Canadian firms can 
'now produce the type of displays 
that appeal. 

Vinners were selected in 
| dozen categories, but there were 
three top awards for outstanding 
ory 


a 


Gold Award — John Forsyth 
| Ltd., Kitchener, Ont., with a dis- 
iplay of men’s colored shirts 
against a background of dark 
charcoal material at present popu- 
lur for suitings. 1t appealed to 
the judges because it was timely, 
practical, had good color, appeal, 


E. Brown 
J. J. Winsby 
R. Mutch 
B. Bracewell 


| Asst. Gen. Mgr. 
| Supt. of Mtl. Brs. 
Supervisors 


Winnipeg Division: 
Asst. Gen. Mgr. 
Superintendent 


Ss 
G 


C. Cook 
Heinrich 
Asst. Superintendent W. Marshall 


Supervisors 


R 
R. H. Wilson 


Vancouver Division: 
Superintendent 


Supervisor 


taken 


F. Campanelli 
F, Larcombe 
Cormack Smith 


L. C. E. Lawrence 


S. J. Hammond 


and was of reasonable cost. 

Silver Award — Johnson & 
Johnson Ltd., Montreal, for a 
display of baby goods on a 
couble-deck tray mounted with a 
traditional wtork. Judges chose 
this primarily because ‘t could be 
apart and presented in 
different ways catch buyer 
attention. 

Bronze Award—Holeproof 
Hosiery Co. of Canada, London, 
Ont., for a colorful display of 
counter cards selling stockings. 
Judges praised the use of color 
and the advertising approach of 
‘aimensional fit.” They liked the 
three types of fit advertised— 
“Co-ed,” “Mannequin,” and “Re- 
gal”—three flattering .categories 
tu win over the Canadian woman. 

Every entry is already in pra- 
duction and will soon be in 
Canadian stores. Will the flow 2f 
retail dollars agree with the 
judges’ decision? 


tv 


Same (Tor.) 
Same (Tor.) 
Quebec Supe: 
Same (Dom.) 


visor (Tor 


Same (Dom.) 

Supt. of Western Branches 
(Tor.) 

Asst. Supt. of Western 
Branches (Tor.) 

Same (Dom.) 

Same (Tor.) 

Western Supervisor 

San (Tor.) 


(Dom.) 


1€ 


Supt. of B. C. Branches 
(Tor ’ 
Same (Tor.) 


Start on 


April 9, 1955 


your way up 
with Avro Aircraft 


AVRO AIRCRAFT 
NEEDS THESE ENGINEERS NOW 


AERONAUTICAL For work on structural and mechanical de-) 


MECHANICAL 


ELECTRONICS 


ENGINEERING 
-PHYSICISTS 


Sign, structural systems testing; stress; aero- 
dynamics. 


for work on mechanical design; structural 
and systems testing; structural analysis; 
thermodynamics. 


for work on aircraft electronic systems en- 
gineering (tele-communications; radar and 
fire control; aircraft stabilization); electronie 
instrumentation development; automatie 
computors; servo mechanism development; 
telemetry; flight test. 


Our expanding development Program at Malton on the most tmpor 
tant aviation projects in our history assures you of an excellent salary 


and a secure future. 


Contributing to that security are extra benefits 


++. Opportunity for further education... retirement income scheme 
++. generous health, welfare, hospitalization and group life insurance, 
etc. Take time today to write to the Professional Employment Section, 
Avro Aircraft, Box 4004, Terminal “A”, Toronto, outlining your 
qualifications. Your application will be kept in strict confidence. 


AVRO A/RCRAFT LIMITED 


style 4 delight you- power (0 excite you / 


Make this your Spring to enjoy a truly fine car! 
The broad, low lines and sweeping length of the 
1955 De Soto will delight you! They are motion- 
designed for The Forward Look that forward- 
looking people everywhere admire. Interiors are 


colour-styled and luxuriously spacious. 


Manufactured in Canada by 
Chrysler Corporation of Canada, Limiled 


AWATITI 


At the wheel of a De Soto, you can’t help but 
thrill to the exciting performance and dynamic 
power of its new 185-h.p. or 200-h.p. V-8 
engine. For wonderful new driving ease, you 
.get PowWerFlite automatic transmission as 


standard equipment at no extra cost. 


You owe it to yourself to see and drive this great 
car. Your Dodge-De Soto dealer will gladly 
explain why you get so much more from the 
all-new and fabulous De Soto. He’ll show you 
why it is designed for those who want quality. 
Arrange with him to try it soon!, 


lhe fabulous new 


E-DEsSOTO DEALER’S 


MALTON, CANADA 


A. V. Roe Canada Lid 
Member of Hawher Sitdeiey Group 


ALL NEW 
from roof to road! 


First true wrap-around is this New 
Horizon swept-back windshield. It 
curves around at top as well as bottom 
for extra visibility at eye level. 


Flite Control lever is mounted on instru- 
ment panel for finger-tip operation. 
Biggest convenience move since the 
gearshift was taken off the floor! 


“Aircraft-type” instrument panel has 
two deeply recessed sections, two-toned 
to harmonize beautifully with the 
exterior of the new °55 De Soto. 


Two great new V-8 engines! 
The new 200-h.p. Fireflite V-8, with 


four-barrel carburetion, gives you 
silken-smooth idling and flashing 
acceleration. The new 185-h.p. 
Firedome V-8 is quick in performance 
and tops in economy. 


Automatic POWERFLITE 


at no extra cost! 


Quiet and smooth. Quick on the get- 
away. So ingly convenient that 
you aoe again want to drive with- 
out it! -time power steering , power 
brakes, power seats, power windows 
are optional at extra cost. 
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DE YOUNG NAMED EXECUTIVE 
VICE-PRESIDENT BY ATLAS STEELS 
DIRECTORS 


Mr. H. George De Young wos oppointed 
Executive Vice-President of Allas Steels 
Limited of a meeting of the Board of Di- 
rectors held March 28th. in announcing 
this to-doy, Mr. ®. H. Dovis, President, 
stated that Mr, De Young had gefed in 
this copacity for some time 

After joining Atlos in 1951 as Works 
Manager, Mr. De Young ‘vos nomed Vice 
President Operations in Moy, 1952, and 
appointed to the Boord of Directors in 
Morch, 1954. Immediately prior to his 
first Atlas appointment, he wos Works 
Monoger of Treadwell! Engineering Com- 


pony, Easton, Pennsylvania. 


however 


Customs Red Tape: Protectionism Smokescreen) 


A Look at Indirect Trade Blocks in Canada and United States 


| While a welter of paperwork 
|must go along with our systems 
of ‘tariffs apd eustoms procedure, 
| it's apparent that several varieties 
tof red tape are being used as a 
smokescreen for protectionism. 
And while Canada’s skirts are 
fot clean, Canadian attempts to 


cut through the red tape in the| 


interests of freer trade are getting 
further faster than paralle] efforts 
in the U.S. 


Elljott’s book offers a host of | 
examples of hidden protectionism. | 


| Here is-a sample. 
“A manufacturer of motor tires 
| found that his products could not 
| be admitted to the United States 


;as “automobile tires of rubber,” 


|dutiable at 10% ad valorem, be- | 


cause they contained synthetic as 
| well as natural rubber. He was 


| given’ an ‘opinion’ however, that | 
| truck tires were probably dutiable | 
at 45 cents a pound plus 65% ad! 


valorem as ‘manufactures of rayon 
not specially provided for,’ while 
the passenger car tires were prob- 
ably dutiable as ‘articles composed 
wholly or in part of carbon at 
30% ‘ad valorem. 

—‘Some years ago a Canadian 
importer purchased severa)] smal! 
shipments of .cotton net in the 
‘U.S. and cleared it through cus- 
toms at 27!2% ad‘ valorem plus 
3'2 cents per pound, less 20%. 
A large shipment of 20,000 Ib., 
was classed as knitted 


A UNIQUE OPPORTUNITY 


You can now own ond operate os business or investment the reve- 


lufionary MINIT-MAN Autometic Car Washer thet 
through a Washing-Drying operetion at the unprecedented 


A-Car-A-Minute. Over a million 
MIN'T-MAN STATIONS 
size of 20'x100° 


be of interest. 


speeds core 
rate of 
cers eoch month ere washed in 


If you con secure property of @ minimum 
in a well-traveled lecation, this prepesition will 


ENGINEERING SERVICES covering layouts end instelletion super- 


vision included. 


purchaser. Financing available. 


contact: 


MINIT-MAN, 
501 East Ten Mile Road 


EXCLUSIVE territorial allocation assigned each 
For details and illustrated brochure 


INCORPORATED 


Royal Oak, Michigan 


and of certain other 


How the red-tape maniacs conspire with the 
tariff makers to block trade and, at times, to pervert 
the intention of law-makers. 


Here are some horrible examples from an impor- 


tant new book, It is “Tariff Procedures and Trade 
Barriers” by G. A. Elliott, University of Toronto 
| economics professor. The volume is being published 
by the U, of T. Press. 


' 
} 
goods and entered at 35% plus}that relate ostensibly to sanita- 

25 cents per pound: though in-|tion and the preservation of health 
distinguishable from ordinary cot-| to the maintenance of standards, 
ton net in use or general appear- | to the prevention of misleading 
jance, it had been manufactured or fraudulent labeling, packag- 
on a knitting machine. ing, and advertising, and to the 

—“Nearly half the maple sugar | protection of copyright, patents, 
| offered for entry at customs ports and trade marks. It was written 
in the United States in the fiscal and is published under the aus- 
year 1937-38 was rejected by food | pices of the Canadian Institute of | 
and drug officers, as were more | International Affairs. 
than half the dried figs presented | Primarily it is concerned with 
for entry into Canada in 1950. these barriers as they are encoun- | 

—‘“The declared value of ship- 
ments of firebrick product to the 
United States was appealed by, 
the collector of customs; after 
nearly 15 years of dispute and/| 
litigation the dutiable value of| 
the shipments was fixed at ap-| 
proximately the value originally | 
declared by the importer; but the | 
case was reopened, and another 
and higher basis of valuation was 
selected. 

—“If the foreign publisher of a 
book in English obtains provi- 
sional copyright in the U.S., no 
more than 1,500 copies of the 
book will be admitted into that 
country. 

“Though these were unusual in- 
cidents, they resulted from the 
logieal application of usual and | 
legal procedures; and they serve | 
to illustrate the surprises, cbsts 
and losses which interpose in-/ 
direct, and sometimes even unin- | \ 
tentional, barriers to international | 
trade.” 

This 276-page study of Tar ift | 
Procedures and Trade Barriers 
explores some of the laws, regu- | 
lations, and procedures that oc- | 
casion such costs and surprises. 

The book describes and illus- 
trates the obstacles to interna- |} 
tional trade incidental to the 
administration of customs tariffs 
measures 
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| 


PROF, ELLIOTT 


tered by Canadians when import- 
ing from or exporting to the U.S 
The barriers mentioned have | 
sometimes been called “fhe in- |: 
visible tariff,” sometimes “admin- 
istrative protection.” 
“In 1924 the International Con- 





“Westeel helps 


keep roads safer! 


Quality-proven in more than a million installations, 
Westeel culverts have become a recognized standard 


of dependability... carrying safely any load that 


ference on Customs and Other 
Similar Formalities listed five 
characteristics which customs 
procedure must possess if they are 
| to impose no unavoidable costs or 
hindrances to international trade: 
| publicity, simplicity, expedition in 
jreleasing goods, opportunity of | 
appeal to an independent tribunal, | 
and equality. | 
“By 1940, procedural protection ' 
diminished in intensity in both 
}countries but was still an impor- 
tant obstacle. In Canada between 
1938 and 1940, the combined op- | 
eration of valuation, dumping 
| duties, and sales tax occasionally 
| increased the landed costs of cer- 
| tain textile items by as much as 
25% of the invoice price 
“In one postwar survey of 
Canadian firms nearly half of 
those who had discontinued ex- | 
porting to the United States men- 
| tioned U.S, customs procedures 
as one of the factors forcing them 
to discontinue export; of those 
who gave reasons for not export- 
ing, more mentioned customs pro- 
cedures than rates of duty. 
“Recently protectionists in Can- 
| ada have begun to advocate more 
forcibly a return to restrictive 
customs practices on the grounds, | 
in part, that the U.S. has failed 
to adopt correspondingly liberal 
procedures.” 
“The U.S. ‘Internal Reyenue | 
Code imposes a tax of $10.50 on | 
each proof gallon of distilled spir- | 
its or on each wine gallon. In| 
effect domestic spirits are taxed | 
on the proof content while im- 
ported spirits testing under proof 
are taxed as if they were 100 
proof. This treatment is said by 
U.S. distillers to increase the 
| excise payable on imported Cana- | 
dian whisky by more than $1 per 
| gallon. 


Even Tariff Hidden 


“The tariff of both countries is 
i omplicated by the variety of | 
ways in which the rate of duty | 
lis stated. Some rates are specific, | 
some ad valorem, some include | 
both a specific and an ‘ad valorem 
rate Ih some items a specific, or | 
ad valorem, or compound ame 
varies with the value of the ar- | 
ticle or with one or more of its 
physical characteristics. Some 
items impose a specific rate of 
duty with an ad valorem floor or 
ceiling; others are ad valorem rate 
with a specific floor or ceiling. 

“If a Canadian importer dis- 
agrees with the decision of the 
local collector he usually pays 
first and talks later. To avoid 


pie 


travels the road. Many thousands of directional and 


trafhe signs produced by Westeel,guide travellers 


safely on their way over highways and byways 


throughout the land. 


Roads construction is but one of Canada’s industries 
means dependability. 


where 


the name “Westeel” 


4m al!-Canodion, Canada-wide organization 


Preoowers 


tirimigwrtresb 


N.B. Bill Widens 
Transport Control 


From Our Own Correspondent 

FREDERICTON — Provincial | 
control over inter- inet? 
transportation is provided for in a | 
bill introduced in the Legislature | 
here. 
| It ties in with the Privy Council 
|ruling that control of the provin- 
cial highways was under federal 
jurisdiction, and Ottawa legisla- | 
tion turning highway control jur- 
isdiction over to the provinces, | 

On proclamation on a date to be | 
| fixed, inter-provincial as well as| 
local transportation will be regu- | 


MONTREAL * TORONTO © WINNIPEG © REGINA * SASKATOON * CALGARY * EDMONTON * VANCOUVER lated by the N.B. motor carrier 


Sales Offices also ot: 


HALIFAX * QUEBEC * OTTAWA 


‘board, under regulations to ed 
drafted. 


[ 


| their value, 


delay he pays the amount of duty | 

demanded, secures release of his | 
merchandise, and then appeals to 

customs officials at Ottawa. Most | 

disputes are settled without re- | 

course to the Tariff Board—often | 
by telephone. 

“In the U.S. the amount of 
duty stated. and deposited at the 
time of entry is regarded as an/| 
estimate. The amount of duty 
finally fixed by the collector will 


| not be known until the entry has 


been liquidated; that is to say 
until the appraiser has reported 
the value to the collector who in 
turn has determined the rate and 
the amount of duty, and, after | 


| having the entry checked by the 
| Office of one of the seven regional 


comptrollers of customs, has de- 
ducted the duty from the amount | 
deposited. 

“Hand-woven garments, for ex- 
ample, shipped from Canada in 
jtime to arrive in New York for 
the Easter trade were delayed 
more than six weeks while a de- 
cision was being reached as to 
“In appeals to the Customs | 
Court the appellant is handicap- 
ped by proving that the classifica- 
tion proposed by the collector is | 
wrong and that the classification 
he proposed js correct. 

“The U.S. customs courts, like 
the Canadian Tariff Board accept | 
the principle of law that cases of 
real doubt should be resolved in 
favor of the importer. 

Test Case Delay 

“The work of the Cu..toms court 
is often facilitated by arranging 
that one of a multitude of similar 
cases be chosen as a test case 
while the remainder are suspend- 
ed to await the outcome of the test 
case. 


“The provision of the Customs 
Simplification Act of 1953 does not 
appear to be sufficiently broad to 
allow easy division of processes 
between Canada and the U.S. The 
problems are illustrated by the 
case of a Canadian manufacturer | 
who exported a car of agricultural | 
machinery parts including, in cer- 
tain of the parts, ball bearings 
which had been imported from 
the United States. In order to | 
| secure free entry for these bear- 
|ings they would have had to be 





}removed from the parts, identi- | 
| fied, and entered separately. 
| later shipments the exporter 


On 


ranged with the United States 


| manufacturer to deliver the bear- 
, in the} 


ings direct to his custome. 
| United States. 

“One of the principal bases of 
| arrangement in the tariff of each 
country is the material of which 


the imported article is composed. | 
Most imported articles consist of | 
jseveral materials, especially 


April 9, 195% THE FINANCIAL POST 


mr 


if |5 


‘they have been manufactured or | “3 
partly manufactured; and some | 


are composed of a number of dif- | 


| ferent sorts of manufactured ma- | 


terial, some of which are them- | 
selves composite. 

“The U.S. textile items too are | 
excessively complicated. The rate 
of duty in some classes, for ex-| 
ample, varies with the number of | 
the yarn or the weight of the! 
cloth. Though the main principle 


|of distinction between textiles of | 


different fibres is the component 
chief value, special classes are | 
provided with higher duties for 
cloth in chief value of cotton, for 
example which contains any rayon 
or wool. 

“The importance of uncertain- | 
ties introduced into international 
trade by the classification prob- 
lems posed by complex customs 
tariffs has been recognized for | 
a very long time. To diminish it, 
many proposals have been made, 
a few have been adopted. The 
League of Nations undertook an 
ambitious program in 1927, of 
| preparing a scheme to unify cus- 
toms nomenclature. The World 
Economic Conference of that year 
recommended that the Council: 


(Continued on page 29) 


ANNOUNCEMEN ES aS 


Guaranty Trust 
Appointment 


A. B. CHRISTOPHER 


Guaranty Trust Company of Canada an- | 
nounces the appointment of A. B. Chris- | 
topher to its Regional Advisory Board at 
Vancouver. Mr, Christopher is President | 
and General Manager of Nelsons Laun- | 
dries Ltd. and a Director of other leading | 
companies on the Pacific Coast. | 


F. A. SHARPE . H. P. OLDHAM 


Aluminum Goods Limited hos announced that effective April Ist the manufacture 
and sale af aluminum closures will be managed by the Closure Division. Mr, F. A. 
Sharpe will continue as Manager of this Division and Mr. H. P, Oldham, previously 
of the Industrial Sales Staff, has been appointed as Closure Division Sales Monager. 


Australias 
Continuing Development 


Industrial... Commercial and Financial Information 


Designed to provide factual information 
for businessmen this new booklet is now 
available on request. 


111 pages packed with carefully selected 
facts, graphs, maps, and illustrations, 
describe the Australian scene, the people, 
primary and manufacturing’ industry, 
power resources, trade, transport and 
communications, private and public 
finance, and the social pattern. 


A.N.Z. BANK 


AUSTRALIA AND NEW ZEALAND BANK 
LIMITED 


Overseas Department: 
394 COLLINS STREET, MELBOURNE 


Exe 


ca 


800 Branches and Agencies threvgheut Austrelie and New 
New Guinea ond Papus, end in Lendon. 
Agents throughout the world, 


Over 


Zealand, in Fiji, 


Oshkosh... designed for Power 


engineered for efficient Service 


ample power 
for highway 


4-wheel traction 
adapts OSHKOSH 


maintenance and 
road construction 


f 


oe 


+ easily handles 


all types 
of snow removal 


equipment 


SEAGRAVE 


Oshkosh 4-wheel drive trucks are 
engineered and built to deliver years 
of dependable road maintenance, 
and on-and-off highway hauling and 
other year ‘round jobs including 
best-possible snow removal service with 
minimum upkeep expense. Compare 
Oshkosh with any truck — feature for 
feature — and you'll see why 
Oshkosh is a sound investment. 

Ask any user! 





room English Elec. Buys Plant 
For John Inglis From Crown Opens B.C. 


John Inglis Co. has obtained a 
big addition to its production 
| facilities with purchase of its 
Scarborough plant at Toronto 
from the Department of Defense 
Production. Inglis will be free to 
| use it for its regular production 


|when it completes defense work | 


now in hand there. 

Then the new plant will com- 
| plement Inglis’ Toronto plant and 
jthe St. Catharines plant of its 
subsidiary, English Electric Co. of 
Canada. 

Sale is to Inglis parent firm in 
| England, English Electric Co., and 
involves 14 acres of land, 180,000 
sq. ft. of floor area and related 
services. The Crown will keep 
title to its machinery and equip- 
ment in the plant, 
plete production facilities are to 
be maintained available for de- 
fense requirements for 10 years. 
Inglis will pay a rental charge if 
it uses Crown equipment on com- 
mercial work, 

How long the plant will be used 
on defense work can’t be pre- 
dicted, but it might be a couple 
of years. In any case it is not 
being used to capacity now and 
Inglis could start using some of 


4. H. HOLT 


The Bristol Aeroplane Company of Canada 
Limited announce thot Mr, J, H. Holt has 
been elected a Director and Vice-President 
of Bristol Aero Engines (Western) Limited 
ot Vancouver. 

Mr. Holt wos votil recently General Man- 
oger of the Vancouver company prior to 
which time he held executive posts with 
the Bristol Aeroplane Company in Eng- 
lond ond other ports of Evrope. 


MOOSE JAW UNION HOSPITAL 
DISTRICT 4°4°% debentures, due 
1955-74, totaling $500,000 have been 
sold privately by Bell, Gouinlock & 
Co. Proceeds for the new memorial 
wing of the hospital. 





and the com- | 


the facilities immediately. 
It has operated the plant for 
the Crown since 1952, manufac- 


signed by English Electric in 
England for the Canadian Navy's 
escort vessel program. 

The marine turbine plant, on 
jthe “Golden Mile” of suburban 
| Scarborough, comprises a main 
erection bay, two heavy and two 
light machine bays. It will be 
supplemented by the most mod- 
ern machine tools and specialized 
equipment. 

Inglis and English Electric Co. 
of Canada employ about 3,000 
people. They manufacture hky- 
draulic and steam turbines, rotat- 
ing electrical machinery, trans- 
formers and switchgear, pulp and 
paper machinery and drives, in- 
dustrial pumps, compressors, boil- 
ers and all types of pressure 
vessels. Also, Inglis manufactures 
industria] refrigeration and air 
conditioning equipment and a 
wide range of consumer appli- 
ances. English Electric of Eng- 
land bought controlling interest in 
John Inglis Co., and its subsidiary, 
English Electric Co. of Canada, in 
1950. 


Pacific GMC 


Truck Centre 


turing marine steam turbines de- | 


Pacific GMC last week in Van- 
couver opened Western Canada’s 
largest sales, service and parts 
trucking centre. The new $600,000 
plant crowns a developmegt pro- 
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gram launched little more than a | 
year ago in Vancouver by Pacific | 


GMC in association with General 
Motors. 


Pacific President and General | 


Manager Neil McKechnie said 
B.C.’s record postwar expansion 
had put tremendous emphasis on 


| trucking, and the new centre had 


been designed to meet maximum 
immediate and future require- 
ments of that industry. 

The new plant includes a wheel 
alignment and frame machine 
with visualiner heads, a brake 
drum lathe, and a 40-ft paint and 
body shop. Shop facilities can 
accommodate 20 vehicles simul- 
taneously. 

Initial parts stock covers over 
5,500 different items with a com- 
bined value of $60,000. A $600,000 
order for more than 200 vehicles 
of various makes hss been placed 
to meet sales requirements for 


i 


j 


Company Eeports 


’ 
fo assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 

from the companies’ published reports are footnvted. 


the first half of 1955. 


IF YOU USE . . 


STE CASTINGS 
metal STAMPINGS 
Way FORGINGS 


we Can Save you money! 


Check our facilities now for 
* Aluminum Permanent Mould Castings 
* Aluminum Sand Castings 
* Production Stampings and Assemblies 
» Press Brake Formings 
Drop Forgings 
Machine Shop Welding 
Electro- Plating 
Our Engineering Department 
CANADA FOUNDRIES | 
& FORGINGS LIMITED 


id 


Drugs 


NATIONAL DRUG & CHEMICAL 
CO. OF CANADA LTD. consoli- 
dated net profit of $506,343 for 1954 
was 0.6% higher than 1953's $503,400. 
| Building, plant and equipment, as 
at the end of 1954, were insured on 
a replacement basis for $3,829,899, 
compared with book value of 
$1,069,401, reports President G. E. 


Griffiths. 
CONSOLIDATE . INCOME ACCOUNT 
Years Ended Dec. 1954 1953 
Net earnings $1,140,070 $1,118,926 
Less: Deprec. . 88,203 95,171 
Taxes oe 509,594 485. 818 
Minority int. 35,930 34,537 
Net profit . 506,343 aS, 400 
Less: Pref, divds. 146,911 146, a 
Com, divds 175,265 
Surplus fer year ... 184,167 &l 
Earnings per Share and Dividend Record: 
Preferred . $2.07 $2.06 
0 60 0.60 
1.44 1.42 
0.57 0.12) 0.50+ 0.20 
BALANCE SHEET 
1954 1953 
$462,559 238,131 
2,712,821 2,585,621 
199,638 199,080 
50,000 
5,166,414 
8,239,246 
111,045 
40,001 
1,076,230 
1 


Paid .. 
Common .... 
Paid 
CONDENSED CONS, 
As at Dec, 31: 
Cash 
| Accts . less res 
— | Short- ton notes 
| Other mktable 
Inventories 
Total curr, assets .. 
Prep. expt . 
Invests. 38,001 
Fixed assets" 1,069,401 
| Goodwill, et ces 1 
Total assets cooe 9,326,399 
Total curr, labs. ... 2,571,765 
Min, int. ... obs 484.358 
Capital stock 2,476,175 
Capital surplus 407,970 
| Earned surplus 3,784,111 
*After dep. of 1,206,931 
Show n in curr, assets in co's 
Working capital ‘ 5,936,538 


Brockville, Ontario 


secs, 

5,133,285 

8,508,503 
108,673 


9.466.523 
2,510,758 
469,629 
2,476,175 
407,970 
3,610,991 
1,141,686 
report 
5,728,488 


Iron, Steel 
CANADA WIRE & CABLE CO. 
consolidated net profit of $1,344,413 
| for 1954 was 35.6% lower than 1953's 
| $2,088,294. 

Reduction in net profit was due 
ito lower sales volume and lower 
profit margins as a result of foreign 
competition together with certain 
non-recurring expenses, reports 
President James Y. Murdoch. 

Domestic sales decreased 4.2% 


Business Girl 
Plans Worry- . 
export sales 24.8% and total sales 

5.7%. Non-repetitive expenses in- 

+ | cluded conversion at Leaside from 
ree U ure 25 to 60 cycle and cost of moving 
|equipment to the new wire rope 


| division at Smiths Falls. 


$150 Every Month | Bank sistent were 


For Rest of Her Life! = 


reduced 


4 voung Toronto woman has 
solved the vital problem facing all 
business and professional women 

Suture security If she stavs single, 
her future will be protected by a 
Confederation Life poliey' which, at (Continued from page 28) 
‘take the initiative in drawing up 
an appropriate procedure for es- 
tablishing in liaison with the 
producing and commercial or- 
ganizations concerned, a_ syste- 
matic customs tariff nomenclature 
in accordance with a general plan 


covering all classes of goods’, 


“The differences and similarities 
of valuation procedures as be- 
tween Canada and the U.S. pro- 
vide an excellent illustration of 
the effects of differences in size, 
| political constitution and com- 
| mercial policies. The U.S. with a 
lorig history of relatively high 


ace 
month for the rest of her life! 


90, guarantees her $150 a 
if 
she marries, this policy will provide 
a comfortable ‘extra-income’ for her 
and her husband. 

Her Confederation Life policy is 
a systematic savings plan for build- 
ing a secure future—without finan- 
cial risks or mvestment worries. If, 
for example, she is totally disabled 
for at least six months by sickness 
or an accident before she is 50, 
Confederation Life's Disability 
Benefit will keep up her premiums 
for her until she is well again. 


~ Conje ederation 
Li e ASSOCIATION 


For Free Booklet, 
") Want 


| 


rates on dutiable commodities has | 


developed methods of discourag- 
ing undervaluation more elabor- 
ate than have been found neces- 
sary in Canada.” 

Both Canada and the U.S. re- 
quire that imports of certain 
|classes be marked to inform the 
prospective buyer of the country 
of origin so that if he wishes he 
may take this information into 
account when making purchases. 
However, this is not always ad-| 
hered to. 


MANAGEMENT CONSULTANTS 


President 
W. L. Gordon 


Insurance”, call: 


Your Confederation Life 


representative 


Chairman 
J. D. Woods 


Vice-Presiaants 
J. A. Lowden 


Directors 


E. B. Chown 
B.H. Rieger 


Supervisors 
R. Davidson 


G. M. McGregor 
A. R. Neufeld 
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Red Tape at the Border 


Screen For Protectionism 


principally by a reduction in in- 
ventories. Investments of $373,000 
were sold to help finance new cap- 
ital expenditures. 

During 1954, $1,219,000 was spent 
on plant and equipment. At the 
year end commitments for capita! 
expenditure totaled $265,000. 

Difficulty was experienced with 
the St. Lawrence cable installation 
built for Quebec Hydro. Work will 
resume as soon as weather condi- | 
tions in spring permit, and installa- 
tion should be completed within a 
few weeks thereafter, says the presi- 
dent. 

In September, the company ‘and , 
nine others were charged with un- 
lawfully combining together to re- 
strict competition with regard to 
certain cable and wire products con- 
trary to provisions of the Criminal 
Code. Trial is now proceeding in 
the Supreme Court of Ontario. ~ 

Annual meeting’ will be on April 
13. 

CONS. INCOME ACCOUNT 
Years Ended Dee. 31: 1954 
Totel net income .. 
Less: Taxes 

Depreciation 

Debent. int 
Net profit essoceve Ja 
Less: Cl. A divd. ..... 

Class B divd. ...... 612,543 612,026 
Surplus fer year 720,232 «(1,464,285 
Times Debenture Interest Earned: 

Bofore depr 53.67 67.77 

After depr. 41.28 56.60 
Earnings per Share and Dividend Record: 

$471.72 $714.68 


4.00 
6.52 


1953 

. 99,270,504 $4,434,692 

1,110,000 1,550,000 
735,153 730,960 

60.938 63,438 

4.413 2,088,794 

11.638 11,983 


4.00 
10.17 
i 3.00 3.00 
*1,089 Cl. A converted to 2.178 Cl. B 
during 1952, 226 Cl. A converted to 452 Cl 
B during 1953, 72 Cl. A converted to 144 
Cl, B during 1953. 

CONDENSED CONS. BALANCE SHEFT 
As at Dec. 31: 1954 
Cash $537,787 
Investments? 300.000 
Accts. rec. less res, .. 4,851,332 
Inventories 8.980.393 
Total curr, assets .. 14,660,517 
Misc, assets 65,677 
Fixed assets* 5,920,385 
Total assets . 20,655,574 
Bank advances 

Accts. pay 
Prov, for taxes 
Debents. pa 
Total curr. liab. 
Funded debt 
Inventory res. . 
Res. for reels 
Capital stock .. 
Surplus 
*After depr. of 
tMarket value 
— capital 


10,241,978 
14,683,828 
86.466 
5,406,715 
20,177,004 
1,390,915 
2.396.270 
512,711 
150,000 | 
4,449,896 | 
1,950,000 
1,000,000 
575.103 


i 


3,780,856 
447,231 
159,000 

4,278,087 

1,800,000 

1,000,000 
555,250 

1,575,000 

. 11,347,237 
7,643,043 
292,250 
10,291,425 10,233,927 


1,575,000 
10,627,005 | 
6,917,687 | 


| 


| Canadian exporters to the U.S. 
have made many complaints con- | 
|cerning the scope of the general 
marking requirements which they 
consider unreasonable imposition 
resulting in heavy costs and delay. 


In each country, there are many 
acts and regulations authorized 
by them that control trade gen- 
erally or trade across state or pro- 
vincial borders, andtherefore, 
incidentally, trade across interna- 
tional boundaries. One of these is 
the preservation of property by 
regulations concerning patents, 
trade-marks, copyright, and the 

| prevention of unfair competition: 
a second, the safeguarding of 
health by regulating trade in 
drugs and food products and a 
third the prevention or control of 
plant and animal diseases. 


“If the fundamental purpose of | 

these regulations is to be advanc- 
ed, the regulations must be ap- 
plied to importations as* well as 
to domestic trade; but many 
countries have used them to dis- 
,criminate against imports and to 
| give widespread concealed pro- 
| tection to domestic producers. In 
| this respect Canada and the U.S. 
|have not been specially blatant 
offenders, for in most cases they 
have accompanied the inspection 
| and regulation of imports with 
effective sanitary control over 
domestic, or at least interstate and 
interprovincial trade. 


“Agricultural interests in both | 
| countries have, to a different de- | 
gree and with respect to different 
| products, shown themselves to be 
| not only sensitive to foreign com- 

petition but also aware of the ad- 

vantages to be obtained by hin- | 
dering the importation both of | 
directly competing products and 
of substitutes for them. Generally 
speaking, Canadian interests have 
been more sensitive to the impor- 
tation of fruit and vegetable prod- 
ucts while those of the U.S. have | 
been more active in obstructing 
the importation of animals and of 
meat, dairy and horticultural 
products.” 

Elliott’s work focuses attention 
on a generally known and widely 
neglected aspect of protectionism. 
It’s an aspect that has been in line 
for more corrective attention for 
some time. 4 


We hove a complete line of adding 
machines priced from $19.95 up. 


THOMAS & CORNEY 
TYPEWRITERS LTD. 
88 Adelaide St. W., Toronto, Ont. 


Plan for Profit 


Kor money-making information 
and ideas, use The Financial Post 
every week. It is Canada’s most 
comprehensive business news 
service on investment and indus- 
trial opportunities, on how gov- 
ernment moves affect you. Read 
The Post for facts that help you 
make profitable decisions 

TT 


CANADIAN GENERAL ELECTRIC 
COMPANY LIMITED, 
Guelph, Ontario 


Consulting Engineers: 


Canada’s largest transformer plant Proctor, Redfern & Laughlin 


Preparing to meet the tremendous growth expected of Canada in the 
Associate Architects: 


next ten years, the Canadian General Electric Company has opened Soreatt & Ribih, 
up a new Transformer Plant, which is the greatest single 


expansion in Canada’s electrical equipment manufacturing 
PCsS-2 


FOUNDATION 


OF cael CANADA 
Engenecring — Contleuction 


HALIFAX * MONTREAL + TORONTO + LONDON + SUDBURY + CALGARY 


history — 347,000 square feet of floor space. 


This great CGE project is an example of the building 
craftsmanship and efficient construction service offered by 
Foundation to Canadian industry. If your plans for expansion 


include building, take advantage of Foundation’s 45 years experience. 





More? 


High-Test Premium Quality 


Always a great gasoline value, high-test Blue Sunoco is now No gasoline excels Blue Sunoco in miles per galion. And 


a better buy than ever. Made at Sun's 
at Sarnia, Ontario, it is Canada’s only premium quality 


gasoline at “regular” gas price. 


ALL 


Top Power and Acceleration 


Blue Sunoco gets the finest performance out of any engine, 
including the latest high-compression types. Sun’s one-grade 
policy makes it possible to sell this premium quality gaso- 
line at ‘ ee gas price. 


Unbeatable Long Mileage 


new refinery because Blue Sunoco saves you up to 3c a gallon over other 
“‘premiums”’, it ~_— you many more miles per dollar than 


any premium priced gasoline. 


AT REGULAR 


SAVES UP TO 3° A GALLON 
Over Other Premium Grade Gasolines! 


ONE PRICE. 


»» ONE GRADE... CANADA’S GREATEST 


- 
’ ’ 
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Chartered Accountants 
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Chartered Accountants 
Established 1889 


TIMMINS TORONTO MONTREAL 


Representatives ot WINNIPEG, CALGARY, EDMONTON, VANCOUVER 
LONDON, ENG. 


PAUL E. TRUDEL 


Chartered Accountants 
ALDRED BUILDING 


MONTREAL 
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CHARTERED ACCOUNTANT 
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Chartered Accountants 
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Making 


Money 


* 
A study of investing in Canada 


how it can work for you 


The market is no mystery 


With this introductory article, The Financial 
Post starts a new series on investing — what it is, 
how to invest, its risks and opportunities. Prop- 
erly understood and properly managed, investing 
can be fascinating and rewarding. It can earn money 
for you. This new series will, in plain talk, look at 
some of the many phases of the investing process. 


By VINCENT EGAN 


The market's no mystery. 

True, it has its special jargon. So has the 
theatre. So has the sports world. Every 
| sphere of human activity has. 
| The stock market, like any other market, 
| is a place where people buy and sell. It’s as 
‘simple as the iaw of supply and demand, 
| which governs all markets. 
What do these people buy and sell?- 

In the stock market, they buy or sell shares 
of stock in companies. The stock market rep- 
| resents ownership. If you buy some shares 
| of Canadian Pacific Railway, you are a part 
| owner of the CPR. You have a proprietary 
linterest in what it »wns, in what it earns. 


‘1! You are entitled to nominate and vote fdr 


|the men who direci the policies of the 
| company. 
| In the bond market, people buy or sell 
| bonds (and debentures, which are essentially 
the same as bonds). A bond represents a 
debt. If you buy a $1,000 bond of Canadian 
National Railways, the CNR owes you $1,000. 
It has promised to pay you interest — so 
much money vach year in return for the use 
of your $1,000. 

That, then, is what investing means. You 
acquire a piece of a company when you in- 
‘vest in stocks. You become a creditor when 
you invest in bonds. 


Why Invest? 

Why do people invest? 

To make money, usually to supplement 
normal income. It’s something like running 
'a sma business on the side, or developing 
a lucrative hobby. Some people paint ties 
| or raise pigs. 

But all businesses don’t always make 
money. There are always risks. If the risks 
are too great, he may lose the money he 
put in the business. 

Investing is like that. 
_make money. Many don't. 
, The risks are there because prices change 
|—because the law of supply and demand is 
always operating. If the investing public 
| thinks that the value of a certain stock is 
greater than the current price of the stock, 
many of them will probably try to buy the 
stock. Since the stock is now ix greater 
| demand, its price will probably go up. 

Similarly, if the investing public thinks 
| the price of the stock is too high, they may 
| decide not to buy. But some of those who 
own the stock may want to sell. Supply ex- 
ceeds demand, and the price goes down. 


5 
| How to Cut Risks 
Some risks have to be taken in investing. 
One of the purposes of these articles is to 
show you how to cut down the risks. A good 
investor has his eyes open when he buys 
stocks and bonds. 
against the opportunity to make money. He 
doesn’t gamble blindly. 
| There is some element of uncertainty in 
| every investment. Here’s a rule of thumb: 
| the smaller the risk, the smaller your chance 
| of making a big profit. Here's another: the 


Many investors 


He weighs the hazards * 


bigger the profit you may make, the greater 
the danger of losing your money. 

But the risk isn’t confined to the stock or 
bond itself. The securities markets, like 
other markets, are made up of people. Human 
nature plays a big part in what goes on. 


For instance, when a wave of optimism 
sweeps over the men and women who are 
the stock market, prices of most shares go 
up. Everybody’s happy — especially those 
who bought their stocks when they were 
cheaper. 


When the market is gloomy, on the other 
hand, most stock prices go down. Even 


Like any other market, it’s a_ place 
where people buy and sell ,.. 


eae un 


gloomier are those who invested in stocks 
when they cost more. 

The ups and downs of the whole market 
are one of the risks facing an investor. 
Usually, they are unpredictable. An inter- 
national incident in the Far East, a surprise 
result to a U. S. election, a government re- 
striction on credit — events like these can 
change the direction of the whole market. 

As an example, early this year Washington 
issued an order which reduced moderately 
the amount of credit which stock brokers 
could advance to their customers. 

Immediately, a wave of selling hit the 
stock markets in the U.S. Prices fell sharply. 
Losses were the greatest in many years. 
Lending rules for Canadian stock brokers 
were not affected at all by the Washington 
order, but prices on our stock market also 
fell. 

But that’s not the end of this particular 
story. Within a few days, investors realized 
that there had been little reason for their 
panic. They started to buy again, stock 
prices recovered their losses and continued 
to rise until in the second week of February 
the New York “stock averages” (the yard- 


Company Reports 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financia) Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Pulp and Paper 


ALASKA PINE & CELLULOSE 
| LTD. consolidated net profit of $1,- 
| 840,524 for 1954 was 69.7% higher 
| than 1953's $1,084,726. 

Accounts of Canadian. Puget 
; Sound Lumber & Timber Co., in 
|which the company had an equity 
of 78% at Dec. 31, 1954, have been 
consolidated. The company’s equity 
in Western Forést Industries Ltd. 
jas shown by the balance sheet of 


1953. 


crease of 


that company dated Sept. 30, 1954, | Yeats Ended Dee. si: 
$ 
seeeeee 210,912,045 


jexceedéd investment in shares bY | we: caics 


dends were received from Western N 

Forest during 1954. 

CONS. INCOME ACCOUNT 

Years ended Dee. 51: 1954 1953 

$ $ 

| Net sales . 37.869,189 36,676,275 | 

| Net ngs .. . ee 7.128.956 | 

Less: be +» 3,560,713 3. nye | 
Depletion ... 457,218 
Min, interest 


Less 
Com 


Pret.: 
Paid . 

Common 
Paid . 


Orders received during the year | 
totaled $188,077,025, an increase of 
2.1%, and sales billed were down 
2.8% at $210,912,045. Unfilled orders 
at the end of 1954 were $76,958,619, 
down 22.9%. 

Capital expenditure for 1954 was | 
$10,328,900, a decrease of $3,337,111. 

Issued capital stock shows a de- 


INCOME ACCOUNT 


| $1,211,252. The equity in earnings | Net earnings 
|for the year was, $210.414. No divi- | Less: Deprec. ..... 
Income taxes ... 
et profit . cove 
Pref. divd. . 

| divd. ; 
Surplus for year .. 
Earnings per _ and Dividend Record: 
rm bed 


CONDENSED BALANCE SHEET 
Years Euded Dec. 31: 1 


ema se 


labor rates are lower than in Can-} be one of five or six Canadian mines 
ada, reports President H. M. Turner. | ineligible for cost-aid in 1955. Cost 
Net profit represented 3.4¢c on the | per ounce dropped sharply in 1954 
sales dollar compared with 5.4c in| with development of very rich gold 


ore on new levels, 


450 due to redemption | y44., gnaed Dee 31: 


: Oper. exp. 
Add: Est. Cost-Aid .. 
| Mise. income . 
Total net earnings ... 
Less: Def. devel. w.0 

Inc, taxes 
Deprec. 
Net profit .. 
Less: Dividends ..... 
Surplus . 
Earned per Sh 
Paid . 


lsd 


18,419,216 
5,579,457 
5,700,000 
7,139,759 

65,445 
1,321,013 
5,752,399 

$275.70 $415.11 | Cash & bullion . 
Ry} ee Accts., etc., rec. . 

: . 58.13 | Bet. Cost-Aid 

5.004+2.00 8.004-4.00 | Guaranteed inv. 

Stores mats 

Total curr. assets . 


ects. receivable 


| Inventories 


Less: Adv. pay. 
; on contracts .. 


es 
vidend & 
$111.58 


6 Ae 3, 
- 2,528,842 937.799 


Mining | 
CONS. DISCOVERY YELLOW. | 
2 KNIFE showed an ircrease of al- 


Earnings are now subject to cor- 
| poration tax but the company has 
|been taking fullest advantage of 
| provisions permitted under the In- | 
*! come Tax Act. Cost of haulageways 
and shaft sinking amounting to 
$136,640 were charged to expenses in 


INCOME ACCOUNT 
1954 
of 708 shares of special employees’ | pution BES. dc vcvee $1,922,849 $1,274,008 
preferred stock. | Less: 997,597 833,944 
89,454 
10,138 
1,024,845 
221,701 
16,327 
227,709 
550,108 
411,588 
147,520 


sticks of prices) reached the highest pcint 
in history. 

With such ups and downs, and fits of 
temperament, why go near the market? 
Most of us have worked hard for the money 
we have. Can stocks be a suitable place to 
invest some of our savings? 

Insurance companies think so. They have 
strict obligations to meet with their money | 
over the years. All of the large life insur- | 
ance firms have millions of dollars invested 
in stocks. 

Banks think so. They hold money in trust 
for their depositors. But they put a modest 
percentage of it to work in stocks. 

Such conservative bodies as universities 
and religious institutions invest in stocks. 
Some of the U. S. university endowment 
funds are among the country’s biggest stock- 
holders. 

It doesn’t take thousands of dollars to be 
an investor, either. You'll probably find 
some of your friends, your neighbors, the 
people you work with, take quite a personal! 
interest in the daily stock quotations. 

If you think the hazards are a problem, 
have you considered the risk involved in 
doing nothing with your extra dollars? 

Perhaps you have an old newspaper of 
15 or 20 years ago at home. Look at the 
prices in the advertisements, Note how much 
$10 would buy then. Compare that with the 
buying power of $10 today. 

You may still have some doliars that you 
put away in those days. There has been no | 
apparent loss — $10 is $10, today or 20 years 
ago. But obviously the purchasing power of 
that money is much lower now. 

Investment in stocks can help you avoid 
this hidden loss. That’s because stocks rep- 
resent ownership or value, and their price 
tends to go up as the value of the dollar goes 


> down. 


And just as icing for the cake, even 
though people don’t buy stocks and bonds 
for the purpose of being good citizens, never- 
theless, private investment of capital is good 
citizenship. 

Without it, workers would have no tools, 
management would have nothing to manage. 
New investment of capital in 1950 gave a 
full year’s employment to more than 800,000 | 
persons, according to Government of Canada 
estimates. 


Investing in the Future 


Canadians are optimistic people. Thrifty, 
too. It’s their continuing confidence in the 
future, backed up by investment of part of 
their savings, that helps to keep the economy 
growing —to buy the equipment that creates | 
the jobs that bring the production that earns | 
the wages that create more spending, more 
saving, still more investment. 

From the point of view of personal satis- 
faction, investing can be fascinating and 
educational — almost a hobby. At any given 
moment, the market offers an almost infinite | 
variety of courses of action — to buy, sell 
or hold any one of thousands of stocks. 

You can adopt one system of investing, or | 
another, or none.. You can become a special- 
ist in certain stocks, or a generalist. You 
are stimulated to learn about individual in- 
dustries and economic trends. You can match 
your thinking with that of sych experts as 
The Financial Post's Nestor. 

As you're doing it, you can’pick up the 
folklore and the history of the market. As 
it becomes your “hobby,” the market takes 
on color and romance. 


The market reflects the growth of our 
country. As an investor, you can be in on it. 


| position to increase its development 
rate shortly. 


INCOME ACCOUNT 

, Years Ended Dee 31: 1954 
Mine output .. $596,759 
Less: Oper. exps. ... 
Net oper. earn. 
Add: Cost-Aid 

Other income .... 
Total net earns. ..... 
Less: 

Deprec., w/o, etc. . 
Net profit & surpl. .. 

*Loss or deficit, 
Earned per Share ..., 

None paid. 


14,338 
*60,656 


106,648 
23,690 


d$0.021 $0.008 


CONDENSED BALANCE SHEET 

As at Dec. 51: 1954 1953 
Cash & bullion .... $63,150 $28,540 | 
Cost-Aid .. 44.090 69,629 | 
Investments 103,707 401,189 
ACCtS. TOC. wc ssseecees 7817 10,102 | 
Stores, @te. .......... 129,301 242,795 

Total curr, assets . 37,565 ~ 
Dep. with Hydrot .. 5,c090 
Misc, assets cseove 5,393 
Shaft construct. 

@& Gey. . .....-csee0e 398,176 
Min. prop. & rts. .... 1,610,051 
Bidgs. & equip.” . 57,352 

Total assets . ...... 2,424,542 

Total curr. lab. ... 40,513 
Common stock 2,227,749 
Earned surplus:. 156,280 

*After deprec, of . 640,124 


1953 


179,617 | 


619,681 
139,672 
207,164 
272,345 


272,845 


+6 oe 7S Incl, in curr. assets in co's report 
«ee le +. . 


CONDENSED BALANCE SHEET 
As at Dee, 31: 1954 
$486,438 


Working capital... 307,082 709,973 | 
OPERATING STATISTICS 
54 


1953 Tons milled . 73,856 


Aver. recovery . 


Pablie Utilities 
SAGUENAY POWER CO. con- 
solidated net profit of $1,282,701 for 
1954 was 1.8% lower than 1953's 
$1,306,274. 
SAGUENAY POWER CO. LTD. 


NS, INCOME ACCOUNT 
Dee. 31: 1954 


456.533 
1,201,529 


253.433 
8,598,134 
83.561 
83,561 | 
2.842.497 | 
672.076 


. assets in co's revort. 


1,346,110 984,429 


TING STATISTICS 
1954 


1953 
33.121 


| McKENZIE LAKE finished | 
| its $570,000 No. 5 shaft program in 
most $850,000 in bullion output at/ 1954. This program, plus a break- 


683, 663.000 , 
bs... aserbes a.eetae |$1.922,049 in 1954. After allowing | down in September, resulted in a 


1 fe: 
subs. . 347, 
4.6350 


Soenass 20,016,954 19,918,538 | 


eee ehene 


oe oat Gatineau ale 
eee | Slight more than dou ' ha: 

4,650,000 the previous year. : not ie haceees 
Proven ofe 


ore pass 
reserves above thé! comp F 


17,879,445 15,770,637 1,700-ft. level amounted to 106,868 | 


eeseeeses 27,380,438 22,715,205 
10,448,469 3.762.707 Of 1954. 


tons averaging 1.57 oz. at the end | 


in’ of 40,000 tons after milling of 
389 tons of ore during the year. 


Steel 


| Lateral development ch the 1,850- | 
| ft. level since the first of the 
is stated to indicate another 


5 


year | 


r 


Ht 
ee 


fy 


agit 


for increased write-offs, net profit | $60,656 loss for the year. Although | 
W&s | the new shaft is in service, ore can- se 


it until a | $387 
has | taxés of $1, ; 
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Representatives 
Throughous 
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When ven advertise in 
this Professional 
Directory ... 


- +. you reach an alert and 


influential audience 

of readers — leading investors 
and executives who depend 
on The Financial Post for 
authoritative facts 

and figures. 
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Anton Jenset, Licensed Trustee in Bonkruptcy 


Certified Public Accountants 


Tailby & Tailby 
47 KING ST. WEST, KITCHENER, ONTARIO 


Theodore R. McKinley. & Co. 


Certified Public Accountants 


BLOOR BLDG. TORONTO 


@ Appraisers 


CONTINENTAL APPRAISALS 


LTD. 
Property Valuation, Site Locations, Analysis. 
Insurance, Tax, Accounting and Legal Purposes. 
e Post Office Box 387. Station “I”. Montreal 
Phone: GLENVIEW 6311 


APPRAISALS 


Accurately detuiled Approisals of Buildings and Equipment for setting up 
Insurance Schedules, Financing, Purchase or Sale, Proof of loss, etc. 
INDEPENDENT INSPECTION SERVICES LTD. 


2475A Bloor $t. W., Teronte RU 6 2374 
e Barristers and Solicitors 


McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


Cable Address “Linton Toronto” 
LEOPOLD MACAULAY, We, 
HUGH J McLAUGHLIN, OC 
WILLIAM W. MceLAUGHLIN, QC. 
ROWLAND F MAY. Qc 
REGINALD H BOWARI!, OC. 
w D & MORDEN 
A DAVID MeFALL 


LLOYD A, MAY 
ROBERT W 


W. W..FAIR 


BARRISTER, SOLICITOR, ETC. 
1602 Prudential Building 
55 York St., Toronto 


EMpire 6-5609 EMpire 6 5600 


MACAULAY. QC. 
DALTON A. BALES 
ROBERT N_SeLAUGHLIN 
EDWAI a JUPP 


BOUFFARD, LA ROCHELLE, DUCHESNE & AMYOT 


Barristers and Solicitors 


229 ST. JOSEPH STREET, QUEBEC, QUE. 


Senator P, H, Bouffard, @ C. 
Raymond Duchesne 


Gérard LaRochelle 
. Marguerite Choquette 


René Amyot 
Counsel: Edouard Belleau, Q.C. 


OSLER, HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 


N FE. STRICKLAND, @.C, 
nM. OSLER Qe 
} OSLER 


M. AUYCKE, Qc. 

> FERGUSON, OC : 

D DeS WOTHERSPOON, QC, 
BE BOSTUN 

L DOUGLAS 

t BEATTIF 


MOTT TRILLE P 
68 YONGE STREET 


© F. MOCKIIDGE, @C. 
D DELAMERE, QC, 

D THOM 1«G 
Rn. OSLER A 
M BRYDEN 

| M. HUYCKE 

REID ) 


TORONTO 1 


SAUNDERS 
c. BRADBUNY 


EMPIRE 4-3451 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 

Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 
Barristers, Solicitors, &c. 

lseoc Pitblede, @.C., LL.D. A. Erskine Hoskin, @.C., B.C.L. H. P. Grundy, @.C 


E. H. Bennest, O.C H. &, Orummond-Hey, @.C. E. B Pitblede, Q.C., 
W. 3. McEwen, Q.C. O. $. Asiaker G. ®. Hunter 

Alon Sweatmon D. Nicholson G. A, Poulson 

t. 3, Stack Cc. C. Henderson W. Grimble 

Vv. b. Baird G. H. Montague 


WINNIPEG 2, MANITOBA 
eerie gS 


ROSS DROUIN, Q.C. 
Barrister & Solicitor 
Quebec Power Bidg. 

QUEBEC, P.Q. 


B.A. (Oxon.) 


R. G. H. ALEXANDER 
BARRISTER and SOLICITOR 


R. A. Hughes — William L, Archer 
19TH FLOOR, STERLING TOWER 


372 Bay St., Toronto EM, 4-1375 


TRUDEAU, BEAULIEU, ETHIER & MOREL 


Advocates, Barristers and Solicitors 


204 West, Notre-Dame Street 


Maurice Trudeou, 


Tel. MA. 9284 


Q.c. 
J. Alfred Ethier 


Roger Beaulieu 
Francois Morel 


Jacques Rousseou 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


Johnston, O.C. Terence Sheard, Q.C. lan $, Johnston, Q.C. 
Peter H. H, Ridout Strachan Heighington 
60 KING ST. WEST TORONTO 


WwW ¢ 


EMpire 6-2606 


e Consulting Mining Engineers 


MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINE GEOLOGIST 


411 CHILDS BUILDING 


WINNIPEG, MANITOBA PHONE 92-6323 


HOPKINS EXPLORATION CONSULTANTS 
1730—25 King St. W., Toronto 1 
EM, 4-5642 HU, 9-8375 


Blind River 798W4 branches Uranium City 


e Public and Industrial Relations | 


FORSTER, McGUIRE & CO., LTD. 


CONSULTING SPECIALISTS 


Public, Community, Employee Relations 


Dominion Squere Bidg., Montreal — UN. 6-8341 


| poreing a 12 months’ .” Presi- | 
dent W. B. Dix a" 


@ Consulting Management Engineers 


J. EDGAR DION 
Consulting Management Engineers 
MONTREAL 


~ 4943 SHERBROOKE ST. W. GLENVIEW 1428 
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Dev. exp. on subsid. 


| 1954, 


series of Selected Growth Stocks 
was chosen by one of the contin- | 
ent’s most prominent and success- 
ful investment advisers. The rea- 
sons for choice shown below the 


accompanying charts were those 


given when stocks were chosen in 
January, 1953. Each will be re- 
viewed quarterly. Publication of 
this series in The Post does not 
constitute a recommendation to 
buy these stocks. 


Aluminium Ltd. 


Aluminium now selling 133% 
above UV, at recent price of 
$8142. Room for 16% rise before 
reaching OV. Selling at 21 times 
1954 earnings. Yields 2.4‘. 

Net profit down a bit last year 
to $35 millions from $38.2 mil- 
lions in 1953, equal to $3.87 per 
share vs. 64.24. Drop reflects high 
start-up costs at Kitimat, which 
cut into net by about $3 millions. 

Earnings over next few years 
should rise sharply through new 
Kitimat expansion program aimed 
at boosting capacity by stages to 
330,000 tons by 1959. Means 38°: 
increase in total Canadian capac- 
ity, to 878,500 tons, and brings 
total 1955-59 capital outlays plan- 
ned by company to nearly $250 
millions. 


Program to be handled largely 
maybe entirely without 
further financing. Thus not much 
room for increase in dividends. | 
But expansion cost per ton will 
be only about a third that of 

initial Kitimat installation. 


Expansion brings realization of 
Kitimat’s full potential earning 
power much _ closer. Being 
launched earlier than expected a 
year ago, due to surprising de- 
mand surge all over’ world, 
especially in U. S. Also signifi- 
cant that company doing it with- 
out new long-term contracts as 
insurance. 

Outside Canada, primary and 
fabricating expansion last year in 
India. Fabricating modernization 
in U. K., Canada, Switzerland, 
Germany, Brazil, Japan. 


Outlook excellent for rest of 
1955. Aluminum ingot tight in 
many markets, particularly U. S., 
and company has more business 
than it can handle. May be in- 
ventory build-up to some extent, 
but capacity operation looks 
certain. j 
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1945 1986 1987 1968 1969 1950 1951 1952 1953 1958 1955 


WHY SELECTED: Aluminium Ltd. is in 
light. metal field, where greatest growth 


in metal was taking place. 


cost aluminum producer, company is fully 
world 


growing 
program 


integrated, has 
Large expansion 
aggressive, providing 
growth. Per share 
1929-37, 100° 


Atlas Steels | 


Atlas Steels trading recently 
around $1334, 15° above UV level 
and leaving room for increase of 
191% before stock would reach 
OV level. No dividends being 
paid. Price range in ’55, $15-$1342. 

Annual report for 1954 ex- 
pected within next week or so. | 
Company indicated earlier that 
final results likely to end up 


How To thead the Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth | 
rate at which it entered the year A 
figure of 56 for the present year would 
indicate that at its current growth rate | 
the equity value is doubling every 5.6 
years 


PRICE RANGE: The annual high, low 
and mean price. Monthly ranges for the 
current vear 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal linés above and 
below the stock's price range indicating 


| Company Reports 


fo assist readers in appraising and comparing company financial statements, The 


Financial Post has a uniform method of presenting corporation accounts. 


Variations 


from the companies’ published reports are footnoted. 


GRANBY CONSOLIDATED real- 
ized earnings of 9lc a share in 1954 
as against 80c a year earlier. After 
treatment of 1,871,862 tons of ore 
during the year, reserves amounted 
to 1,670,000 tons of ore (less than a 
year’s supply) with a grade of 0.80% 
copper. In addition there is a waste 
dump containing about a million 
tons which may be treated at a 
slight profit. 

Extension of profitable production 
into 1956 is now stated to depend on 
treatment of material from the 
dump and finding additional ore in 
open pit areas. 

It is estimated that $600,000 will 
be required for the 1955 program of 
Granduc Mines. This will be pro- 
vided jointly by Granby and New- 
mont Mining Corp. through exercise 
of options on treasury shares. These 
options comprise blocks of 400,000 
shares each at $2.00, $2.50 and $2.75 
a share and 249,995 shares at $2.80 a 
share. 

A wholly owned subsidiary of 
Granby, Granore Company, plans a 
$120,000 drill program on a copper} 
property near Index, Washington, 
with half of required funds to be 
provided by DMPA. Also reported 
in an advanced stage of negotiation 
is an option on a silver-lead pro- 
perty in the Lardeau district of B. C. 
where a detailed geological survey 
is to be followed by drilling, if war- 
ranted. 

Granby Cons. M.S. & Power Co. | 
CONSOL. INCOME ACCOUNT | 


Years Ended Dec. 31: 1954 1953 
Copper production ... $7,406,095 $8,061,444 
Gold & Silver «s+ 421,263 396,948 
Gain on for. exch, ... °136,535 *131,334 
Other inc ‘ 38.979 14,920 
Total revenue 

Less: Prod. & 

mktg. Exp, ..csss0 
Expl. exp — 
Administration ..... 
Insurance taxes .... 

Oper. profit .. 

Less: Depletion 
Depreciatio covbeoe 
Prov. for taMes ..... 

Net profit 

Less: Dividends 

Surplus for year .... 
*Loss or deficit. 

Earnings per Share ... $0.91 
Paid +U.S. funds) .. 0.80 0.5 

CONDENSED} CONS. BALANCE SHEET 
As at Dee. #) 1954 1953 

Cash & Dom. bds. .... $1,430,701 5, 

Metal sales . vast 618.628 

Sundry accts 48,203 

Metals in conc 1,930,492 

Mat. & supplies ° 576,802 

Total curr. assets .. 3,869,768 

Prep. & def. chgs ... 


7.679, 802 B41, 378 


6,627,174 7,200,239 
72.385 
117,362 
98,437 
pute 
21,840 
150,072 
184,000 
408,532 
225,116 
183,416 


32.764 
1,966,044 
456,853 
3,886,382 


*21,935 


19,187 
423,669 
269.677 


16.821 
4,637,451 
479,265 
2,251,303 
326.350 


TEC, ose 


40,478 
205,000 
379,610 


Broken ore, cost 
Claims & prope :... 
Invests .. 

Plant & equip.« .. 


‘otal asxets 
Total curr, liab 
Common stock .. 
Cap surplus .... 
Earned surpius 
After depr. of 
eAfter depl. of 
tincluded in curr. assets in co's rt. 
Werking capital 3,407,097 "Tboe.sas 


CASTLE -TRETHEWEY MINES 
realized a net profit of $488,456 or 
18c a share in the nine months end- 
ed Dec. 31, 1954, as compared with | 
$519,376 or 19.2c a share in the year | 
ended March 31, 1954. =~ | 

“There would be little change in 
the final net profit if we were re- 


Market value of investments cane | 
nearly $28 millions to $12,809,850 in« 
the nine-month period’ to Dec. 31, 
reflecting the high level of the | 
market on that date. i i 


jand a few selected Canadian issues | 


were acquired during the period. | 
Chief U. S. disposals were 8,000 
shares of U. S. Steel (holdings now 
13,000 shares) and q 1,000-share re- 


duction in Amerada to 11,000 shares. 

Net profit from mining operations 
for the nine months amounted to) 
$375,694 as compared with $310,723 
the preceding year. However, only 
nine months’ operating expenses 
were applicable to the season's out- 
put whereas 12 months’ expenses 
applies to a similar milling period 
in the previous fiscal period. 

Work results are described as 
“very encouraging” without any 
major improvements in ore posi- 
tion. Silver veins are narrow and 
erratic but much ground remains to 
be explored. 

INCOME ACCOUNT 

9 mos. 
ended 
Dec. 31 

1934 
$843,881 
413,218 


16,000 
414,663 


12 mos 
ended 
Mar. 31 
1954 
$86).727 
468.655 

9.874 
388,198 


423,524 

72.474 

214,872 

519.376 

5 270,990 
11,556 6248476 


Period: 

Metal production ... 

Less: Oper. exps. .... 
Rovalty cedesvece 

Oper. profit . 

Add 


Div. & other rev. .. 

Less: Detrec soe 
Taxes 

Net profit 

Less: Divds. . 

Surplus for year ..... ‘ 

Earnings per Share an vidend Record: 
Commor: Earned .. $0.180 $0.192 


Paid 0.10 0.10 
CONDENSED BALANCE SHEET 
Dec. 31 
1954 


$85,038 
5,703,710 
358,804 / 
29,001 36.455 
6,176,558 5,397,747 


3,731 10,299 
100,000 


e 
: 
4 Di 


Cash ‘ +e 
Mkt. secs. after res.* . 
Accts., evc., rec 
Supplirs ass is 
otal curr, assets ... 
Prep. exp. 
Mining props. 
Plant & equip. 
Total assets 
Accts., @t., pay. .... 
Taxes payable 
Total curr, liab, ,,.. 
Capita) stock 
Capital surplus 
Earned surplus 
aAfter depr of 
"Market value . - 12,809,850 10,015,410 
tTransferred to earned surplus account 
Working capital? 5,954,107 5,230,087 
HIncluding securities at book value, 


Leather 

GREAT WEST SADDLERY CO., 
Winnipeg, Man., net profit for 1954 
was $16,068, 73.6% less than net of 
$60,814 for 1953. 

Sales volume for the year was 
down considerably, says President 
R. A. Adams, due mainly to the 
abnormal weather conditions and 
poor crops. Earnings for the year 
were considerably reduced, and 
company has put some economies 
into effect, which, with the same 
volume of sales in the coming year, 
should result in greater earnings. 

“Inventories have been well 
maintained,” says Mr. Adams, “and 
we are in a very favorable position 
to service the trade.” 

INCOME ACCOUNT 
Years Ended Dec. 31> 1954 
Net earnings $42,905 
Less: Deprec 18,290 

Bond inierest oe 4.1066 

Inc. taxes see 4,700 
Add: Nonop. prof. . 238 
Net profit 16,068 
Less: Com. divd 79,742 
Less fer year 63.674 
Times Bond Interest Earned: 

Before deprec 10.45 

After deprec 6.00 29.73 
Earnings per Share and Dividend Recerd: 

Common $0.40 

Paid 2.00 

CONDENSED BALANCE SHEET 

As at Dee. 31: 1954 1933 
Cash . d $1,579 
Acets, rec. less res. . ; 
Ss refund ..... + 


1953 
$134,794 


Mise. atects 
ed assets* 
Bank loan ‘sec.) .... 
Acris. tax. ete. p. .. 
Tetal curr. tliab. .. 
Funded debt ........ 
Conting. 


Werking capital .. 1009678 1.2900.4% 
Contingent liability—As at Dec. 31, 1 
im respect of altera- 


tions amounted to $10,400. 


for further 


earnings 
1937-47, 63°., 1947-51. 


S PER SHARE 
S PER SHARE 


0 
1945 1986 


steel industry 
stainless steel 


Rated lowest 


markets. 
way, 
sales 
190% 


between 1937 
1947 and 1951 


under 


up 


‘ 


net loss in first nine months. 

Business in first quarter con- 
tinued to show improvement and 
based on state of order book, at 
least six months of good business 
understood indicated. Exports as 
well as domestic shipments better. 

Most of new facilities in opera- 
tion although some adjustments 
Necessary as is normal when 
breaking in new equipment, 

Working capital position 
started to improve again, 


has 


it’s 


price at which the particular stock is | 
adjudged as underestimating or ovyeresti- | 
mating its future rate of growth, A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating | 


growth beyond the immediate presen 


| Other factors such as rate of growth and | 


investment quality will also enter into| 
the comparison an investor will want to 
make, 

Without these UV and OV levels, a 
current quotation of say. 55 or 75 would | 
carry no significance regarding long-range | 


| 
j 


Lumber 


DONOHUE BROS., Quebec, con- 
solidated net profit of $791,590 for 
1954 was 10.4% higher than 1953's 
$717,219. 


The company benefited by favor- 
able newsprint market conditions, 
with operations at full capacity and 
complete disposal of production, 
reports President G. T. Donohue. He 
anticipates that the same conditions 
will continue in 1955. 

Mechanical groundwood opera- 
tions showed improvement. with 
slightly higher volume and increas- 
ed earnings. 

Total replacement cost of fixed 
assets is estimated at $12,017,227 as 
of Dec. 31. 1954. 


1954 
first 


$230,000 principal 
mortgage bonds 


During 
amount of 
were retired. 

I 
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|Selected Growth Stocks — emery review — By NESTOR 
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WHY SELECTED: Atlas Steels Ltd. 
operates in the fastest growing end of the 


— tool and alloy, as well as 
s, in which latter division 


capacity is being expanded. Earnings grew 


and 1947 by 152°., between 
by 333%. 


first quarter about $1 million 
above $7 million minimum re- 
quired under trust deed before 
dividends may be paid on com- 
mon. Last dividend was 25c quar- 
terly payment made in February, 
1954. 

Cash position made tighter last 
year despite maintenance of 
around $7 million working capital 
because of need to rebuild inven- 
tories to handle new business 
This led to need for bank loan 


above break-even level despite | Understood, with level at end of | toward end of year. | 


value. The UV/OV levels also permit | 
judgment as between one stock and 
another. They are not designated points | 
of purchase or saie, nor do they attempt | 
what will be a stock's bottom 

or top figure in any given year. | 
RATE OF GROWTH: The rate as bas#g 
on Nestor’s tests, at which the company | 
is showing underlying or a ge na 
growth This will determine the price 
treng of the company’s common stock | 
over a period of years and in most in- 
stances the trend of dividend payments. 


Background and principles behind the | 
selection by Nestor were diacussed in @ 
special article in The Financial Poat, Jan, 
10, 1953. A limited number of reprints are 
available on request 


CONS. INCOME ACCOUNT 
Years Ended Dee, 31: 1954 1953 
Net earnings ........- $2.045,856 $1,920,826 | 
Less: Deprec wens 337,209 350.895 
Funded debt int. ... 155,763 
Income tax . 696,949 
Net profit 717,219 
Less: Divos. . 360,000 
Surplus for year .... 357,219 
Times Interest Earned: 
Before deprec. 
After deprec. ose 11:79 10.08 | 
Earnings per Share and Dividend Record: 
Common . aie $2.64 $2.39 | 
Paid TT . 1.20--0.20 1,20 | 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1954 1953 | 
Cash . $640,530 $678,978 | 
Govt. bds.? 1,489,200 906,799 
Accts. rec 829,040 877,217 
Inventories 2,276,214 2,281,569 
C.s.v. life insuy. : 44,563 41,501 
Total curr, @sets .. 5,279,547 4,786,064 
Misc. assets . ° 208,131 
Exp. program dep. ... 770,526 
Fixed assets* 4,645,189 
Total assets coe 10,409,908 
Accts. & tax. pay. ... 831.877 
Divd. pay osee 
S.f. pay. due 
Adv. re pulp sis. ..... 
Total curr, liabs. ... 
Funded debt .......+. 
Capital stock 
Earned surplus . 
*Mkt, value ... 
*After depr. of 
Working capital 


14.11 12.33 


725.990 

° 4.486.805 
. 10,657,589 
837,209 
60,000 
38,670 
318,430 


4, 


33,320 
275,088 | 

1,145,285 

3,040,000 


$332 


win 


828228 
3388339 


3,640,779 


@ Engineering and Construction 


HENRY J. KAISER COMPANY 


CmGintceine cConsreuctios 


(Canada) Ltd. 


16 Deminion Squere Building, MONTREAL 


e@ Management Consultants 


J. D. WOODS 


LimAt 


& GORDON 


TED 


MANAGEMENT CONSULTANTS 
Member 0/ Association of Comsulting Management Engineers, lac. 


15 Wellington St. West 
TORONTO, ONT. 


Aldred Bidg., 507 Place d’Armes 
MONTREAL, QUE. 


SS a 
URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


ROYAL BANK BUILDING 
TORONTO EM. 3-9033 


1176 SHERBROOKE ST. W. 
MONTREAL BE. 4854 


STEVENSON & KELLOGG LTD. 
Management Engineering and Consulting 


TORONTO 
10 Eglinton Ave. E. 
Westmount, Mor 


MEMBER ASSOCIATION OF CONSUL 


MONTREAL 
4123 Sherbrooke St West 


VANCOUVER 
Roye! Bonk Bidg. 
treet 6, P.Q. 

TING MANAGEMENT ENGINEERS 


® Architects and Engineers 


GORDON 5S. ADAMSON & ASSOCIATES 
ARCHITECTS 
Industriel, Commercial end institutional Buildings 


52 St. Cloir Ave. E. 
Toroxte, Ont 


WA. 4.7421 
WA, 3.7990 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N 


WINNIPEG, MANITOBA 


KYLES & KYLES 


INDUSTRIAL 
INSTITUTIONAL 
247 JOHN 5ST. $., 


ARCHITECTS 


}mail $6; 2 years $11. 
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———————————————————— © Patent Attorneys 


Getting Ahead | RIDOUT & MAYBEE 


Astute businessmen plan for 
success; they read the Finan- 111 Richmond St. W., TORONTO 1 
cial Post because tt helps them dG, ects AC, OA 
make right decisions. Yearly by Sik Gites, des Ck. ee. 

R, Y. Jackson, B.A. (Chem.) 8.C. 


W. Lb. Hoyhurst, 8.Sc., M.S 


_@ Management and Industrial Consultants 


PAUL E. DUFRESNE L. c DAIGNAULT T. BR. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION 4ND LABOR RELATIONS SINCE 1920 


4455 SHERBROOKE STREET WEST ci EN 4217 WESTMOUNT, MONTREAL 6 
¢ Consulting Engineers 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and operated by 
Consulting Engineers 
Electrical and Mechanical Engineering Consultation, 
Inspection, Appraisal and  investigotion. 
TORONTO: WA. 2-9071 


Civil, 
Supervision, 
MONTREAL: Fi. 5261 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 


Topographic Mapping, Municipal Engineering, Subdivisions Reports 
designs, surveys 


154 MERTON STREET, TORONTO 12 Phone HU. 1-3397 


P. G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 
Town Planning — Industrial Site 
Development — Pianning end Supervision 
of Engineering Construction 
Special Surveys — Civil Engineering 
2180 Belgrave Ave., Montreal 28 
Tel. EL. 3109 


Cc. A. ROBB, D.ENG. 


Consulting Engineer 
Steam Power Specialist 
Steom & Powe: Cost & Contract Anolysis 


furbine Heat Balance Calculations — 
of Steom Hydro, 


Economic Investigation 
Gos Turbine. Diesel, District Heating. By- 
product Power Plants, Design, Costs 


1940 ST, JOSEPH ST., MONTREAL 


HADDIN, DAVIS & BROWN LTD. 


Consulting Engineers 
Established 1900 


Municipal, Industrial, Chemical, Structural 
Power Piants, Heating & Ventilating. 


Edmonton * Regina . Winnipeg 


PREMINCO (CANADA) 


Consulting Mechanical Engin 2ers 


Engineering Design and New Product Development e Improvement of Existing 
Products and Manufacturing Methods e Production Analysis for Cost Re- 
duction « Special Machines and Tooling « Mechanical Handling and Labor- 
Saving Devices « Plant Lay-Outs 

© RICHMOND STREET EAST, TORONTO. EM, 4-2581 


OS catia C. D. SCHULTZ & COMPANY 


Limited 
ENGINEERS AND FORESTERS 


Vancouver 1, Canada 


+ 
o i 


0, 325 Howe Street 
*Sroatstens® = 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 


Industrial Surveys, Reports and Appraisals; Civil, Electrical and Mechanica) 
Engineering. Designs. Specifications and Supervision 


4350 Sherbrooke St. W. 1168 Bay Street, 
Westmount, Montreal 6, Que. Toronto 5, Ontario 
GLENVIEW 6311 MIDWAY 1141 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Decks & Harbours; Power; Highways & Bridges; 
Woter Supplies. Industrial; Airports; Irrigation 


Queen Anne's lodge 4 Wellington St., East 
LONDON, ENGLAND Telephone EM, 6-2633 TORONTO, CANADA 


EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
in the 
Thermal and Electrical Power Ffelds 


200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAinst 4-838) 


SANDWELL ano COMPANY 


LiMiTED 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION ANDO REPORTS FOR PULP ANO 
PAPER ANO RELATED FOREST PROOUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, etc. 


TREATMENT OF INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORONTO, ONT. RE. 2920 


THE WARNOCK HERSEY COMPANY LTD. 
CONSULTING AND INSPECTION ENGINEERS 
INDUSTRIAL CHEMISTS 


pechanical, Electrical, Civil Inspections — Soil Mechanics and Site Inves- 
tigations — Chemical and Phyrical Tests —— X-Ray and Ultrasonic Exom- 
inations — Engineering Studies and Research — Industrial Appraisals ond 
Surveys — Expediting. 

Head Office: 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


BRANCH OFFICES COAST TO COAST 
Halifex, Moncton, Terento, Hamiiten, London, Windsor, Winnipeg, Edmonton, Vancouver 


McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 1 


Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


COMMERCIAL @ MUNICIPAL @ PROCESS 


S 


INDUSTRIAL POWER 


|@ Chemical Engineers 


DONALD INSPECTION LIMITED 


Chemical Engineers 340 Richmond St. W. 
Analysts Toronto 


Metallurgists Tel. Em, 3.4067 





WHY PAY 
FOR THIS 
PUMP EXPENSE 


TIMES? 


| March 


| Abitibi P 


| Ash Temp' e 6% 


Tearing down pumps waste man 
hours and lose production. One 
Deloro Stellite pump sleeve eliminates 
from 4 to 15 such tear-downs .. . work 
stoppages .. . replacement sleeves. Learn 
“375 Ways 


to speed production, cut maintenance”. 


why — write for free booklet, 


Specialists in 


LS 


Super-Alloys 


\)  gweietn 


peltcr? sme! SZ) 


Company Limited 


Deloro, Caneda 


| 
| 
| 
| 
| 


April Dividend Payments Three Steps To Good Coftee | 


Now Over $41 Millions 


April dividend payments (as 
declared at April 1) amount to 
$41,475,765. This figure is 0.8% 
more than the dividend total for 
April of last year which amount- 
ed to $41,146,814. 

Total payments for 1955 to date 
amount to $200,81: ,957, nearly $11 
millions more than the total in 
the same period last year of 
$189,849,063. 

Following is a list of payments 
for April, 1955, as compiled by 
The Financial Post from records 
now available: 

Monthly Dividends 
1935 1954 
$59 873,796 $55,469,100 
31,140,435 30,331,446 


68,320,961 62,901.71 ; 
41,475,765 41, 146.8 


Februai» 


22+ wee ‘B10. 957. 189, 349, 063 
“Industrials and Utilities 
Rate Date Amount 
s 


Total 


Company: 
& P. c. 
Do. $1.50 pid. 
Acadia Atlan 
Do. A 
Ang.io-Cen P. & P. 
Do. §2.5u pf 
Anglo Nifld.-Dev. 
Anthes Imp... Sée@pe 
Ashdown Hdwre, A 
Do. B 


1,131,016 
154,688 


75,000 


‘pf. 
Atlantic Wholesalers A 

Do. B ° 
Beatty Bros od 
Beaver Lumber A .... .25 

Do. $1.40 pfd. 

Belding Cort 

Do. pid. 

Beigium Siores pid, 
Bell Teleprone on 
Biltmore Hats ...... 

Do, : cece 
Bird Construct, pf 
Brazilian Tr. pf 
B. C. Elec. 4% 


120,000 
314,319 
161.200 
168,000 
792,145 
490,000 
15,000 
89.063 
56,250 
217.523 
105,000 
16,750 
54,779 
50,000 
50,000 
33,750 
15,625 
8.170 
209.633 
60,000 
300,000 
600,000 
600,000 
800,363 
234,068 
15,984 
if 38, 845 
5,000 ) 


pf. te 


_ 


Do 

Do re ° 
Building Products . 
Burlington Steel .. 
Burns & Co. A... 

Do. B 
Calgary Pwr. 5‘: 

Do 4%; of 

Do. 4'2" pf 
Can. B ead B 
Can, Flooring B 
Canad Iron F'dries 
Can. Nor. Power 
Canada Packers A 

Do. B ba 
Can Steamship .. 
Can. Brew. 
Can. Cunners oe 
Can Fairbanks pfd, 
Can. Gen. Electric ° 
Can, Ice Mach, A .... 
Can. Industries 

Do 7 pref 
Can Refrac 
Can, Vickers 


ter 


SIN te eh rt tt Dt te IN ek Ch ptt tts EF et es tg et et ee ee 


to 


4'o% 


PRINTING za SERVICE 


We offer a top-notch sales staff 


who can 


capably interpret and advise on your print- 


ing — dependable delivery 


schedules 


competitive prices with consistent high quality. 


Toronto EM. 3-5981 
Montreal UN. 6-9841 


are our business! 


If your production 
supply of the best 


you should make it y 


depends on an assured 
in top quality forgings, 
our business to find out 


what we can do for you! 


You'll find our Thompson Products forge- 
shop equipped to turn out forgings in a highly 


diversified range fro 
reducerolls—in quan 


m presses, upsetters and 
tities and on schedules to 


meet the most demanding production 


requirements. 


You'll find that Thompson Products have 
Canada’s largest induction heating facilities— 
for greater production speed and lower costs 


to you. 


Thompson Products baiiten know-how was 
gained during over fifty years of pioneering in 
engineering, metallurgy and manufacturing. 


You can put our e 
work for you. Write, 


xperience and facilities to 
wire or phone Thompson 


Products Ltd., St. Catharines, Ontario. 


THOMPSON PRODUCTS 


eee 
LTD. © ST. CATHARINES, ONT. 


Shawinigan A pf, 4° 


| Stand. Paving 


Wright-Harg: eaves 


| Chartered Trust 


292,478 
25,427 
75,000 

283,082 

291,104 

50.000 
6.604 

156,109 
27,500 

360.000 
86,235 
85,000 
45,500 

304,000 

519,917 
75,000 

514,875 
33.961 
94,283 

5.000 

115,211 

11,800 
11,804 
20.178 
33,308 
88,030 

001,746 

498.744 

152.450 
47,950 


Can. Westinghouse . 
B. J. Coghiin 
Comb. Enterprises 
Cons. Paper ; 
Consumers’ Gas 
Cunnirgham Drugs ... 
Do. 542% pf 
Det. & Can. Tunnel 
Dom, Corset 
Dom. Foundries 
Do. pfd. 
Dominion Glass 
Do. pref 
Dom, Oilcloth ona 
Dom. Steel & Coal .... 
Dom, Tar & Chem 25 
Dom, Textile .. ‘ 
Do. pref. 
Donnarona Pyper 
Eastern Bak. pf. 
Easy Washing 
Ename! & Heat 
Essex Packers 5° 
Evans Coleman A 
Do. B 
Foundation 
Fraser Cos 
Gatineau Power 
Do. 5+ pfd . 1.23q 
Do, “a's pid - 1.37q 
Goodyear Tire pfd. .... 1.10 
Gord. Belyea 6°% pf. .. 1.50q 
Gould Pumps pfd. +.25q 
Gt, West Coal B 10 
Gieening Wire ........ . 05q 
Se OD ac obebanh ian 
Do. A . 
Harcing C arpets. 
Hendershot Paper 
Do 5% pfe. 
Horner, Fr. W. A. . 
Hughes-Owens A 
Dw : 
Do 64° pf. . 
Ing. Mech. & Tool A 


soe. 


we 
we Gh Ut ee eet ee ee 


mee BSS ee ee 
eVuEK aS 


1 00q 
4.05 
10q 
26q 
.15q 
19q 

2) 
a.20 
3tq 


-—w 


‘tsa 


pf 


~ 
-ws 


. se 


her 
Awe 


.25q 


es 8 
oe nt ee ee 


.10q 
40q 


12iq 


ms me oe 
Ee te EE ee ee 8 IF GI me tat et ee 


20,000 
46,017 
117,420 
50,625 
13,125 
20,000 
313,749 
200,000 
5,400 


Milling pf. 
. Power . 
Jam. Pub. Service 

Do. pf. 

Journal Pub, 
John Labatt 

Do, 8 

Do 1% pf. . 01 
Lawson & Jones A §Stk Div. 
Lewis Bros 15q 
London Hosiery A - .20 
Lower St. Law. Pwr. .. .30 

Do, 5‘, pf 25q 
Lowney, W, M. . .25q 
Manitoba Sugar 6% pf. ’ 6.00s 
Maple Leaf Milling pf, 1.25q 
Maritime Tel. & Tel. .. .20q 

Do 7% of 
Maxwell Ltd .. 

Do, 86 Pt, pf. os 
Melchers Dist. pf. ...... . 
Mersey Paper pfd. 

Mitchell, J. S ... 

Modern Containers A . .25 
Montreal Locomotive .. 
Moore Corp 

Do, 4 pref 

Do pref A&B 
Morrow Screw 4’; 
Mt 
Mt 


Int 
Inter 


22,515 
9.000 
24,000 
12,115 
51,798 
90,000 
23,968 
265.980 
26,250 
17,377 
15,000 
12,500 
84,108 
18,750 
12,031 
175,000 
639,103 
29,525 
8,392 
636 
6.200 
12,000 
2,500 


_ Y 
a eS ee ee i CI ee CE ee et ee Os te te 


ew 


pf 
Royal Dairies 5°: 
Royal Rice ........ 
F.C. Myers 5° pf. .... 

De. FE 80. WE, coves 
National Grocers 

pid 
Hosiery 
B 

Nat. Steel Car .. 
New Bruns. Tel . 
Niagara W. W. 
North Am, Elev 
Nor. Tel, . se 
N.S, Lieht & Pr, ord, 
Office Spec. . oo of 
Ogilvie Fleur c. .. 
Pac, Coast Term, 
Page-Hersey eevces 
Power Corp. pf. 

Do. 2nd pf. . 
Que. Tel 

Do. A 

Do. 5° pf. coe om 
R, & M. Be arings A 520 ae 
Rapid + & Batten 

6’. 
Ren: old ‘Cov 
Robertson, 

Do 

Do. 


pets S Gee ee 


0125 
15q 
.37\q 
eeeceese « 05q 
08 

- 37hq 
15q 
50q 


44.378 
53,396 
871 
28.120 
263,250 


7,696 
20,000 
120,473 
34,656 
150,000 
45,000 
522,828 
67,200 
75,000 
26.653 
552 
18,564 
1,890 


= 


ee es ee Ee ee tO ee es ee 


50s 


6.000 
4,795 
13,067 
4,510 
9,173 
32,667 
551,357 
40,818 
200,000 
56,250 
60,550 
79,728 
66,182 
5,268 


784,238 
80,000 
28,000 

106,333 

106,857 
30,000 

2,250 

122,150 


n 
a me ee te ee ee ee 


42% pf. 1.06q 
. .50q 
56iq 


Saguenay Pr 


Do, B pfd, 4'2% 
Sher.-Williams pfd. . 
Silverwoods A 

Do. B 
Slater, ° 
Smith, H., Paper 

GUM, cbosecsezes ¢ 25q 

Do. pfd. . ‘ 
Somerville Ltd. 
South, Can. Pw: 


pid. ... 
pid. 1.50q 
37hq 
.15q 
.15q 
4.10 
4.05 
- -50q 
.40q 
25s 


Stand. Radio A 

Do. B 
Stedman 
Tamblyn 

Do. pf 
Thrift Stores . oe 
Tip Top Canners A sees 
Tip Top Tailors ...... .15q 
Toronto Iron ........e+ -25q 

Do. A ee -25q 
Tuckett Tobacco pt. oe 1.998 
Viau o» | 
Wabasso Cotton ........ . 15 
H. Walker . ae 
Waterous Eqp. 6% pf, . ¢.11 
West Koot. Pwr. pf. .. 1.75q 
Western Grocers A .., .50q 

Do. pref. coe a0@ 
Weston Gro .25q 
White Hdwe. 

Do, 2nd pf. . 
Willson Stat. ! 
Wood, Alex, Ltd. 

6% Bl. cccocese 


Bros, aie ‘204 


et ee 


com, ..+s 
ist pf. . 


~ “ 
I pet eI I et a IN ee Ot ae tt tet se 


Total csscccccecesces 31,816,872 
Mining Companies 

Amer. Nepheline 02 

Deinite M. 

Dome M., 

East Sullivan .. 

Sullivan Cons. 


60,000 
59,575 
340,667 
531,250 
240,000 
165,000 


1,396,492 


Total .. 


Oil Companies 
Anglo-Candn.-Oil 15 
Brit.-Amer. Oi] ... q 
Calgary & Edmonton . .05s 
| Canadian O11 4% pfd. 1.00q 
Do. 5° pfd. .. 
Do. 8% pfd. 
Husky Oi) 6% 
McColl-Frontenac pis. 
Royalite Oil 5i% p 328125 
Superior Prop. $1.40 pf. .35 
Supertest Pet. 5% pf. . 1.25q 


566,906 
1,783,809 
120,755 
10,000 
62,500 
40,000 
52,500 
60,000 
65,625 
14,000 
29,396 
Total ..cocccese 2,805,491 
Financial 
Assur. 


“e 70,500 
& Sav's, : 


7,500 
100.000 
327,921 
262,500 


Brit. Amér 
Brockville Tr 
Can, Life . . eee 
Can. Gen, Inv 27ia 
Can. Perm. Mtge. .6 

Canafund . 
Cent. Can 


unnene 


Inv 


ae Br 


Commonwealth Int 

Crown Life . 

Crown Trust N, . 

Dom. Square ..... 

Du Pont of Can. Sec . 
Do. 7'o%e pf . . 

East, Can. Sav. & Lo 

Eastern Trust .. 

Ge. Trust pf 

Gt, West Life . 

Guarantee Co. of 
NLA ea 


Rene Bae 


— 
Wem 


Guaranty Trust ........ .1 
Huron & E. — sabe 
20° pd. ‘ 
Hydro Elec. Sec. 
Imp. Life psendeod 
Int. Holdings 
Invest a 
Do. . ese 
tamed Acept + teh 
Do. B pub sloos @ 
Do. $1 20 pf. 
Do. 5% pf. 
London Can. Inv. Corp. 
f , 


P 
; Mtl, Cc. &D MW. s.08 2 
MtL’C. & D. Trustees .. . 
Mtl. Trust : 
National Trust 
Nor. Can. Mtge. 
Ont. Loan & Deb. 
Premier Trust 
Prudential Trust 
Sterling Trusts 
|} Sun Life Assur. 
| Third Can. Gen. Inv. 
Tor. Gen_ Trusts 
Toronto Mtge. 
Traders Bidg. ... J 
—s Fin. coscescs OD 
Do. eee 69 
Do. Seis ple. sevens LAB 
Do. 5% er 
Union Accent 2nd it. 


| ea. See 
Fuel Inv. 6% A pf. .754 
Western Assur. com. .. 1.10s 


_ 


BSSIaoR_ 
~ 
= a 


BeS8S85 o.c%s} 
38233323 8s 


— 
“ 
_ 
~~ 


3332: 


ieiess ae 
seseeee S0a 


~ 
oo oo = 


% gustseks; 
Se32uRs 


2 


- *15 


Grand Total . 

§—One 1% rion com. pf. sh. ($1 par) for 
ea. cl. A sh, neld. 

¢—On 


e—Annually. 
a—Quarterly. 
*—Initial. 
©—Net after deduc. C.1.T. 
t—Noncumulative divd. 


*Payable in N. Y, funds. 
s—Semiannually. 


750 | 


236,824 | 
58,500 | 


— Gap Between Profit, Loss? 


“The quality of a cup of coffee 
can make or break a restaurant. 
Coffee is the most important 
single item on the American 
menu.” So says Eugene G. Laugh- 
ery, general manager of the Cof- 
fee Brewing Institute Inc. 

Laughery, addressing the llth 
annual convention of the Cana- 
dian Restaurant Association in 
Toronto released some interesting 
data on the “tremendous pulling 
power of a good cup“of coffee.” 

“A study last spring among 
2,400 persons in 24 eating places 
in New -York City and Los An- 
geles (in restaurants of all sizes 
and prices) revealed that people 
drank as much as five cups of 
coffee a daf? away from home. 

The survey showed that 65% 
judged their coffee first by flavor, 
followed by strength, aroma and 
color. Of this figure 88% 
ferred flavor and strength, 

Forty-nine per cent said coffee 
was the number one food item 
considered in choosing a place 
to eat. 

Other prerequisites to pleasant 
dining were: 

—Cleanliness, 84%. 

—Courteous service, 

Thus the three “Cs” 


64% 


to success- 


pre- | 


ful restaurant operating are clean- 


liness, courteous service and a 
good cup of coffee. 

Most people are not finicky 
about how much coffee they drink, 
as 74% said they drank all they 


want. 


Lethbridge Expands 
City School System 

LETHBRIDGE (Alta.) — Two 
major projects to expand this 
city’s school system will start at 
an early date. 

The Public School 
awarded MacWilliam 
tion Co., Swift Current, Sask., a 
$501,325 contract to build the 
19-classroom Gilbert Paterson 
Junior High School, and has ap- 
proved provision of $370,000 for 
an 18-room addition to the Leth- 
bridge Collegiate Institute. 

The new Paterson Schoo] and 
part of the L.C.I, extension are 


Board has 
Construc- 


scheduled for completion by next | 
| fall. 


“From the beginning 


i 


In the seen restaurants, 
none of the customers said the 
coffee was poor, but in the lower 
category restaurants, 19% said 
the coffee was unsatisfactory. 

In the best restaurants only 
15% said the coffee at their home 
was better while 40% of poor 
restaurant patrons preferred the 
“home” brew. 

However, in every category of 
restaurant, 49% of the patrons 
claimed they remain loyal to a 
particular restaurant because they 
enjoyed the coffee, and 35% said 
they stopped going to a particular 
restaurant because the coffee was 
poor. 

Laughery gives three pointers 
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GORDON HOoPER LIMITED 
AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 
Boards: 


National Revenue, Finance, 
& Commerce. 


100 RIVERDALE AVE., OTTAWA 1, 
Telephone 6-2321 


Tariff Board, Trade 


ONT. 


making good coffee: The Coffee Brewing Institute 
—Coffee needs good cream. is a non-profit corporation rep- 
—Coffee should be kept hot but resenting the entire industry of 
not boiled—and always fresh. growers, roasters and distributors. 
—It is no more logical to try Their objective is to encourage + 
to stretch coffee with water than the improvement of as a, 
it is to serve watered potatoes, beverdge through and; 
spinach or orange juice. ion, 


for 


col Te e 
research 


educa 


ANNOUNCEMENT 


C.S.I. Expansion Creates New Posts 


J. A. WELLINGS 


The expansion of Canadian Steel Improvement Limited's facil- 
their concurrent development in 
has created appointments for three men with wide experience 


ities ond 


in the metal-working field, 


Mr. Wellings, who was previously appointed Vice-President of 
Operations, has just arrived in Canada to take up his new 
In addition to assuming responsibility for the engi- 


position, 


neering and manufacturing activities of C.S.I., 
be concerned with establishing a new Aluminum and Mag- 
nesium Foundry for the production of sand, permanent mould, 
Formerly, Mr. 


and pressure die castings. 


L. T. WILSON P. B. CROWLEY 

sional Manager of the Foundry Division of High Duty Alloys 
Limited, Slough, England. 

Mr. Wilson recently joined the C.S.I. organization as one of 
their Ontario Sales Representatives. He on extensive 
background in engineering and manufacturing which includes 
wide sales experience in Canadian industry. 

Mr, Crowley has been appointed Sales Engineer in Quebeq 
He will be responsible for all Quebec sales of Canadiag 
Steel Improvement forged and cast products. Mr. Crowley 
is a graduate engineer of the University of British Columbi€ 
ond has considerable experience in the metallurgical fields 
He is now operating from the C.S.1. Montreal Sales Office) 


commercial fields 


has 


he will also 


Wellings wos Divi- 


NEES 


“We've found the Star outpulls 


other papers 4G to 1!’’ 


, our business has been built on 


the pulling power of Daily Star advertising. 


“When our Toronto office opened five years ago, our 
first ads quickly brought many customers for our top 
quality metal combination doors and windows. Today, 
our ads are still getting excellent results. We're con- 
tinually adding new customers. And so many old 
customers keep coming back that they now form a 
large proportion of our total business. 


“We've another success story with the new line of 
‘TISCO’ doors and windows which we manufacture 


led! 


ourselves. Backed by regular advertising in the Star, 
‘TISCO’ sales have expanded so rapidly that now we 
are one of the largest companies in this highly com- 
petitive field. 


“In the past we tried radio and T.V. — but these 
proved much less:effective than our ads in the Star. 
And as for other newspapers, our experience is that 
the Star outpulls them all by more than 4 to 1. For all 
these reasons. we're doubling our advertising budget 


this year — arid 80% of it will go to the Star!” 


R. S. Titchell, President 
R. S. Titchell & Co. Ltd. 


Whatever your business, 
your ads in the Star reach more people at less cost! 


Successful businessmen know that the Toronto Daily Star is 
first choice for selling in Toronto .,,. Canada’s richest market. 


TORONTO DAILY STAR © 


Montreal: University Tower Bldg. 


80 King Street 


West, Toronto 


In United States: Ward Griffith Co. Inc. 


Ask your Advertising Agency or call us for details of territorial coverage, rates, and distribution breakdown. 
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Defense Contracts reas 9 i. 


Defense contracts of $10,000 or more awarded to Canadian firms by the 
Frem Our Own Correspondent 


Department of Defense Production and Defence Construction (1951) Ltd., 
in the last half of February totaled $12,650,459, including $3,028,344 from| WINNIPEG — The truce pact 
| Defence Construction (1951) Ltd. | between Manitoba's rival farm 
| Several. worth a total of $4,648,368 and shared among four firms, were | Organizations has become strained 
for gasoline, fuel and fuel oil supplies. A contract for diesel electric| by a deadlock in negotiations on 
generating sets worth over $1 million, went to G. W. Crothers Ltd. Tor-/| the issue of national and inter- 
onto, and the Hamilton firm of Robertson-Yates Corp., received a contract | provincial affiliation. 
to build two barrack blocks and a mess building at Petawawa, Ont. Sharp differences on this point 
Here is the list excluding contracts classified for security and amend- | are currently dimming hopes that 
ments to contracts: Manitoba Federation of Agricul- 


Contractor Commodity Value |ture and Manitoba Farmers’ 


Ahearn and Soper Co., Ottawa; dosimeter readers .......... .. $ 16,759, Union will get together into one 

Aircraft Industries, St Johns, Que.; mod. kits 21,140 | family. Representatives of both 

. £28 Se © a te | Atlas Bedding Ltd., Montreal; mattresses 67,260 | still agree there should be one 
provides 2 unbroken printing surteces; | Bayly Engrg. Ltd., Ajax; oscilloscopes 42,743 | organization to speak for Mani- 
in vse it hos elreody proved te increase Beaconing Optical & Precision Mtls. Co., Montreal; gun equip. 52,690 toba farmers but can’t agree on 
retvrng by | Belding: Corticelli Ltd, Montreal; clothing . -» 70,170 | all the details. 

| S. F. Bowser Co., Hamilton; development amm. components . ovbe 50,000 On many ‘ details they have 

B. A. Oil, Toronto; aviation gasoline 652,354 : 7 : 


B. A. Oil, Toronto; aviation turbine fuel 2,209,755 agreed. The suggested name 
B. A. Oil, Toronto; gasoline ............sssesseeees smth tac 34,996 | “Organized Farmers of Manitoba 


B. A. Oil, Toronto; fuel oil 49,965 | is acceptable to both. So are most 


B.S.A. Ltd., Ville La Salle, Que.; development amm. components 20,000 of the sections of a proposed 

Cndn. Alpoint Corp., Montreal; maint. spares for guns 13,130 | constitution, 
TORONTO MONTREAL ee een ise ae = — vies emeneesabses sari The controversy comes on the 
WINNIPEG ndn. Marconi Co., Montreal; electronic test equip. 260\ point of what the Organized 
Cnd@n. Westinghouse Co., Ottawa; electrical lamps 27,195 | Decent of Manitoba. if arden 
|} Cndn. Westinghouse Co., Ottawa; transmitter . 32,817 | 6, d. will @ ‘th 1 
Chatco Steel Products Ltd., Toronto; amm. components 72,452 omen, wal 0 at ec nationa 
'or interpr>vincial level, Will it 


| Collins Radio Co., Ottawa; commun. equipment 22,411 | _ ; : 
| Cossor, Halifax; oscillographs, oscilloscopes . 12,997 | affiliate with the Canadian Fed- 


Geo. W. Crothers Ltd., Toronto; generating sets 1,206,810 | eration of Agriculture as the 
Decca Radar, Toronto; rental of receivers 16,461 | Manitoba Federation does now, 
Dom. Hemstitch Work Co., Montreal; clothing . . 50,936! or will it follow the lead of 
Donahue Corp., St. Hyacinthe; clothing 12,978 | Manitoba Warmers’ Union and be- 
i Montreal; cloth ... 15,200! come an affiliate of the Inter- 
. Eaton Co., Toronto; ships’ furniture 93,000 Ain . oe : i 
| Fairey Aviation, Eastern Passage, N.S.; mod. of aircraft 232,968 | Provincial Farm Union Council? 
| First Co-Op. Packers of Ont., Barrie; meat 37,817 The negotiating committees of 
Godfrey Engrg. Co., Lachine; aircraft serv. equip. ... 10,701 | both groups are making interim 
J. Gradek Woodwork Enrg., St. Eustache Grande Fresniere: reports on the deadlock. These are 

ammunition shipping containers 58,991 | being distributed to their locals. 
iene pe Co., Hamilton; cloth ..... 12,578 | This wili put the issue back to 
Hancock Tire Tread Co.. Toronto; re-treading aircraft PS 286 40,000 : sal 
Hayes Steel Produc ts Ltd., Merritton, Ont.: marine hardware .. 10,030 ee to are 
T. Hogan & Co., Halifax; minesweeping spares ieee Nees 14,400 | Menitthe Pederetion wilt be in 


Imp. Oil, Ottawa; aviation gasoline .............. 1,559,195 | * : 
% | Imp. Oil, Ottawa; aviation turbine fuel ...... 60,140 | Brandon in June. Meantime, both 


| Instruments (1951) Lid., Ottawa; gun camera spares 43,608 | sides will hold district conven- 
Intl. Harvester Co., Ottawa; truck chassis 158,828 | tions. 

B. K. Johl Inc., Montreal; filing cabinets 11,178 | 

Ken-Dale Co., Montreal; transporters . .. 2 


ARE YOUR MAILINGS 
CREATING THE RIGHT 
FIRST IMPRESSION? 


* With fifty successful yeors in providing 

* the right envelopes for every purpose, 

lope know we can 

eesist you in every woy in crecting thet 
first fevevrable impression through the 

moils. A geed exemple is our Twin 


COLLECTOR'S ITEM 


Antique... 


This rare Austrian cross-bow with set trigger has, 
a deeply rifled barrel equipped to fire balls of ammunitios 


DOMINION 
ENVELOPE 
COMPANY 
LIMITED 


A cousin to the English cross-bow it was one 
of the most dependable guns of its time. 


TODAY—The 30.06 Husqvarna Hi-Power rifle is 
a fine example of craftsmanship. The skill of the gunsmith 
plus the quick eye of the rifleman has made 
big game hunting a popular sport. In pitting his 
stalking ability against the instinctive cunning of big 
game, today’s elite of hunters needs patience, 


skill and long training, 


| Walter Kidde & Co., Montreal; air compressors 22,950 
Legrade Inc., Quebec; meat ... 24.736 
| Liquifuels Ltd., Toronto; fuel oil .. 14,148 
| McNamara Constr., Toronto; recondition’g eng. assemblies -... 80,000 | 
| Millard Electric Ltd, Perth; antenna mast kits ...............6. 71 ‘586 | 

| N. Electric, Ottawa; power supply units ... 61,116 

2 | N. Electric, Ottawa; security, alarm systems 25,623 | 
# | N.W. Industries Ltd., Edmonton; mod. of aircraft 264 ‘229 | 
Otis Elevator, Hamilton; maint. spares for guns 54,000 | 
Pacific Meat Co., Vancouver; meat ......-. 11.282 | 
Phillips Electrical Co., Ottawa; comm. wire .. 545,195 

| Radio Engrg. Products, Montreal; teletype switchboards 22,039 | 

| Robinson Cotton Mills, Toronto; cloth .. 49,654 | 

| Rolls- Royce, Montreal; jet engine traing. aid kits 14,637 

| Rolls- -Royce, Dorval] Station; aero engine spares 200,000 

| Russel-Hipwell Engines, Owen Sound; generating plants 64,078 

| Security Storage, Winnipeg; transp. of prefab. huts 15,936 
‘Shgh Oil, Toronto; aviation gasoline 24,215 





DISTILLERS LIMITED VANCOUVER, B.C. 


AMHERSTBURG, ONT. 


COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 


Sh@ Oil, Toronto; aviation turbine fuel 43,600 
| Shitf & Company Inc., Montreal; ponchos ..............ceeeeees 106,913 
Simmonds Aerocessories, Montreal; aircraft instruments 36,121 
Sinclair Radio Laboratories, Toronto; transmitter . 11,500 
Sperry Gyroscope, Montreal; log speed transmission units .... 208,974 
Sperry Gyroscope, Montreal; radar equip. . 64,046 
| Sydney Engrg. & Dry Dock Co., Sydney; repair of ship 25,000 | 
| Thornes Mfg. Ltd., Fort William; amm. components ..... Sesbade 35,672 | 
| Pruck Engrg., Woodstock; cargo trailers ...........cccssceseses 7 300 | 
J. Spencer Turner, Hamilton; cloth ...... 24,753 | 
bee of Manitoba, Winnipeg; research project 16,700 | 


STEAK HOUSE 
925 EGLINTON, WEST 


eee YY The ear all Canada 


A. R. Williams Machinery, Ottawa; lathe, eic. 10, 716 | 
Zephyr Electric, Montreal; convert, repair generating sets ... 59,750 | 


Contracts awarded by Defence Construction (1951) Ltd. 
| Bennett & White Ltd., Edmonton; buildings, seeding, sidewalks 474,186 
| Caldwell Constr., Fredericton; alterations, additions ............ 26,600 
C.P.R., Montreal; railway siding 35,920 
Clardoen Co., Winnines) -DUtGines «oo. osiccics ccccccccevesiscccese 863,024 


He G ad has been waiting for 
A. Deslauriers & Fils, Quebec; repair warehouses .. 41,995 


| Frank’s Contracting Co., Brantford; repainting 55,182 ; 
Gardiner-Wighton Ltd., Downsview P.O., Ont.; ext. to t uilding.. ° 87,940 
| John Haymon & Sons, London; building . ‘ 39,185 
| Johnson Bros., Brantford; fire-fighter training area 76,491 ; 
New Brunswick Wire Fence. Moncton; fencing 26,243 
| Quinte Roofing Ltd., Belleville; repair roofs . 15,987 - 
| Robertson-Yates Corp., Hamilton; barrack blocks, etc., services 1,285,591 e 
2 


Record Sales For Polymer, 


— Position Improves 


Canada’s’ Crown-owned syn-| the price of which dropped to low | 
thetic rubber producer—Polymer | levels last summer. 
Corp.—had record sales in 1954 But the export market has been | 
'of $53,228,416, an increase of|able to absorb all extra rubber 
5.5% over the previous year.| production, During recent weeks, 
Production ef all types of ~ubbers the Canadian picture has been 
reached a new high of 192 million | reversed by the sharp advance in 
lb. natural rubber prices and the re- 

Every indication points to a/| covery of automobile production. 
continued high sales volume in The result is a potentially tight 


| 


—_~ 


Re PARA oe eo OR oe tee nen 
: Sate = 


This new booklet 
may SAVE YOU 
MONEY on your 


plant operation. The long term) industry at the present time. 
industry prospects continue! “Now that,it appears a certain- 
| bright. ty that U.S. synthetic plants will 
Net income for the year was, be in private hards in the very 
$«,924,753, a reduction of 3% near future, we can expect more 
from the previous net. Company | aggressive competition on a 


paid $3 millions in dividends rep- world-wide basis,” the report THE MAGNIFICENT PACKARD PATRICIAN—"ASK THE MAN WHO OWNS ONE” 


INCOME 
TAX 


Thousands of dollars are paid 
unnecessarily every yeor to the 
government because people do 
not know of the income tox 
deductions that ore legally theirs. 


Make sure You do not overpoy 
your tox this yeer. Perhaps you 
heve a married daughter who 
may still be classed as a depend- 
ent; or you may have forgotten 
some charitable donations or 
medical expenses. And whet 
ebout Family Allowance deduction 
for a child born during the year? 
What deductions can a commis- 
tioned salesman cicim? 


All these questions... and mony, 
many mote... are onswered in 
the new 1955 “Canadien Tax 
Infermation Booklet’. 


tt is yours free. Just fill in and 
mail the coupen today. 


NEW YORK LIFE 


INSURANCE COMPANY 
320 Bay St. Toronto 


Pe re 


| Department FPIO 
NEW YORK LIFE INSURANCE CO 
! 320 Bey Street, 
| TORONTO, Ont. 

Please send me my free copy of 
| the new 1953 edition of “Canadian 
| Tex infermetion Booklet’. 


i 
i 
| 
: a kis cineca 
L——— PLEASE et——J 


resenting $1.50 a share from ear- 
ings of $2.46 and retired outstand- 
ing serial debentures amounting 
itu $4 millions, This means that 
all the long term debt has now 
been redeemed, 

Over $3 millions was spent on 
| new facilities during the year and 
lcapital projects under way or 
|cémmitted at year end amounted 
jto a further $3,039,000. Polymer 
|has evolved a long range plan 
|for production expansion, The 
}plan is broad in scope and suffi- 
ciently flexible to meet changing 
iconditions inherent in the over- 
lal] rubber situation, 
J. D. Barrington stated in the 
annual report. 


Outlook Good 


bi current year and capacity | supply situation throughout the 
| 


| proved; a good year for construc- | 


President | 


tion is in prospect; and consumer | 


| income is likely to rise in 1955, it 
lis said, 

| The automobile industry is 
jagain in full swing and with it 


the tire industry has recovered | 


from the doldrums of last sum- 
mer. 

There has been no let-up in the 
evolution of new applications for 
rubber. The world’s demand for 
|products of the rubber industry 
lseems almost insatiable, the re- 
port states. For a number of years 
leading figures in the rubber 
|industry have warned that the 
| supply situation would become | 
| critical within a few years time. | 
| The present high price of natural 


j 


rubber and an incipient tight! 


position in synthetic indicate that | 
these predictions are being borne 
out. 

Sales in Canada fell from 
42.2% of total in 1953 to 31.3% in 
1954. The reduced domestic sales 
picture reflects a decline in total 
rubber consumption in Canada 
and some loss to natura] rubber 


states. The protection afforded in 
domestic sales by a 5% tariff is 
“negligible when the prevailing 
discount of U.S. currency is 
taken into consideration,” it is} 
said. 

“At Polymer, we realize that 
we must step up our »esearch 
efiorts if we aie to hold our 
position in the industry. Our re- 
search and development group is 
the largest industrial research 
organization in Canada and I feel 
that it is second to none in the 
synthetic rubber field,” Mi. Bar- 
rington states. 


Imp. Oil Plans 


‘Docks Program 


| The export position has im-| 


For Halifax 


Imperial Oil will spend nearly | 
, $2 millions on new docks and im- | 
‘proved unloading facilities in| 
Halifax harbor before the present 
year ends. The dock expansion 
program, which will make it pos- 
sible to berth the largest oil tank- 
ers afloat, is slated for completion 
late in 1955. 

In conjunction with these im- | 
provements, two new storage | 
tanks will be installed as a part 
of over-all refinery expansion | 
program. Ships will discharge 
crude into a 24-inch line from | 
any or all of the refinery ats | 
to Imperial’s new and existing 
tankage. | 

All these phases of construction | 
work are related to the company’s 
general modernization program at 
Imperoyal refinery at Halifax. 

At company’s Sarnia site a con- 
tract has been let for construc- 
tion of a maintenance storehouse 
to provide some 58,000 sq. ft. of 
floor space. The building, to cost 
about half a million dollars, will 
be completed in September. 


-- With exclusive Torsion-Level Ride 
and the World’s most powerful engine? 


Canada’s new choice in fine cars — the great new Packard — 
is the result of years of planning, designing and testing to 
build an individually distinctive automobile embodying more 
engineering advancements than any automotive achievement 
of our time. You will find it the most luxurious car in a long 
line of history-making Packards. The new Packard truly reflects 
your pride in the finest. 


NEW TORSION-LEVEL RIDE automatically levels the load 

. smooths the road. Imagine not knowing or caring whether 
the road under you is rough and pitted or boulevard smooth! 
Incredible? Yes! And until you experience this new kind of ride, 
you can’t begin to realize the importance of Packard’s exclusive 
system of unitized torsion suspension that makes it possible. 


Instead of using conventional coil or leaf springs to cushion 
the bumps, full-length torsion bars absorb road shocks auto- 
matically before they can reach you. Driving is easier, 
less fatiguing and much safer. And an ingenious power- 
controlled levelizer keeps the new Packard always on an even 
keel. Compare this new Packard with whichever car you 
think is the finest made, ower the same terrain. Then decide 
which offers the most truly luxurious performance. 


POWER-PACKED PACKARD V-8’S .. . 260 AND 275 


HORSEPOWER built by the master motor builders who 
pioneered the V-type engine. Packard ¢hgineers designed a 
combustion chamber on an entirely new principle which, 
combined with the Packard-developed “free breathing’’ intake 
manifold and ports, produces the most powerful engines in any 
production car today . .'. 260 horsepower in the Patrician 
and the Four Hundred models, 275 in the Packdrd Caribbean 
... created for the most discriminating motorists. 


NEW TWIN-ULTRAMATIC TRANSMISSION is actually two 
automatic transmissions in one — puts a choice of starts at your 
finger-tips . . . lightning getaway ; : . ultra smoothness for traffic. 


ADVANCED GRACEFUL STYLING of this new Packard is 
the most distinctive of all motor cars. Long low lines . . . mas- 
sive grille .. . gracefully tailored rear deck . . . every detail of 
design, like the exclusive Dual Courtesy and Safety Lights, 
forward of the rear fenders, bespeaks Packard distinction and 
good taste. Interiors are breath-taking . . . colours and textures 
reflect the decorator-smart fashions of today’s finest homes. We 
invite you to come in for a Test Ride in this new kind of fine car. 


Now....more than ever befere...nithing tm earth rides like a Packard 
We invite you to ‘come in today... LET THE RIDE DECIDE 


SEE YOUR NEAREST PACKARD DEALER 





sT 
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STOCKS NOT TRADED THIS WEEK 
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! nge Div. Last Week Ending 


x ‘my 26 “uN Montreal and Tsronto | “Si kate Mar April! 
A 4 . - . High Low s Company Sales 25 High Low Close 
Winnipeg, Calgary and - =~ : oe. 


Quctations here tisted are the eofficias exchange prices tor listed «<tocks incited curb market , 8 7 63 —— a aa ; es ; e 
Quotations. For anlisted stocks, quotations by enlisted dealers are given. The Financial Post V ancouver a. —* Ta. cal . 870.63 ; 
cannet accept any responsibility for these queotetions. ; as : . aaeee ae 
f Liide L.L 
r I2E 
Last Week end Last Week Ending 5 ) aa ac ~ 
Mar. Apr. 1, 18.3 : he.e Mar. April l ‘ Louvicou 
Company Sales 23 H L : iga 5 Company Sales 25 High Low Close , Lyndh 
» - . Lynx Yk 
l I : 1.t +. Macassa 
viacDonale 


WEEK ENDING APRIL 1, 
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Maule Ind. Inc 200 
Maxwell Ltd. .. 1.32 
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Melchers, pref. .. 525 10 102 


Mercury-Chip 200 1.25 1.20 1.20 
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Midwest Ind 26650 2.70 2 


Milton Brick 3700 : 


. Minn. & Ont. P 773) 3 59 
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Lrunston 
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Buckies 
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Canadian L 
Cdn. Mal 
Can. Met, E. 4 
Canam 
Cariboo 
Carnecic 
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Cen, Man 
Cen. Pat 
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14—Abitibi Pwr. & Pap Toronto 
Silver M. 


Do. 4‘, pid. ... : o i S| 2 Federal ‘ 27,900 ‘ a ) ° 92 . 1 Admiral Corp bes Chicago 
Taylor Pearson . i 3 Francoeur . 1,560 ( : 17 Silver R Br. Col. Telephone .. Vancouver 
Do. 5‘ pref i ; r Frobisher . 18,407 ) j : Dom Silver Stand. Central Pore. M Toronto 
Third Cdn. G.l. , 5 54 5 i Do. warr 600 Siscoe 1 s. Denison M. ..... Toronto 
“Stk, Thrift Storcs . 3 Do. 4‘% deb. 184 85 Soma Du Farmer -+ee Buffalo 
Tooke Bros 9°92 : 73 : * Gaitwin 8.260 Siad'n ‘41 Ltd , Oshawa 
2.9 Tor. Dom, Bank. : ! j 2 9.1K . Gaspe Cop.. Standard G. 221 Cons, G Montreal 
49 Tor Elevato S . i i ; Geco Starrat O cial Util. . Ottawa 
3.7 Tor, Gen, Tr ... 0 > 3 2 ‘ 1 .. Gen. Lake Steeloy 

Toronto Iron A : 22; 23 ’ Giant Mas.. Steep Rock 
0 Tor Mtge aus ( I 3 6 %.2 Giant Y'fe Sturgeon R 

Trad. Fin. A .. 2. a i I t Glenora l Sudbury C 
Do. 41’« pid. . 0 104) : . God's Lake Sullivan C 
Do. 5 pref . 105 s ; ‘ “3 9. Goldale : Sunshine 
bs &. Trat «, Mt. Oil .. 8101) 3 L j ’ aT Gold Crest Surf Inlet 
700 4.8 Tuckett Tob. p 16 4 A Gold Eagle Sylvanite 

Union Accept, n Cen ’ } Gold. Man.. 
Do. 2nd pref 1975 1) dud MN) 435 43 Goldfields 
1.40 3.4 Union Gas 1015 1 3 : ; Goidhawk 
40.*25 United Gcrp. B 530 9} 717] si - Goldora , 
3.00 4.9 Utd. Fuel A pid 169 j 5 ; 29) Graham B.. 34,.: 5 ‘ } i} 1% ’ Tazin oa 
i100 . Do. B pid. ... 60 : tz3 123 1.30 te.2 Granby ‘ 73 3 13.7 ’ 3 j T.-Hughes . 
1.60 5.4 United Grain A 8 ; j ; a I f 5 1 Thompson 
1.00 66 United Sieec! , 1335 15 
Vanadium All .., 1230) 6! 
5) 6.0 Viceroy A ....0-/ 100; &8j 
Do. ‘(B ctee 106, 5 
j ¢.30 Wabasso Cot. ... 575, 13 
3.00 + *1.00,Walker-Good. .| 4781 67) 
t.10 ... Watermans Pen . 859, 12 
$.25 Waterous Eqpt. . 879, 9 
1.20 + *.20 Westeel 760 <2? 
100 43 West. Can. Brew 511 253 
100 ... West Grocers .. 33 (994 
q 2.00 4 Do. iA ° 175 42 
30 149 + Do. pfd 35 «31% 
93 *.12) West Plywocd B 312 13 
2.2 Wesim'ster P A 10 23) 
12} Do B 615 23 
2 Weston, George.. 7382. 753i 
3. Do. 4i% pfd. . 292 104 

Wilson, J.C. ....) 200; 64 

Windsor Hotel .. 10, 23 
4 > ... Winnipeg Gas .. 2:62, 13) 

. ‘ } 1.00 1 ° Do. Rts , 25891 35 .30 

ttings oe ( 105 4.8 Win'peg Elec. pf 305104 105 

ect Mig i S 2.1 2.15 3.65 Wood Alex 165 3.50 $3.75 3 
)} Ford M é ‘ 3 } 103 5.5 Wood. G. H. pf..| 59101 102) i 100) 

_ .« ./For. Pr. Secs & ( 5 2i York Knitting A 23; 2) 23) 2) ‘tat 
t.371+*.10 Foundation 390 3 223 23 | 23 : +t.10 Zellers 5: 263 27 27 27 - 
1.00 3.20 Fraser Cos. 7660 263 25 23j| 531 5.2 Do. 41% pref 23, 531 1532 1532 1332| 935 
om ; en — sy ms 208) .U.S aeParticipating divd. eDividend deferred. 65.00 
$50 49 Do. Si =~ 3113 - a ePius stk. divd. ¢elnitial ¢Shown in francs eeQn arrears 
20 26Gen. B : 1123 's : *Paid in 1954 tPayable in 1955. ‘Less than Board Lot 142.00 17 7’ Do. pid. . 134.00 135.75 135.00 125.00 wirunee 4“. 2°9 ¢ Tr. : . . ° . 
$21.00 Gen, saotore ge} 83 oom “s ‘<a. ’ “38 a3 f Wright-Her. 8.068 : 1 d fat ; “62 £91 Apr. 22—-Cons. Discovery Yell. M., Toronto 
121.00 .. Gen. Motors ‘ 0 93) -_ ¥ . ° 7S 5 — i Vale Lee 70 : » W j 7 22—Heilnor M. . Toront« 
$30 ~=Ct«w Gen St. Ware 133 9) Mining Stocks 04 Jack Lake . . 6 ‘ be r yt ‘ A. — ’ 1 i 1 : i 22—Pamour Porc. ' Toronto 
500 48 Do. pref : ‘ “ 084 . Jacknife . d d ‘ ° , "ke Bear . 749 Ogilvie Fiour r. 22—Trans Empire Oils Ltd. . Calgary + 
i ~aseiGeedvens Tires see - 130 Range Div Week Ending April a Week Ending 14 Jack Waite. . ‘ a oe + > aan ; 7 4 7.00 6 j 1 yr. 25--Anglo-Can. Pulp & Paper Mills - 
2.00 3.8 o. pre 5 53) 52) 1935 Rate Sher A “et st Yukon Cons. 61¢0 ‘ ¢ ; | Ont eauty it i 5 C Quebec, P.Q. 

sor ca J ; tS. ' . prili > 23.087 : z 23 - - ref 5 5 lg 
$0 Vien ceees A 2 6! di 60) High Low s Company Sales 25 High Low Close = : ee Juud “F200 : -26 - Zenmac .. 1.596,951 7, Gut, decnes c , 4 ; 3. fees on ae mins Senne 
1.60 49/Gt. Lakes Paper.| 2156, 23 33; ’ ; <i anh aoe , Jaye .. 54,350 Warr 25—Mindamar Met. Corp. .. Toronto 
100.621 ...Gt. North Ga. 1210 ; cm —_ aon, , 124121 ‘ d . Jellicoe .. . : Oil St k Ont 6 25—Steel Co. of Can. ..... Hamilton 
r : Do. pref. . 100; 47 20 : Aa Acre a -— = : -» Joburke ... ‘ l ll i ! OCcKS 26—Can. Malting -+++se, Toronto 
: : Do Warr 30 2. ‘63; “33 Akaitchs _. ’ 7 - 60 = j d Joliet Que.. . . 34 5 $ 19 13 Acme G&O 5,600 . Bh 16 ? Pac 26—Continental Can. New York 
1.30 6.7Gt. West Coal A : 22.25 o' See ote 1775 17 i . . -« Jonsmith §. . ‘ 7 : . 23 58 . Ajax . 10,200 . wees 7 Paton 26—Gulf Oil Corp. .. Pittsburgh, Pa. 
£10 Do. «B 00). $2 13.25 Do. warr. - 500 11.75 1123 10.25 10.50 Kenmayo . 57, S74) 123 80 ... Albermont . 30) . a . <5 -daee ene 2's: see 
Kenville .. 8 ct ee Se Do, warr. 12400 . 23 p : ; 6 . 26—Sigma Mines . .. +» Montreal 
lenmans pref. .. 5 i i 27—Pr. Amer. Oil ,. .« Toronto 


200 98Gt. W. Saddlery 20 1) 98.25 97. . Do, 5% deb. 7.25 97.75 97.37) 97.50 : . 
60 38Guaranty Trust : a bs Alta: . 18 3s 6.6 OB 40 K.-Addison . , RE Se ee ~ 27. gg | People’s Cr. 27—Rurns & Co 


Gurney Prod. « 333 17 .1@ ... Amal. Lard . 152.17 Keyboycon . . : Wi 4th 23)... ~Altex - 6.80 27 ' ; ' : 27 ; , 
5.8 Do. pret t 24 (27 “4 Amer'm ‘3 a iss = Keymet ... 75 / 2.00 115 Am. Leduc. 177,413 5 65 1.60 _ ade 12 i 2 27—Int Nickel Ca «+--e0ee Toronto 
. Gypsun Lime 5 53h 4 130 Amer. Neph. . 117 «1.48 «#6120 «61.18 S Kirk. H. B. d y d : 16 63 Aachor .... 172,150 I 12 10 Pitt late G tbe : : $s ee — «+++ Toronto 

§2Hahn Brass .... 1Si 4153 13 Amer. Stand. 10 i rr i 7 -» Kirk. Lake d : ey” A463} 19.25 16.00 Anglo-Am. . 1,675 16. 16.124 16.60 Sooner haa > a ae td, ...... Montreal 
Ham, Cot. aa #13) $13) 1133) 350 Anacon Ld. 36; 345 365 330 3.45 ‘ Kirk. Town d > ee ; ,5.35 4.70 Anglo-Can.. 14,493 4335 475 R a Mt Beat Sana Corp. ........ Montreal 

Harding Carpei.. 2 @ 8 ti) 2 . Anglo-Rou.. 193, SD SD . * i. : Kontiki Ld. 2 ; 49 «.37.—=«.. Antone .... 65,200 00 a fe ae ae teen, cae, SEe, LAS. 2... SOO 
Hees, Geo. H. ... 490490 490 | ‘i, | Ankeno .... 10 09 69) ‘ Kristina C. . ‘ 19 : 6 633 Apex ...... 10.100 OB a ‘ nea Dect Brew ae a a “ ree 

*.25 Hendershot Pap..| 13 18 wile. Area ....... 12. ‘st 43 Labrador .. 10.624 10.00 10.121 | 900 6.75 Bailey-Sel, . 15,028 8.35 | De, V. T. 2. %—Price Bros. 1. oc... Quebes * 

... Hinde & Daveb.. 58) 571 A Arjon .....- 37 15.183 Lafayette A. “108 2.78 6205 Banff ...0. M Renold-Cov 29~Anglo-Can. O1f .... Cat 

4.8,Horner, F. W. A 25 10, 10) . d AMO 20.006 £23 C2463 Lake Cinch 2.60 | 03 £3) ... Barons . A tee 1.104 29 Hudson Bay M..& S. .... Toronto 
120H. Smith Paper. 4425 333 323 i Arnora ..... 08 08) L. Dufault. 1.42 | : -Mitesdehaiamakt oOo ke 

38 Do. pref 63 522 52 Ascet Met. , 208.330 .48 46 ‘25 } 22 ls i536 doar ae De 'B ; eS 

62 Hughes-Owen A 100 13,5 13 #133 J -» Atlas Sulp.. 2,500 .29 22 z .] 35 G ' anes o : os oanet aes steels igh aye 20 es ‘oron 

14Huron & E. Mt. 12132 193 170 Atlas Ye. SO 12 . 17 5.80 | 1.35 1.00 ; Do. 5% pid. ... 29—Siscoe GM. Montreal 
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‘ Montreal 
—Gt. East Ins. Co Montreal 
Woods Mfg. Co, St. Lambert. P.Q. 
§—Rrissell Industries Toronto 
B Am. Bk. Note Ottawa 
D Stand, Secs. Ltd 
Montreal 
! / How. Smith Pap. Mills . Montre 
pref ] 15 ° A Dom, Tar & Cher Montreal 
Le s T s*1 l Apr. 1 Pressed Metals, Port Huron, Mich, 
London Hose 5 6 1 Apr 't—Wellington Fire Ins Toronto 
Lowneys 1 d 2 2 t 19—Chrysier Corp 
Meckin Steel . I : Hightand Park. Mich 
Do. pref é Ar i9—Cinzano Lid Montreal 
MacMil. & Blo A . 5 3 pr. 19—Cons. Fire & Cas. Ins. .. Toronto 
Mailman Corr 3 21 21 Ay 19—Francoeur G. M Montreal 
Man. Sask CIA. 5 ! 5 19-Gen, Electric Schenectady, N.Y 
Manitoba Su« yr. 19—~Hughes-Owers Co. . Montreal 
” ’ pref 6.0 J 1n2 j As 19—Lake jasa M Montreal 
es, “18 Van Roi. 17 M.L. Gardens 1 *20 #214 | 21) | Apr. 19—Page-Hersey Tubes 
H'd of Lakes 12, 5 15 7} «30 Ventures ... 43 McBrine pre . Crowland, Ont. 
Headway 3 +4 - : f . Vieorr 398 3 Mc( be Grain A, ) 16} < f 19— Powell Ri er Vancouver 
Heath ._ 5 =¢ y , 10 23 ViolaMac .. £3 q i d De B . ; : , 19—Towagmac Explor. .... Montreal 
Heva G.M.. 3 3 ’ j Vircinia - 61 l f 1.. i : chers 2 . 20—Cdn. Celanese .. Montreal 
High.-Bell . 2°71 3 Waite Am 4 ‘ 3.2 3.27 Me an Trams : ; l 20--Con Chem. & Cellulose Co 
Hollinger 3 7 : Weedon Pry. 4? ) 7 fica of Can : 1 1 2 ; , Montreal 
Homer Y'fe. I c I +» Wekusko 78 : ‘ ’ c —— Pac. Gr. ; =. 2 ’ 20—Crown Cork & Seal Toronto 
Hovle Wendell ... 142 ? Mod. Contain. ... 18 ; i 20—Howe Sound Co 
Hudson Bay West. Ex. . 1, Do. A ve ah . x - Portland, Maine 
udeen Bt : West Mal 1271 1 d Mor A 2 Ir t. Util Corp. . Philadelphia 
Huch Pam WwW. Potach 23 f 2 pref ‘ 65 4 j 20—Nat. Drug & Chem. . Montreal 
oes West. Tung. 27 I : : ; c Pp 915 13 20—Simpsons Ltd Toronto 
Indian M 7 Weetville .. 16 : : 22 ; Mtge 28 i ‘ Apr. 21—Dupont of Can. Sec. Lid 
Inspiration 2 2.55 2.3 2 2.3 Wil'ros . 11%,91 I ’ f . . Montreal 
Int. Nickel 363.25 63.50 62.37) 63.50 Wilteey C. . 33.070 \—Industrial Accept Montreal 
: Winchester 24.°00 — National Lead Sayreville, NJ, * 
Windward . 14.700 ~Belieterre Que. M 
+ Belleterre, P.Q. 
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40 Do. 20% pret... $3 35 35 Atlin-Ruff.. 274,100 231 . 20 21 385 2.55 0 2. 6% pid. .. i 
+*.30 Imperial Bk. ...| 101) 47) 471 462 Aubelle ... 243500 12 . oa 2.40 09h O34 . 033 : De pid. 1.004": 20 <-cde ‘Pas, Swe ‘cootreal 
...| Do. Warr, ..... 1978 13 15 14) .. Aumacho ., 14500 38 19° 175 3.75 | SS ‘~: 69 8? 85. _ 88) | Robigson Cotton 9—Castle-Trethewey M. .., Torontey” 
LO Imperial Life ... 77 «78 77 ; Aumaque .. 26.300 13 114 Mb 17. | 16.75 16.124 16.00 16.25 18.125 13.371 | OP $—McIntyre Pore. M. .... Toronto” 
' Robinson Little A ; Pa 


40 . 
2S Imperial OF .. 15963 36) 36) 35) s y d Aunor 2.550 215 2.15 200 2. £95 (Continued on next ong? i12—R_ A. Mitchell Co, .... Montreal 
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Significant Investors’ Index Numbers 


Textiles 

Mach. Pulp and 
and and Mill- cloth- 

No. of equip. paper ing Ofls ing 
Securities s 5 10 


1786 410.5 
412 784 


1954 
Menthly Figures: 
3 5626 


an, 
589.4 
596.4 


126.1 
1363 
1364 
145.4 
147.6 
1428 
138.2 
142.1 
145.0 
150.8 
158.4 
163.5 


161.0 
162.0 


1608 
161.2 
162.4 
163 6 
162.0 
160 6 
157.7 
8 158.2 
864.5 160.0 1538 1692 


eeeee 1688 
eooee 4184 
eoece 4328 

« eveee 4588 


eevee 474 ; 


= 83; 


0 6 
=3 mm a3 Sy 
. #s » 
VUSsaeSae” oe & 


Weekly Figure 
Feb. 
Feb. 1 
Feb. 
Feb. 
Mar. 
Mar. 
Mar, 1 
Mar, oe 
Mar. 31. 
eRevised 


33 


S82283:; 


| 
*High and low for year from 1935 to date inclusive are based on weekly figures 


issued by the Dominion Bureau of Statistics. 


Tvronte Steck Exchange Index 
20 15 


20 

Indus. Golds BM. W.O. 

Apr. 4 eeceese 381.15 83.83 171.47 103.56 
Apr. 1 «sesss 380.44 83.71 169.80 103.06 
Mar. 31 ceose 379.04 63.33 168.68 102.78 
Mar. 30 seess 379.30 83.40 168.81 102.84 
Mar. 29 ..++. 379.56 82.92 168.94 102.57 
Month Ago .. 386.37 84.95 168.69 107.31 
Year Ago .... 332.83 73.24 150.09 101.56 
85.64 171.52 109.76 


1955 High ... 386.77 
1955 Low .e«+ 374.18 79.03 157.31 98.68 


Food 
and 


allied Bever- Bidg. trac- 
prod. ages mater. tion Banks 
Js 7 


14 


3 
v 
236852 a! 
@ecoeu 


53583: 
won arena 


uw 


164.4 


atenteet, a. Exchange Index 


Apr. 4. 


Apr. 1 ... 1228 


Mar. 31 
Mar. 30 


Mar. 29 .. 
Mon. Ago 1224 
Year Ago 101.6 
1955 High 123.1 
1955 Low . 117.7 


Power 
and 


ties 
10 5 14 
1726 2438 

60.0 


na 
wa 
na 
= 
o 
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SSBBREBEE a 
e4~aveuweax ea 


185.5 
1896 
192.5 
195.4 
204.0 
2122 
216.4 


se REE 


a 
£s 
Sa 
an 


184.0 
185.4 
185.0 
189.7 
187.1 
194.2 
184.1 
180.7 


> 
38 
833 


170.9 
168.0 
166.8 
166.2 


30 10 
uti 

ee 135.5 1199.44 
1189.41 
1180.77 
1185.43 
1185.67 
1203.79 
856.38 
1224.12 
1139.92 


250.2 
249.6 
2489 
249.3 
249.8 
254.6 
193.9 
254.6 
243.2 


208.0 
207.3 
206.7 
206.9 
207.4 
210.5 
163.1 
210.5 
201.5 


++ 1222 
22.3 
122.6 


Dow-Jones Closing Steck Averages 


30 
Indus. 
4 ccceee 412.97 
1 sccsee 413.84 
eevee 409.70 
evese $10.13 
svece 413.73 


20 
Rails 
150.82 
151.07 


15 
Util. 


65 
Stocks | 
Apr. 
Apr. 
Mar. 31 
Mar. 30 
Mar. 29 


63.91 


63.57 
63.38 
63.85 


154.35 
153.15 
152.84 
154.39 


63.97 154.13) Month Ago .. 416.84 
| Year Ago .. 
1955 High ... 419.68 
1955 Low ..+. 388.20 


30 
Indus. 


20 
Rails 
153.08 
100.58 
153.56 
137.84 


15 
Util. 
65.25 
56.20 
65.52 
61.76 


« 307.04 


Government Bonds 


April 5, 1955 
* Due Bid 
Gevt. ef Canadas Bonds: 


Ask % Due 


Bid 


Prov. Govt, Bonds 


1959 
1960 


100% 101 : 
102 1028 Alberta: 


1024 1024) 2i Mar. 1970 
1024 
1024 
1014 
196 


Jan. 
June 
Feb, 1962 
Oct. 1963 

3 Sept. 1966 
34 June 1966 
3 Perpetual ... 
21 June 1068 ... 991 
. 1975/78 1073 

3i June 1974/76 1013 


2014] 3 Dec. 1960 
991 5 Sept. 1959 
1083! 


3 Oct, 1967 


Manitoba: 
1002) 4 Dec, 1957 
1024| 8 Dec. 1959 
101 
991/ 3 Oct. 1965 . 
102 41 Dec, 1956 
994 


Cdn. Nat. Ratlways: 


3 Jan, 1959 
43 Feb. 195% .. 
4i June 1955 
23 Jan. 1967 . 
3 Jan, 1966 .. 
2i Sept. 1969 .. 
45 July 1957 


1008 


44 Apr. 1961 


Govt, of C, Guaranteed Bds.:' 22 June 1966 


31 May 1957 ... 


314 Sept, 1965 


Neva Scotia: 
41 Nov, 1960 
5 Mar 
34 June 1963 

June 1953 

June 1965, 


Grand Trunk Pacific Riy.: 


3 Jan, 1962... #1024 103 
4 Jan, 1962... 8108 109 | : 


@Payable Can., N.Y, or Pa 


#Payable Can, or N.Y. 


Bond Redemptions 


Bond issues Rate Year Date Cal. Pr. 


Alaska Pine & 
Cellulose Ltd., ist 
mige. s.f. bds. 
eer. A ....+. 41% 


48Can, Iron F'dries 
Ltd. s f, debs. 
Ser. B ...... 5% 

*Gutta Percha & 
Rubber Co. Ltd., 
ist mtge. s.f. 
Dds, sessessee 5% 

asiIndustrial Accept. 
Corp, Ltd., s 
debs, ....+..+ 5% 


Peoples Credit. Jew. 
ist mtge. pt. af. 
bds, ser, A .. 51% May 1 


**Simpsons-Sears - 

Ltd., ist mige. 

bds. ser. A .. 41% May 5§ $102.125 
**Triad Oil | 

conv, bds. .. 441% Apr. 29 $102.25 | 
sWhite Hdwe, Ltd. | 

s.t. debs. 5i% Apr. 15 $102.50 | 
§Winnipeg Elec. 

Co. Ist ser. 

mitge. bds. .. 
*Winnipeg Elec. 

Co, 1st ser. 

mige. bes. . 
aWinnipeg Elec. 

Co, ser, ("49) 

ist mtge bds. 31% 

*©*$250,000, 

42$242,000. 

4$668 000. 

*All outstanding. 

@8$35,000, 

44$70,000, ' 

@$100,000. 

$$74,000 

“$162,000, 

4$62,000. 


May 1 $101.62) | 


Apr. 15 


Apr. 22 $103.00 


May & $102.00 


$102.32 | 


3i% May 1 $100.00 | 


4% May 1 $103.00 | 





May 1 $100.00 


Stock Redemptions 


Rate Date Price 


Company: 
*Laurentide Accept. 
Corp, Ltd., cum. 
pid, ($20 par) ... 
*All outstanding. 
tPlus accrued div'd. 


1.20 Apr.29 121.00 


Calnorth .. 5,000 
Calvan 4,250 
Can. Oil Lads, 9,000 
Do. warr. 300 
Canadian Ad 21,775 
Cdn, Ana‘da 27,033 
Cdn, Atlantic 3,730 
Cdn. Br. E, 30,500 
Cdn. Dec. . 8,767 
Cdn. Dev.. 28,850 
Cdn, Emjay 5,586 
Cdn. H'stead 9.701 
Cdn. O&G 80,850 
Cdn, PL&P 83,940 
Cdn, Prosp. 460 
Cdn. Wil’ston 100 
Canso Gas . 
Cano Pet. . 
Canso Prod. 
Canso Warr. 
Castel O&G 
Cent, Expl. 
Cent. Leduc 
Century 
Chamberlain 
Charter 
Claybar .... 
Co:nmoil 
Common P. 
Cons, Allen. 
Cons, Cord. 
Cons. Dragon 
Con, East C. 
Cons. Gr. C. 
Con, Mic M. 
Cons, Peak. 
Con. W. Pat. 
Dathousie . 
Del Rio ... 
Dev. Leduc 
Dome 
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3 June 1964 .. 


5a July 1958 . 


1960 . 


) U. 


102) British Columbia: 
102%| 44 Jan, 1969 .. 


#112 
996 


99 
+» $109 


1024 B C. Pewer Comm.: 


eo» $103 
+. #109 
++ 106 
oo 975 
++ 0103 


1053 New Brunswick: 


4107 
931 

100 

100 


4107 


109 
101 


65 
58 


99 
68 94) 


Cattle 


Copper, 


| Sugar, raw, lb, . 
$100.00 | Coffee, Ib, ... 
| Hides ....scecsee 


Hogs ..... 


Ask % 


; Ontario: 
24 Nov. 1965/69 
4 June i9é@2 .. 
44 Jan. 1962 .. 
23 July 1967/76 
3 Nov. 1963/65 
5 May 1959 .. 


Due 


943 
#107 
#2084 

92 

100 
2109 


115 


1004 Ont. Hydro Commission: 


1957 .. #103 
1965/68 934 
| 3 Dec. 1963/65 993 
| 3 Nov. 1967/69 97) 
98) Prince Edward island: 
3 Oct. 1965 ... 974 
Quebec: 
105 | 31 Mar. 1954/59. 100 
111 | 44 Aug, 1958 ... 104 
108 | 44 Jan. 1963 ... 108) 
99 | 3 Sept. 1962/64. 99) 


100 | 4 Aug. 
1ll | 23 Oct, 


105 Quebec Hydro Commission: 


3 Feb, 1969/73 . 
3 Dec. 1958/60 . 
109 | 34 May 1971/74. 
944 Saskatchewan: 
101 | 4 Nov. 1955/60. 100 
101} 5 Aug. 1958 .., 105 
4) Mar. 1960 .. #107 
3 Feb, 1969/73 . 95) 
108 | 3 Dec, 1958/60 . 992 
111 | 5 Dec. 1959 .. e109 
101 | 3 Mar, 1963 ... 974 
1004 34 Nov. 1960/62. 984 
954 32 Oct, 1962/65. 1004 
Newfoundland: 
4i July 1964 ... 105) 


95) 
99) 
98 


tCallable on or after Sept. 15. 1966. 


Commodities 
Pre- 


Latest vious 
Week week 


+» $19.50 $19.50 

23.66 24.25 
36 33 
0545 -0535 
59% 59% 
213% 14 


Ib, 0. 


Weekly Commodity Indices 


Dow Jones ...... 156.01 
S. Labor .. 


157.22 


- 110.0 110.1 


Monthly Commodity Indices 


U. S. 


| Canada (D B.S.) 

| Retail (Mar.)f .... 
W'sale (Feb.) 

C, F’m Pro. 

(Jan.) 

| Gt. Brit, 


Note: tCost-of-Living Index Revised to | 


116.0 
217.4 
206.1 
110.2 


(Jan.) .. 337.5 


the Base of 1949= 100. 
eRevised. 


Base of 
Cattle-Steers, 


lows: 


price quotations 


4 Santos. 


Sugar 96 degrees centrifugal c.i.f, 


Municipal Bonds 


Caigary 


Edmonton . 
Halifax .. 
Hamilton .. 
Montreal .. 
| Moose Jaw 
| Ottawa .... 
| Regin 
|S. J°hn N.B 


Toronto 


Vancouver 
| Victoria ... 
| Windsor «+. 

Windsor ... 
| Windsor ... 3% 

Winnipeg 


April 5, 1955 


Coup. Matur. Bid, 
4 $ 


"69 96) 
964 
952 
93 

90 

972 
984 
924 
954 
eee 7 934 


99 
374 98 
2’. 77 
24 734 
87) 
938 


-3 os 


Total 
utili- Total 


189.7 218.2 
62.5 


nies, Com. Pprs. Golds 


Stocks 


(Supplied by Investment Dealers’ Assoc. of Canada) 
Bid Ask | 


last yr. 


$18.00 
33.60 


is as 
good up to 1,000 Ib., 
to price Toronto, Copper-electrotype, New 


York Coffee No. Spot Raw 


Ask. 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


April 
-— | Pubfic Uulity 
oi Issues Rate 
* 
61.1| Alg. Cen. HBR. 5 
Beil Tele ° 
DR, ac-cccccee 
Braz, Traction , 4! 
B. C. Electric .. 34 
- 3 


Do, 
B. Cc. Tele ....2: 4 


Gat Power D.. 34 
Gt. Lakes Pwr. 4) 
Maclaren-Quebec 
Power 3 
Mex, Lt. & Pr. 5 
Nat. Lt. & Pwr. 4) 
North Que. Pr. 4) 


Power Corp, ... 34 
Quebec Power . 3 
St. Maurice Pr. 3) 


Shaw, W. & - 3 
Do. 3 
Wog. Electric . os : 3a 
2 | industrial Issues: 
Abitibi Pr. & P. 
Do. 
Acadia-Atlantic 
MEE scccccces 
Alaska P. & C. 


Aluminum Co. . 
Barvue Mines .. 
Bathurst P. & P. 
Bowater's Nfid. 
15 B, & PD. .ccccos 
B. C, ror. "Pr, ° 


Burns & Co, .. 
Can, Bread .... 
Can, Steamship 
Can, Brew 
Can, Canners .. 


Can. Celanese . 3 
Can, Chemical . 53 
Can, Oil 5 
Can, West. Lum. 4 
Cockshutt Plow 43 


Columbia Cell, . 5 
Censoi. Paper .. 34 
Dom, Fa. & Stl. 4 
Dom, Stores ... 5 
Dom, Tar & Ch. 5 
Dryden Paper . 5i 
T. Eaton Accept. 42 
F. B. Eddy .... 4 
Elk Fails Co,... 5 
Fed, Grain .... 4 
Gen. Motors Ac. 42 


Gt. Lakes Pap. . 34 
Gt. Plairis Dev.3-4 
Husky Oil 

Imp. Tobacco .. 
Imp. Oi 


Indust. Accept. 
Irving Oil Co. . § 
Loblaw Groc. . 
Maple L. M. ... 
Massey-Harris . 


McColl-Front, . 
Mercury Mills . 
Mon, Knit, .... 
N.S. Stee! Coal 3 
Page-Hersey T. 
Price Bros. .... 
St, Law. Corp. . 
Silverwood Dair. 
Simpsons Ltd. . 
Simpsons-Sears 


Stee! Co. of Can. 
Traders Fin. .. 54 
Union Accept. . 53 
United Steel ... 4 
Un, Grain Gr. . 33 
George Weston 42 


Bt) 
4 


156.11 
114.65 
156.92 | 
144.39 


96 
109 
1105 

94 
1004 
lll 


105 

95: | 
1008 | 
98) 


98) | 


i 
101 | 
1065 | 
1093 
1004 


43 
22 


96; | 
1003 | 
99 


1015 | 
107 


109 Ajax Pete Ltd. 5 


Atlas Steels .... 5 


1261 | Biaz, Traction . 3; 


11 . 
99 | Do. 4 
100 | 


102) Can. “So, Oils .. 


| Can Brew. 

C.P.R, 
Do. 

C. Leduc Oils” ° 

Cockshutt Farm 

Dom, Magnes. . 

Dom, Steel & C, 


Dom, Textile .. 
Gen, Pete, .... 
Jupiter Oils ... 
Kroy Oils ..... 
New Concord D. 
N. Sup. Oils 
North Star Oi! . 
Pathfinder Pet 2-5 
Ponder Oils .... 5 
Scurry Oils ... 5 
Silverwood Dair, 53 
Supertest Pete. 4 
Traders Fin. ... 42 
Trans Empire . .. 


Cc. Brew. 5 


oeee 


ee 


106) 


Same 
week 


youves.e SEU SWeuaVwow 


-29% | 
-0560 
92% 
14 


178.33 
110.6 0. 
West 


115.5 
219.0 
212.3 
110.8 | 
325.8 | Affiliated Funds . 
All-Can. Div, Fund 
Balanced Mut. 
Can, Invest. Fund 
| Canafund ais 

| Com’wealth ‘Inter, 
Corporate Inv. 


fol- 





Dom, Equity Inv. 
Grouped Inc, ..++ 
Inter-Amer. 
Investors Mut. .. 
Leverage Fund ee 
Mut, Ac F. ....« 
Mutual Income ° 
| Resources of Can. 
| Sup’ vised Amer, . 


Yid. 


CONVERTIBLE 


Diversified Inc. shs. B 


5, 1955 


Int, 


Due Bid. 
"S89 153 
"77 «= 924 
1064 
86) 


155 


1 


il 


95) 
103 
1074 
1054 
1054 
100} 
105 


97 
53 
82 
98) 
100 


1014 
106) 
98) 
1064 
1074 
97 
107 
1024 
95 


94) 
1053 


ISSUES 
83 

1034 
86 
133 


1 


102) 
1014 
98 
99 
101 
96 
99 
oy 


a. 
100 
117 
114 
134 
971 
1014 
i9 116 


"67 +114 «#21 


cents 


All-Can. Comp. Fund .. 


3115) 
8:29) 
+110) 
16126) 
6.25 126.5) 
6:10) 
(40) 
5(22.5) 
729) 
8(20) 
(22.546) 


5.26 (18.20) 


6\10) 
16) 


%e | Sup’vised Gr'th Fund 4.5+Stk. 


3.60 | Sup’vised Inc. Fund 
60 | Timed Invest. ... 
| Trans-Can. A ..+. 
Do. 
Do. C ° 


gn 
ouc 


mission. 
«Paid 
1954 in brackets. 


(12, neon, Apr. 
Canada Treasury B 


> # cots es toes to co go tate tet 
REksssssse 


4.25 | 


3.40 Apr. 7, 1955. 


ou Stetks (Continued ) 


$30 


ee moo 
woe Ra OH pi 
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eure 


ehcaseubessbeskeaczuaesr 


43 
14 


15) 54 
25 
13 .09 
9 04h 
10 06 


tN » oe 


eg OP. ‘ 
shtesbesce 


Cue 
ee 
soso 


3c OUaINnwu 
oe 


—. er. « 
Bees: 


. 


b ~~ oe 
wo > 
ooo 


sPayatte in 1955. 


27.000 .4 
1,500 .1 
3,000.1 


oe . Cont. ... 
i. Davies . 
i. Devon .. 


i. Pacalta . 114.603 .67 


‘. Ranch, . 
. Richfield 
. Superior. 


2.000 « 


5,000 =] 
1,750 
° i 10,000 
Northland 
Nucco 

Oil Select. . 
Oxkalta 

Pac, Pete. . 
Pan West. . 
Parker Drill. 
Pathfinder 
Peace River 
Peruvian 
Petrol O 
Phillips 
Ponder 
Pontiac 
Poplar ..... 
Prairie . 
Que. Oil Dev. 
Realty . 
Reef Pret 
Renfrew 


2,667 
87,700 


625 
323 


oil 


. Rio Prado . 


26 — 
546875 Do. 5i% pf. 
e 


Roxana ° 
Royal Can. . 
Royalite 
*29.0 
Sapphire 
Scurry-Rain. 
Security . 
Select Oils . 
Souris Val.. 
So. Union . 
Do, rts. 
Sparmac ... 
Spooner 
Stanwell 
Texas Cal . 
Trans. Emp. 
Trons-Era . 
Trend 
Triad . ~ 
Trican Pet.. 
Tri Tor 
Un. Oils 
Vanalta 
Van Tor . 
Vulcan 
W'burne .. 
W. Ashiey . 
W_L'holds. 
W. Maygill 
Wilrich .. 
Y'ke Can. 
Y'ke Prin. . 
York Oils . 


4Div. deferred. 
?Less than board lot. 


29.264 
18,230 
45.875 
44.325 
* 1,700 
45,700 
3.100 
8.690 
10,560 
9,150 
750 


32.000 
23.500 
22.600 


3,500 264 
8,533 2.40 


2%0 11.75 


3.95 


22 +Stk, 
(20) 
(75.4) 
50.8 (78.6) 
9.6(15.6) 4 


Bond Tenders 
7. 1955, Gevernment of 
Psyable July 8, 
1955, and Jan, 6, 1956, $50,000,000, Dated | 


ils. 


9 50 
94 «18 


.09 0 

-061 

-264 
2.50 
3 15 


64 


5.40 
04 
500 24 
80 
054 
4.050 1.55 
2,310 10.50 
15,960 31 


14 
033 
1 
064 
55 
12 
O7 
11 
0 *31.00 
Al 
4.20 
2.06 
2.30 
-26 
“4 
60 


300 8 
¢eInitial. 


*Paid 


Volume of Stock Sales 


VOLUME OF STOCK SALES 


Montreal 
2,116,900 
1,544,000 
1,156,200 
1,634,300 
1,677,400 


CR & Ae e-e9 


Toronto 
12,206,000 
11,542,000 eovcce 
9.851,000 159,890 
11,329,000 155,156 
12,156,000 199.132 


een Re Oe SORE Co Owe 


326.938 

301.536 

312,356 

396,165 
’ 


pw. a 


87 
106) 
89 86 
138 

111 

1134 
95 
113 
1073 
109) 
88 
100 


RSZee 


tointoe 
2-18 


23. 
95 


¢Less or (*) plus stock exchange com- 


43 
164 
0 10 +08 
re OBS 
64 
-26 
2.30 
15 


102) 


82 
103 


133 
1074 
110 
94 
11) 
104 
106} 
85 
97 
112 
100) 
98) 
95 
93 
96) 
94 
974 
101) 
67 


15 


98 

97 
113 
107 
128 


98 


Investment Trusts 
Divd. pds " 
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Ox 


d 
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sane. eS 


we 
eSuwneouve.su 
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aoe Ou. 
~ 
GPWAT WOH Hw, 


One OCW: 
OK ASO DOr «ie 


* —wwea 


90 ° 
5.30 


pr payabie in 1955; total paid in 


AT 
-16) 
da -094 
064 
-26) 
2.50 
15 
5.25 
04 
* 24 
80 
-06 


-06 
50 
104 
07 
624711.25 
30.00 30.00 


> 11.50 


in 1954. 


Calgary Vancouver New York 


3,460,000 
3.456,000 
3,430,008 
4,450,000 
3,610,000 | 


94) | 


Dividends Declared 


This Date 
pay- Date of 

ment payable record 
3 . 


May 
May 
Apr. 
Mar. 


Aluminum 4% pf, . .25 Jun. 
Do. 5°%% pf ese 1.31 Jun 
Amer. Nepheline .. .02 Apr 
Anglo-Cdn Oj'.... .15 Apr 

| Angio-Con, Pulp & 
50 Apr. 


-70 Apr 
“ 15 Jun 
.-» 861 May 
soscse 30 Apr. 1 
eseee 300 Aug. 1 


Mar. 1 
Mar 
May 
Apr 
Mar. 
Jul. 25 
Apr. 
Apr. 
Apr 
Mar. 


Anthes-Irp. 
Do. Pid 6% 
Argus Corp 
Do. 4% pf. 
$2.4¢ 2nd pf. . a) 
Ash Temple 6% pf. 1.50 Apr. 
Atlantic Wholesalers 
pid . eese 


home ee 


May 
Mar. 
Apr. 


55 Jun. 
3.10 May 


50 May 


Jun. 
Apr 
Apr. 
Apr 

Sep 
Dec 

Oct, 


Bk. of NS . 

Bates & Innes A 

Bathurst Pwr, & 
Pap ‘A 

Bell Tel. obese 

Biltmore Hats eee 
Do. A eese 

Bird Construct. 
Do . 


"404 


wh pw 


May 
Mar. 
Mar 
Mar. 2 
Sep. 
Dec. 
Sep. 


Bunuw,. 


we " 
we Su 


Do 


May 
May 
Apr. 
Apr. 
Jun 
Apr 
Jul. 2 
Oct. 29 
Apr. 29 
Jul. 29 
Oct. 29 
May 2 
May 2 
May 2 
Apr. 15 
Apr. 25 


Apr. 1: 
Mar. : 


an eees tab 
ta UU ee 


5 


| Caldwell Linen 
ist pf. 
ae 
. & Ed. Corp. . 
. Nor. Pwr, ... Mar. 
Jul. 
Oct. 
Jan: 
50 Apr. 


Jun. 
Sep 
5 ee Dec. 
* Steamship Mar. 
C: sonaniiinns Bk, of 
| Com 
| Cdn 
Do, 


Mar. 3 
Apr. 
Apr. 
Apr. 


Mar. 


May 
May 
May 
May 


seeee 30 
sooe wl 
1.25 
25 


Bronze ° 
DE. pocece 
Cdn, Dredge “* 
| Cdn Fairbanks-M. 
6% oeese 
Cdn dem. 
| Invest 
| Cdn 
Do 


5% 


1.50 Apr 


27'2+%.18 Apr 
Industries .... 10 Apr. 2 
7% pf. ..... 8323 Apr. 
| Cdn, Marconi 06 May 
Cdn. Refractori 
42% pf Apr 
Do. Jul. 1 
Apr. 15 


| Cdn 
Canafund Apr. 2 


Mar 
Mar. : 
Mar. 
Mar. 


Mar. 3 
Jun, 
Mar. 31 
Mar. 31 
Coup. 8 
Apr. 1 
Apr. 1 
Apr 
May 1! 
Aug. 
Nov. 
May 
Aug. 
Nov. 


1.12} 


Vickers .eecoe .37) 
eveese .60 
Jas. B Carter A .30+¢.30 
Do B 00 May 
Capital Estates .... 7.15 May 
Catelli Food A.. 12 May 3 
Do. A +13 Aug. 3 
Do. A .covce 12 Nov 
De. B sess 
Do. B .. 
Do. B 
Cent, Cdn. 
5% pf 
B. J. Coghlin 
Comb. Enterprises . 
| Com'wealth Int. 
Confed, Life 
Do. : 


May 


ee 


Invest. 

Jun. 
Apr. 
Mar. 
Mar. 
Jun. 
Sep. 


38 Jun. 15 
37 Sep. 15 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporation and Foreign Securities. 
DOMINION 
| Government of Canada Treasury Bills — 
Due June 30, 1955, and Dec. 30, 1955 
$50,000,000. Issued Mar. 31, 1955. Sold at 


$99.733 to yield 1.09°% and $99.048 to yield 
| 


1.29%, 
MUNICIPAL 
Moose Jaw Union Hospital Board, 
4%4 1-20 vear seria! debentures, 
000. Issued Mar, 1, 1955. Bought privately 
by Bell, Gouinlock & Co, Limited 
Protestant School Commission of Thorne, 
P.Q. 5% debentures, due Dec. 1, 1955-69, 
$20,000. Issued Feb, 28, 1955. Sold directly 


at $100.00 

Town P.Q. — 4'2% 
debentures 1956-75, $15,000 
Issued Feb. Sold directly at 
$100 

Town of Windsor, N.S 344% and 342% 
debentures, due Mar, 1, 1956-65-75, $50,000, 
Issued Mar. 8, 1955. Sold at $99.874 to W. C. 
Pitfield & Co, Ltd. 

Town of Cote St. Luc, P.Q. 
4%, debentures, due Apr. 1, 
$898,000. Issued Mar.-16, 1955. 
$96.57 to Banque Canadienne 
Credit-Quebec, Inc., Grenier, Ruel & Co., 
and Morgan, Kempf & Co. Limited. 

School Commission of St. Amable, P.Q. 
— 3% and 4% debentures, due Jan. 1, 1956- 

| 60-75, $137,000. Issued Mar, 17, 1955. Sold 
| at $98.85 to Rene T. Leclerc, Inc 

Township of Whitchurch, Ontario — 4° 
debentures, due Apr. 15, 1956 
Issued Mar. 17, 1955. Sold at $100.77 
Mills, Spence & Co. Ltd. 

City of Magog, P.Q. — 3° 
debentures, due Apr. 1, 1956-65-75, $1 
Issued ‘Me r. 21, 1955. Sold 
Nesbitt, Thomson & Co, 
Gairdner & Co, Limited 

Town of Pont-Viau, P.Q. 
4% debentures, due Apr. 1, 
$581,000. Issued Mar. 21, 1955. 
1$95.07 to Garneau, Boulanger 
Banque Provinciale de Canada, La Cor- 
poration de Prets de Quebec, Grenier, 
Ruel & Co., and J. E. Laflamme, 

Sohool Commission of Ste. Catharine, 
P.Q 3% and 4%, debentures, due April 
1, 1956-65-75, $43,000. Issued Mar. 21, 1955. 
Sold at $98.01 to Nesbitt, Thomson & Co. 
Limited. 

City of Verdun, P.Q. — 3°, debentures, 
due Novy. 1, 1955-74, $500,000. -Issued Mar. 
21, 1955. Sold at $90.77 to Wood, Gundy 
& Co. Limited, Banque Provinciale du 
Canada, A. E. Ames & Co. Limited, Daw- 
son, Hannaford Limited and Credit Inter- 
provincial Limited. 

Village of Ste. Geneviéve-de-Pierrefonds, 
| P.Q »%e and 4% debentures, due Apr. 
1, 1956-65- 70, $175,000. Issued Mar, 22, 1955. 

| Sold at $96.14 to Rene T. Leclerc, 


of Trois-Pistoles, 
due Jan. 1 
28, 1955. 


— 3%% and 
1956-65-75, 
Sold at 


to 


and 314% 
72,000. 
Limited and 
— 3'2° and 
1956-65-75, 
Sold at 
Limited, 


Inc. 
| Town of Port Hope, Ontario — 4% de- 
| bentures, due May 2. 1956-65, $120,000. 
| Issued Mar. 24, 1955. Sold at $103.631 to 
Midland Securities Corpn, Limited and 
Royal Bank of oat. 

ORPORATE 

Deminion- Scottish Investments Limited 
A 4% first coll. trust bonds, series “B,” 
| due July 1, 1969, $500,000. Issued Mar. 25, 
1955. Placed privately by Cochran, Murray 
| Be | Co. Limited. 

Houschold Finance Corporation — 4'4% 
debentures, due Mar. 15, 1975, $25,000,000 
Issued Mar. 25, 1955. Sold privately to 
A. E. Ames & Co. Limited and Lee Hig- 
ginson Corporation. 

Perfex Limited — 5'e% first mortgage 
|}sinking fund bonds (carrying stock pur- 
|}chase warrants), to mature Apr. 1, 1970. 
| $250 0.00 Dated, Apr. 1, 1955. Offered at 
| $99.50 and accrued interest to yield 5.55% 
| by Thomas B. Read Company Limited. 

The Canadian Bank of Commerce 
24,585 shares of capital stock. Offered to 
shareholders (price at the market) by 
Dominion Securities Corpn. Limited, 
Wood, Gundy & Company Limited, James 
Richardson & Sons, A. E. Ames & Co. 
Limited, McLeod, Young, Weir & Com- 
pany Limited, Nesbitt, Thomson and 
Co, Limited, Harris & Partners Limit- 
ed, Wills, Bickle & Company, Gairdner & 
Company Limited, Watt & Watt, Kitcat & 
Aitken, Govett, Sons & Co., Greenshields 
& Co. Inc., Royal Securities Corpn. Limit- 
ed, Bell, Gouinlock & Company, Limited, 
;W. C. Pitfiela & Compzny 
gard & Company, Mills, Spence & Co. 
Limited, Midland Securities Corpn. Lim- 
ited. Burns Bros. & Denton Limited, 
Brawley, Cathers & Co., T. A. Richardson 
& Co., Cochran, Murray*& Co., Limited, 
L. G. Beaubien & Co., Limited, Collier, 
Norris & Quinlan Limited, Equitable 
Securities Canada Limited, Savard & Hart 
Inc., Jones Heward Sccurities Limited, 
Bankers Bond Corporation Limited, R. A. 
Daly Co. Limited, Doherty Roadhouse & 
Co., Bartlett, Cayley & Company Limited, 
F. W. Kerr & Co., Credit Interprovincial, 
Limitee, Dawson, Hannaford Limited, 
Oswald & Drinkwater, Fry & Company, 
J. L. Graham & Company Limited, Wal- 
|; wyn, Fisher & Co., Osler, Hammond & 
Nanton Limited, Eastern Securities Com- 
pany Limited, G, E. Leslie & Co., 
Lawson & Company, Pemberton Securities 
Limited, Houston, Willoughby & Company 
Limited, Tanner & Co. Limited, Dominick 
Corporation of Canada, McCuaig Bros. 
Inc., Frank 8S. Leslie & Co., H. C. Fleod & 
Co. Limited, J. B. White & Co., Carlile 
& McCarthy Limited, F. J, Crawford & 
Co., John Graham & Company Limited, 
Davidson & Company, Casgrain & Com- 
pagnie Limitee, Cornell, Macgillivray 
Limited, J, E. Grasett & Co., Gillespie, 
Hart & Co. Ltd., Oldfield, Kirby & Gard- 
ner L*mited, Stanbury & Company Lim- 
| ited, Thomson, Mernaghan & Co., Peter D. 
| Curry Co. Limited, A. D. Lauder & Com- 


|} pany Limited and Gardiner, Annett Lim- | 


ited, 
PREFERRED 

British Columbia Telephone Company — 
4%"> cumulative redeemable ——— 
shares, $6,000,000 (par value $1 of- 
fered at $100 per share fiat by c. | 
Pitfield & Company Limited, Wood Gundy 
& Company Limited, Nesbitt, Thomson 


Sask. 1 
$500,- 


Nationale, | 


at $96.22 to| 


Limited, Bon- | 


Moss, | 


Dividends Declared—cont. 


bio Ma taetiicds 


| Consol. Disc. Yell. 
M 


Cons. Paper ... 50 
Continental Life .. 1.30 
Det. & - Tunnel! ¢.40 
Dome M., 174 
Dom. Bridge . eccocacee off 
| Dom, Engineer. .30+%.40 
Dom, Fabrics ..... 
Do. $1.50 pfd, 
Dom. Found. 
4%% pl. ..c.e 
Dom. Glass este 
Do. 7% pf. ... 
Dom, Otic) oth . 
Dom, Square .. 
}Dom Stil. & Coal. 
. Tar & Chem. 
Textile 
7% of. 
Donnacona Pap 
Du Port of Can, 
Do Tote pf .. 
East Sullivan M, 
Eastern Bakeries 
4°- pf «+ecoe 1.00 
Enamel & Heat » tae 
T. H, Estabrooks pf. .26 
Federal Grain 
$1.40 pf. ° 
Foundation Co. oe 
Fraser Cos 25 + 2.20 
A. J, Freiman .12)+ 
Dov 442% pl. oes. 1.123 
Gen, Electric ....++ +.40 
Gen. Trust pf. esses = 
Gen. Stee! 
Do .5% pf. 
Goodyear Tire 


35 
-20 


4% Pt. cosscose 
Gould Pumps Inc. 
5% pf s&s 
Grafton & Co A .. 
| Gt.-West Coal ° 

Guaran‘ee Co. 
of NA 
Guaranty Tr. 
Gypsum Lime 
Ham. Cot, 5% pf, .. 1.25 
Haves Mfg 
eooe 1.12) 


4%2% pf. ... 
25 


«oe 4.25 
-25 


Hendershot Pap. 
Prod. o.-see0e 

How, Smith 
Pap . 
Do. pid. 

| Hughes-Qwens A . 

Do 
Do. pf. ° 

Hydro-Elec, 

Imp, Bank 


; Holdings — 
Int. Mill. 4% pf. .. 
Int. Nickel 7% pf, 
Int. Power .... 
Int. Util. pfd, . 
invest. Found, .... . 

Do. 6% pf. 
Journal Pub. 


‘11.00 
1 


. $1.20 ph. wees 
5% pf. 
Lewis Bros. .... 
W. M. Lownev 
Lucky Lager Br 
Macassa M, 


Mailman Corp. 
$1 Prior. 


| Maritime Tel. & 


OIE, cicscecece see 

Do. 7% Dl. ..se0e - 
L. McBrine pf, .... 
McCabe Grain A .. 

Do. soe 
oe ae Front, ou 
esses 1.00 


scosecse 10 


& 
27% tStk. Div. 
| err 
Min, & Ont, Pap. . +.60 
“to Screw & Nut 
«see 1.00 
Royal Dairies 


4% 
Melc hea Dist. 


Mi, 
31 
-20 


05 
05 


Mt. ‘Royal ‘Rice ...6 
Nat, ieee A 
Do 


Do. A 
Nat, 

Nat. Steel Car .... 
New Bruns. Tel, .. 
North Am. Elev. 

SH WE, .sccccocee 1.5 
Northern Tel, 
Ont, Steel ... 

Do. 7% pf. 
Pac, Coast term 59+ £25 
Parker Drilling .... 
Penmars _ 

Do. 6% 

Pittsburgh Piaic Gl. t is 
Power Corp. 
44% 


#1.50 
37'2 
15 


eseee 02 


56 


5, $148.000. | 


Pressed Metals ie ai 
Prudential Tr. 


Que. Pwr, 


Reitman’s (Can.) 
Ltd. 

Renabie M. 

Rolland Pap. 
Do, 4%4° pf. 

Saguerfay Pwr. 
4%% pf. 

St. Lawr. Corp. 

Scarfe & Co. A 
Do. B. 


seve l 064 


soevece 1.06 


50 
20 


Shaw. W. & ‘Pwr. . 
Sherwin-W'ms 
N. Slater 

Do. pfd. .... 
So. Can, Pwr, 

Do 6% pf 
Stadacona M, 
Stand. Fuel 

42% pf. 
Stend. "Radio A & 

B 


Stanley Brock x ee 
Do. B axed 
Sieel Co, of Can. 
Sullivan COME. . 000 

Supertest Pet, 5% 
pf. ist. ser. ...++ 1.25 

Third Cdn. Gen. 

Inv, Tr. sscoe 018 
Timed Invest. F'd . .05 
Tor.-Dom Bk. .... 8.32) 
Trad. Bidg. Ass. 30 
Tuckett Tob, 7% pt. 1.75 
Union Gas .. A 35 
United Corp. A coo oat 

Do. B..5 10 

Unit, Steel 6% pl. « .75 
H. Walker-Good. .. .75 
West. Can. Brew. . .25 
Westminster Pap. 

A. 


12) 
coo 17) 
Western Groc. 50 


Jun. 15 
Apr. 15 
Aug. 1 
Apr. 21 
Apr. 29 
May 25 
May = 


Apr. 


Apr. 
Apr. 
Apr. 


May 

Apr. 22 
Apr. 26 
May 1 
May 1 
Apr. 25 
Apr. 15 
May 16 
May 2 


Apr. 30 


Apr. 15 
Jun. 15 
Apr. 15 


Apr. 15 
Apr. 15 
Jun. 1 


May 16 
Apr. 29 
Jul. 2 


Apr. 
Apr. 
Apr. 


May 
Apr. 
Apr. 


Apr. 2 
Apr. 15 
May 

May 

Apr. 15 
May 1 
May 16 
May 
Apr. 


nN 
Sw 


Apr. 
Apr. 
May 
Apr. 
May 


to 


& Bots 


May 
Jun. 
Jun. 
Jun. 


“ 
uUreun 


~ 


Jul. 
Apr 
May 
May 
May 
May 
May 
Apr. 15 
May 16 
Apr. 15 
May 9 


w we 
NNUNNU 


May 


1 
Apr. 7 
May 1 
May 1 
May 2 
Apr. 16 


Apr. 


Apr 
Mar 
May 
Apr. 
Apr. 
May 
May 
May 
May 


Apr. 
Jun. 


Apr. 
Apr. 
Apr. 


30 
30 
15 


Unlisted Stocks 


Alexander Bidg. Corp. .. 
Algoma C. & HB. 
Do. pfd. .... 
Allens Toronto Units .... 
Anglin Norcross pfd. ... 
Anglo Can. Telephone A 
Ash Temple com. 
Atlantic Accept. com. 
Bowes Ltd. 1% pfd. 
Brintong Peterboro Carpet 
British Amer. Assce. 
B. C, Sugar ... 
Brit. Mtge & Trust 
Brockville Tr. & Svgs. .. 
Can, Crushed S. 6% vfd. 
Can. Cons. Grain com. .. 
Can. Cons. Grain Units . 
Can. Delhi Pete 
Can, Foreign Invest. ..+« 
Can. Foreign Secur, 
Can. Motor Lamp .... 
Capital Wire Cloth com, 
Carlton Club . 
Chase, Dr. A. W.. com. .. 
| Colonial Steamship com, 
Do. pfd. ava 
Commercial Mee 10% pd. 


Concourse Bid 
Crown Life oo ece0e 
Deben. & Sec. 6% pfd 
Detroit Internat. Bridge 
Dom. Can. Gen. insce. 
Dom, Life Assce. . 
Dom. Linseed Oi) pfd. 
Dom. Manufacturess = 
Do. com 
Dover Industries ... 


Do pfd 
Galt Brass 
Goderich Fie. 
Granite Club ..... 
Gt. Br & Can. Inv. 

Do. pid. 

Gt. Lakes Pwr. com. ... 
Gt. West, Life assce. ... 
| Guar, N. Amer. fully pd. 

Do. 20% pd. 
Halifax Insurance 
| Heaps Waterous 
Highland Dairy pfd. .. 
Homewood Sanitarium 


& To . 


«+08 
com. 


and Company Limited, Dominion Securi- | 


ties Corpn. Limited, The Western City 


| Company Limited, Pemberton Securities | 


Limited, Royal Securities Corpn. Limited, 
| McLeod, Young, Weir & Company Limited, 
Greenshields Co. Inc., Odlum Brown 
Investments Limited, Midland Sccurities 
Corpn. Limited, Rene-T. Leclerc, Incor- 
porated, James Richardson & Sons, Coch- 
ran, Murray & Co. Limited, Yorkshare 
Securities Limited, C. M. Oliver & Com- 
y Limited, Colljer, Norris & Quinlan 
ted. Okanagan Investments Limited, 
H. J. Bird & Company Limited, and 
Thomson B, Read Company Lim ited. 


» 
’ 


Br. 


ao 
--#-BBcsBecete 
SRSSSSSSSSEsss 


~ 
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~Seo8 
Bus 


Sy 
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a5 & 
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38 Dec. Dee 


May 31 
Mar. 4 
Jul. 
Apr. 
Mar. 3 
Apr. 
Apr. 
Apr. 
Apr: 1 


Mar. 
Mar. 
Mar. 
Apr. 
Mar. 1 
Apr. 
Apr. 
Apr. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


Mar. 
Mar 
Mar. 


Apt. 
Mar. 
Apr 
Apr. 
Apr. 
Mar. 
Mar. 31 
Apr. 
Apr. 


Apr. 8 


ar, 3 regulations but architects in On- 
Mar. 31 | 


Mar. 24 


Mar. 31 
Mar. 31 
May 2 


May 5 
Apr. 20 


Jun. 


Mar. 
Mar, 
Mar. 15 | 


Ontario Design 


Cut School et | 


In efforts to cut school con- 
struction costs the Ontario De- 
partment of Education has had 
prepared more than 20 diagrams 
of mode] layouts for schoolrooms. 
They are freely available. 

The diagrams were made by a 
committee of the Ontario Asso- 
ciation of Architects working on 
schoolroom problems as outlined 
by the Department of Education. 
During the past five years mem- 


| bers of the committee have work- 


ed on a voluntary basis with only 
the @xpenses incurred in connec- 
tion with drafti:rg, etc., being 
borne by the department. 

The design layouts so far pre- 
pared apply to almost all types 
of instructional classroorns in 
common use, They represent the 
most economical satisfactory solu- 
tions to the problems involved 
that could be devised by the 
committee members. 

They are suggestions only, not 
tario are making use of them. 

For the past year the committee 
has studied the laying out of 
gymnasia and other athletic facili- 
ties. No diagrams were published 
on these because of the great 
variety of possibilities but the 
results of the studies were assem- 
bled as a list of suggestions, 

The committee is now studying 
cafeteria and kitchen require- 


| ments and hopes to come up with 


(By the Broker-Dealers’ 





. 15 

. 30} 

. 12] 
18 | 

. 29 
Apr. 7 
7\ 


Mar. 15 


April 4, 


Asked 


8.00 
21.50 


14.00 | 


*"95 
46.00 
115.00 
102.00 
220.00 


8.00 
8.50 
12'00 
22.00 
210.00 
69.00 


93.50 | 
21.00 


10.75 
2.50 | 


owe 
23 50 | 
15.00 
= 


296.00 
450.00 
95.00 
15.75 
2.75 


94.00 
22.00 


| Maxwell Ltd. $6.00 pfd. . 


diagrams by about the middle of 
the year. 


7 . . . 
Unlisted Mines and Oils 
UNLISTED MINES, OILS 
Ass'n of Ontario) 
Approximate quotations, 3.30 p.m., April 
4, subject to confirmation and change, An 
asterisk (*) indicates an increase in price, 
a dagger (/) a decrease in price. 
Bid ame 
Abenakis 
Advance 
Alexander 
Ama Kir 
Amax 
Anabar 
Anamq 
Anuwon 
Arctic 
Aurora 
Beacon 
Belfast 
Bi Ore 
Biroco 
Blondor 
Bl Grass 
B! Rock 
B McDade 
Bourlamaq 
Braminco 
Br Breest 
Bright RL 
Brunet 
Camilaren 
Camray 
Can Rad 
Canalask 11} 
Captain + 
Cn Mag 200 
Cn Lith *°250 
Cen Man 12 
Clinger 
Cur .« 
Columbier 
Columind 
Comstock 
Conecho 
Con Cop 
Cordell 
Crack § 
Craibbe 
Croyden 
De Sant 
Derlac 
Destorad 
Dom Exch 12 
Dunvegan 10 
Dupel 740 
Durham 
East Lun 5 
Echo Ind 3 
El Bonan 
Elmac 
Farcroft 
Forty Fr 
Gan Cop 
Glenbrk 
Glencona 
Goldmaq 
Gov Gold 
Gr Chib 
Gui Por 
Harker 
HG Yong 
Hornfault 
Hotstone 
Hucamp 
Independ 
Indian M 
Insco 
Iso 
Jardun 
Jerome 
Kamlac 
Ken Bay 
Kenda P 
Kenog 
L Rong 
L Nord 
Larum 
L Expan 
Lassie 
Lowr Can 
Lun Echo 
Magoma 
Mallen 
Manecho 


Maree 
Mate Yel 
McManus 
McCuaig 
Milliken 
Miles RL 
Mindus 
Mt Keno 
Mohawk 
Murmac 
Nama 
Nat New 
New Aug. 
New Mal 7 
N Redwood § 
New Wal 4 
Nickel L 
Nick O 
Nipiron 
Norec 
Norbeau 
Norcourt 
Norford 
Normay 
Novell Por 
Obsk °'45 
Oklend 
Orchan 
Ont RM 
Ortona 
Orofino 
Panel 
Pascalis 
Pater 
Payne 
Peach 
Pelangeo 
Pheips 
Picton 
Pitchvein 
Plum 
Polestar 
Presdor 
Quejo 
Quest 
Quyta 
Rainville 
Rand M 
Randona 
Redbark 
Redcon 
Redruth 
Rhyolite 
Richgroup 
Rugged 
Russet 
St Marys *7 
St Michl *52 
Salmita 
S Dufault 
Sheldon 
‘Silv Lake 
Snow L 
Starlight 
SN Rim 
SN Zone 39 
Sunbear 1h 
Tazin 14 
U Ridge #133 
VauzDuf 3 
Viking 11 
Wadge 10 
Weslev 7 
Westall 6 
West RL 1h 
W Wasa 7 
Y David 6 
Yellow vt 250 
OILS 
Albfield 5 
Cn Sup 1275 
Franco 40 
Major Oil 2h 
N Ranch 6 
O Smoky 10 
Paig Pete 9 
West Lock 8 
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i | Div idends Declared—cont. | 


Mar. 15 
Apr. 7 
Apr. 7 
Mar. 31 
Apr. 5 
Apr. 5 


15 
30 


Apr. 
Apr. 
Apr. 30 
Apr. 15 


Do. 7% 
Wactahostor “Pap. A in 
Do. B 7i 
Willson Stat, 5% pf. is 
Zellers’ Ltd. ....... .224 May 2 
Do, 4%% pf. .... @.752 May 2 
tU S. funds tExtra 


*The ex-dividend date is usually at least | 
two full business days prior to the record 


date. 
elnitial 
eParticipating. 


(Compiled by Intercity Securities 
Corporation Limited, Torento) 
1955 
Bid Asked 


85.00 


eeee 


78.00 
44.00 
190.00 
12.75 


64.00 
2.05 
20.00 


Medica! Arts B., Toronto 
Monarch Life 40% pd. 
Nat. Sewerpipe new pfd. 

(with bonus com.) 
Niagara L. Arch Bridge 
Northern Tele. . 
Oakville Golf Club 
Oakville Wood 6% pfd. . 
Para, Oshawa Theatres . 
Park Lawn Cemetery ... 
Pembira Pipe Line com. 
Prairie Royal Trust Units 
Prudentia! Trust . 
Reliance Pete A & B 

Do. pfd. 

Ritchie Cut Stone pid. oe 
R. Jones Whitman pfd. . 
Royai Oak Dairy B ..... 
Sawyer Massey com. .... 
Sincennes McNaugh. Line 
Skyway Drive-In Theatre 
Sovereign Life 25% pd.. 
Standard Fuel pfd. 

Div. $2.25 ....+. 

Do, com. .. 
Stanfield A & B 
Summit Golf 
Sun Life Assce 
Toronto Brick com. .... 
Toronto & London Inv. .. 
Union Accept. Warr 

(from pfd.) 

Do, new com, 

Do. new pfa, 
| United Can. Shares ....¢ 
United Steel 6% pid. .... 
Universal Cooler pid. .. 
Waterloo Mig. 

Waterloo Trust ..... 
Western Assce. ie 
Wood Alexander 6% pfd. 


By KIPPEN & COMPANY, 
Algoma C. & HB. R. c. 
Beauharnois Lt., H. & P. 
Calgary Power ..«..e++« 
os oer A 


Coven Cdn, Sugar ...... 
Dupuis Freres pid. ...... 
Foreign Power pid. .... 
Guar. Co. of N. Amer. 


Orne 


13.50 


2.50 
11.50 
27.00 


fee 


MONTREAL 
20.50 21.50 


2.50 
4.50 
24.50 


£3 
3 
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2.25 
30.00 | 
94.00 | 
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1953: High 184.80 
lew 1376) 


_1953: High 128.95 


low 6278 





Market Comment on page 36 


MYERS OILWEEK 


THE LATEST MOST COMPLETE 


Most Widely READ Oil Publication in Canada, 
COMPARE it with any other! 


Now Only $8.00 a Year! 
Formerly $47.00 a Year! 


» If You Are Interested In Oil You Can't Afford To Miss It! 
Write for free copy 512 A-7th Street West. Calgary, Alberia. 


J. BRADLEY STREIT & CO. 


MEMBERS: 


The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 
Edmonton Stock Exchange 


66 King St. W EMpire 8-4831 
TORONTO, ONTARIO 


le GRASETT = 


MEMBERS THE TORONTO STOCK EXCHANGE 
EMpire 8-4781 
244 Bay Street — — Toronto 


2881 Dundas St. W. — JU. 1167 


(at Mavety Street) 


The iced Stock Exchange 
The Investment Dealers’ Unscciation 
of Canada 


200 BAY STREET x TORONTO, CANADA 


Telephone: Empire 84734 


Boanch Offic 
Ml Landon, Eoghan 


Bruce i Nowws Sohn €L llon 
FA Resa, GD, hatams® R Poynter 
LV. Bevcls PH Henley 


G M Mutchiner 
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DIVIDEND NOTICES 
THE TORONTO-DOMINION BANK 


DIVIDEND NO. 1 

Notice is hereby given that a 
Dividend of Thirty-Two and One 
Half Cents per share on the Paid- 
Up Capital Stock of this Bank has 
been declared for the currént quar- 
ter, payable at the Head Office of 
the nk and its Branches on and 
after the second day of May next, to 
shareholders of record atthe close 
es on the 31st day of March, 


By Order of the Board. 
WM. KERR, 
General Manager. 
Toronto, 10th March, 1955. 


THE CANADIAN BANK OF 


COMMERCE 
DIVIDEND NO. 273 


NOTICE is hereby given that a 
dividend at the rate of thirty cen‘s 
per fully-paid share on the out- 
standing Capital Stock of this Bank 
has been declared for the quarter 
ending April 30, 1955, payable at the 
Bank and its branches on May 2, 
1955, to shareholders of record at 
the close of business on March 31, 

1955. 

Subscribers to new shares are re- 
minded that they will rank for this 
dividend only in the proportion that 
the amount paid upon such new 
shares at the record date of March 
31° 1955, bears to the subscription 
price of $27. 


By Order of the Board. 
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‘More Mortalities Inevitable’ 
Says Wool Cloth Industry 


There was nothing for the wool|the Tariff Board that, ‘further 
cloth industry in Mr, Harris’s|™ortalities would seem inevit- 
budget. It left the industry sorely | able’.” 


rae * | COMPANY 





NHBA Convention 


High-Cost Houses Forced 
On Low-Income Buyers? 


DIVIDEND NOTICES 
MACASSA MINES LIMITED 


(No Personal Liability) 
DIVIDEND NO. 72 


Notice is hereby given that a dividend of 
three (3c) cents per share has been declar- 
ed on the issued capital stock of this com- 
pany and will be paid in Canadian funds 

jon June 15th, 1955, to shareholders of | 
record at the close of business May 16th, | 








_ 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





Volume—staggering volume—, ed to submit a prediction for what 
is still the story on the Toronto|remains of 1955, I would say of 
Stock Exchange. Behind it is the industry: 1. That economic recov- 
1086. number of deals being made for|ery may be expected to continue 

By Order of the Board. new mining ventures, and the ris- | through to mid-year, with some 

H, W. SALTHOUSE, |ing volume of development news| measure of contraction probable | 





But the resolution merely asks 
that CMHC initiate a co-ordinated 


Are housebuilding standards 
under NHA too high? 
Some builders consider that|program with the division of 


“Refusal of the Government to 
i 
NHA lays down ideal or model | Building Research for a 


» _ 
deal with the seriously impaired REPORTS 
competitive position of the Cana-| CONSOLIDATED DIVERSIFIED 
dian wool cloth industry, under | STANDARD or ene "oF ease 
existing tariff regulations, has | Consolidated net profit o »o09 
disappointed many thousands of nalts ond oa 58.6% higher than 
—_, } or crm = this be Holding of revenue securities rep- 
ustry | or their livelihood, Said | resent 79% of portfolio, reports 
Francois E. Cleyn, spokesman for | @hairman: Chas. B. Howard. Port- 
the industry. \folio is comprised of: preferred 
stocks, 4.72% (5.62% in 1953); com- 





standards, and that minimum | ing or creating new materials and 
|standards are needed instead.| techniques aimed at lower con- 
The way things are, they argue, | struction costs, 

people with low incomes can’t NHA building standards are en- 
buy houses because only better | tering into “an encouraging era,” 
houses than they want are avail-|the legislative chairman of the 
able. “Why force the man who| NHBA, R. K. Fraser, reported. 
His own opinion was that build- 


) Secretary. | coming out of the mining camps |in the second half, when a reduc- 

a —news that spurs into activity |tion in automobile production is 

: ; more and more of the speculative | anticipated in the United States. 

issues. Observers feel, with some /2. That 1955 will be recorded as 

justification, that it will last for | another good year, with corporate 

some time yet. | earnings and dividends at or near | 
But there’s also the story of a/ record levels. 





RENABIE MINES LIMITED 


(No Personal Liability) 
buys a used car to take a Cadillac 


DIVIDEND NO, 5 : . 
: |new camp this week. An impor-| Of the market I would say: 1. h on” 3 ' Commenting on the Finance e 9° 
Slittes to hake eiven Diet. Ghittens | eee | : 3 : |house?” is the way one builder|ers should produce more attrac-|,,~- aw |mon stocks, 94.38% (93.52%); un- 
otice is hereby given that a dividend| tant copper discovery has been | That any increase in the volume oe it. ea) eins tele es: lees Minister’s budget, Mr, Cleyn said Sanu atoe coments. ; 


|of five (5c) cents per share has been ; 
| declared on the issued capital stock of |made in Newfoundland (see p. 1). 


this company and will be paid in Cana-| An old property, worked original- | 


that the recent Tariff Board in- 


of speculative trading at New| P 
vestigation of the industry and its 


site? Vas CONS. DIVERSIFIED STANDARD SEC, 
York is likely to draw restrictive | on 


The resolutions committee of | standard houses to sell more. . 
National House Builders Associa- Some builders who used to CONS. INCOME ACCOUNT 


dian funds on June 15th, 1955, to share- . 2 8 a | 
; ; . y concentra-| action by the admin yt aie ae 3 : ne ae : 5 ely eae . 

sag aust pssr’ “tthe Sows f uines | Pentien the ore was hand-cob. |That the speculative froth which | tio? Prepared a resolution calling | make “vitriolic attacks” on cer-|/‘"ie'industry to hope that some| Tom! weomeh srr. Sane MALU 

By Order of the Board, bed, has suddenly blossomed into | is noticeable on the mining section for Central Mortgage to draw up | tain NHA standards have not only | 7 io would be forthcoming. ae oe 

H. W. SALTHOUsE, |life. A number of smaller com-|of the Canadian exchanges, un- a second set of standards. accepted them as desirable now, . | Less: Pf. divd. net... 27,903 29,027 

de 5% oe : Most builders who voted on it| but find they have to put these} “Industry representations to the | Surplius for year ..... 26,332 5,177 


derlines the need for cautious 
discrimination. 3, That in the in- 


Tariff Board contained conclu-| "ci. Prt on 20,482 


Secretary. | panies are known to have made 
berece 49,293 
sive evidence that the Canadian Earnings per Shares and Dividend Record: 


| Toronto, Ontario, deals on property close to the | features in their houses from a 


at the group’s recent convention 


in Toronto didn’t go along with | merchandising standpoint these 


April 4, 1955, new find. dustrial divisions, another correc- : ; : 7 7 : : Earned* 2 7 
“he ae tite reaction is probable in June the idea of lower standards. They | days, he said. industry is denied the opportunity a. rents Oat sina 
|W. D. BENSON: R. Moat & Co.|or July, in anticipation of some | “@%t more reasonable standards} When Central Mortgage &|t. meet competition from abroad| _ Paid |--. -:..s+++s 
(Montreal) : ‘industrial letdown in the second |i" some details, but no second-| Housing Corp. undertook all in-|due to an accidental tariff rate emeceiaee ; 
Public sentiment is one of the |half, which should be followed | 8T@de housing. spections because the banks were | that is out of date and unrealistic) Based (on, shs. im mands. Of son net 


A. J. FREIMAN LIMITED So they backed an amendment | brought in under the new NHA, | under today’s conditions,” claims) pro¢it exclusive of profit on sale of invests. 





| by another phase of recovery be- 




















N. J. McKINNON, se 5 vital forces influencing the move- ‘ ; : . c it exc of p le | 

General Manager. othe ee ge ge the | ment in security prices and econ- | fore the year end. that changed the meaning con-| inspections became more rigor- | Mr. Cleyn. oy ee 8 

Toronto, March 18, 1955. he cutttending Peaierence Shares |e trends, and the correctness | ca; 2 siderably, The “Whereas” section | ous, Fraser believed. This led to} wy, report of the Tariff Board | C#5_ + ---)--::--++ - 8 ee 

S| of ell hed following |E. G. BULMER; Trends & Tim- | ‘t#!! says that high housing stan-|more objections from builders ; ; Divds. receivable ...+ a 

of the Company and twelve and| Of conclusions reached following | &. Xs. ; Trends im- | Gard cle : h h idered standards | Stated that ‘a substantial part of | Market. secs. ....... 1,106,413 1,147,508 

one-half cents (12%c) per share on | an investigation of prevailing con-| ing Ltd. (Toronto) ards make home buying difficult. | where they considered standards | 1. industry appears to be in| ther invest. ......... 93,708 13.199 

McCABE GRAIN COMPANY = wor eo has pen, de-| ditions will be governed by the It is our opinion that the time ——_———— | were unreasonable. pow difficulty” s | Furn. & fixt, ...es+eve ase eaeant 
‘ 3 2 i. ’ | . . - . 5 s ‘ S seveseve =08, 97 = 8.0 

LIMITED cums" ‘aie) ger'share sm the: Con | wisdom of decision, as to where |may not be too far distant when| |New Highs & Lows _ | , CMHC and the builders are get- °°" , panna rig aie 

DIVIDEND NOTICE mon Shares was also declared. the emphasis should be placed.|the current “bull” market will| During the week ended April ting down to a basis of co-opera- If the Canadian Government | el divas, . 15,172 _ 13,940 

Notice is hereby given that quar-| These dividends are payable on| Furthermore the all important | suddenly change to a “bear” mar- | 2, 29 new highs and 29 new lows | #0M, though, he said. The build-/ does not see fit to help the de- Loon tone.) a 

terly dividends of 15 cents per share o_o ™= first day of May, 1955. | forces of mass psychology cannot | ket. We are well aware that cur- | Were recorded among the general ers sent a committee to talk over pressed Canadian wool cloth in- | ihvest. ses. jcrttttssss ss0ets | 330345 

on the outstanding Class A and pe Datsers ¢ the both dng of mari, | be accurately appraised in ad-|rent business conditions, the ac-|stocks in Canadian stock ex- their objections with CMHC in | dustry then this government must | Capital surplus ... 487,170 487.170 

Class B shares of the Company have 1955. * | -vance. |tion of the market itself and the|changes. In the mining group | January. As a result CMHC has |have accepted the conclusion of! Surplus :..-:..--s+s+s 1.055.300 821.735 


been declared payable 


close of business April 15th, 1955. 
By Order of the Board. 


W. S. NEAL, 
Secretary. 






BATHURST POWER & PAPER 
COMPANY LIMITED 


Notice of Dividend on 
Class A Shares 


The Board of Directors has to-day 
declared a way dividend of 
Seventy-five cents (75 
on the outstanding Class A shares 
of this Company, — on the Ist 
day of June, 1955, to shareholders 
of record at the close of business on 
the 4th day of May, 1955. 

E. S. KIRKLAND, 


March 28th, 1955. 


c) per share 


MEMORY DIAMONDS LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
regular half yearly dividend on the 
% Cumulative Redeemable Prefer- 
red Shares of this Company has 
been declared, payable April Ist, 
1955, to the Shareholders on record 
at March 15th, 1955. 


ARTHUR C, NIXON, 


















ay 2nd, / 
1955, to shareholders of record at the | 











































recently issued some amendments | 
in line with NHBA requests. 
Some points covered include: 
side yard requirements where the 
side of the house is not opposite 
the front of another house have 
been cut to six feet, when a prin- 





there were 115 new highs and 21 
new lows. In Western oils, there 
were five new highs and 28 new 
lows. 





At the present time, it would | bullish sentiment of the investing 
not be difficult to present a pic- | public is such that very few will 
ture with alarming conclusions, | agree with us, but the statement 
based on the tremendous expan-|is not made lightly. 
sion of mortgage debt and con-| There are only two kinds of 
sumer installment credits, by | individuals interested in the stock 
relating these items to pre-war | market... investors, whose prim- 


DATED at Ottawa this 30th day 
of March, 1955. 


LAWRENCE FREIMAN, 
President. 








An engineer of Dupont in the ,er’s income to his monthly NHA 
| ‘ i ss 7 . a hi 
U.S. was quoted as saying his | payments. CMHC sets aside this 
|company would “be coming out | limitation, that cost of servicing 
|with plastics that will take the |the debt must not be more than 
place of everything in the house.” | 23% of income, where individual 
They would cost five times as|family circumstances justify it, 


GENERAL 
New Highs—1955 
Laura Secord 
Maédiaren Pwr. 


Bathurst B 
Brant. Cord. B 








BRUCK MILLS LIMITED : Bridge & T’k Warr M , conte's 
days, or even to the new era of|ary interest is the return on the} Can. Cr. Stone cipal street isn’t involved; some | uch as wood at first. It would | the builders said. The insured 
1929; but relate them to the pre- | money invested, and speculators,| (4. Wallpap. A = Neon Prod. loosening of closet size minimums ices dow mortgage scheme “eliminates any 
: , : h ; : Cdn. W. Lumber Ont. Jockey Club | has .p Aa) : f take time to get prices down, nortgag _ elumini 

ee om level of industrial oo aaion main ee ‘oat to Caryeler Corp. Pac. Coast Tms, oa aoe ma 4. Saunt on le risk” for lending institutions, the 

the earning prospects of in ustry, achieve capita appreciation. fonts rust Rts, ressed Metals asement Windows In ranch styie 4 GC , resolution argues. 

irae : oe , . : , , ] cet ! ages s. 
with its healthy financial position | Despite the difference in their Getineat Pwr. Supertest Pete | houses have been liberalized, (The | vd ee Builders speaking during dis- 
based on percentage of retained | categories their basic problem is} I¢: Accept. United Grain A | former relation of window space | oe ' . ; cussion of the motion said that life 
much the same inasmuch as the at Ce to floor area in these sprawling} The builders repeated their re-| i,-.+ance companies were the 


CLASS “A” DIVIDEND earnings; consumers disposable Interp. Bldg. Cr. West, Can. Brew. 





























































income and gross national prod-| advantages they hope to attain| ter-State B West. Grocers A |houses practically required “a|quest of earlier years for NHA |)...Ger; who were stickiest on debt 
NOTICE IS HEREBY GIVEN that | uct, in terms of the same dollars; |from their operations depend on a ee oe solar window in the basement.”) | mortgages on purchase of resale| tio. Banks were much more 
a quarterly dividend of 30c per|and the picture changes from | timing, or the level of the market,| 4shdown B Goodyear Tires But the housebuilders were not | homes. They believe iit would | jiperal. 
share has been declared on the | dangerous to satisfactory. when purchases or sales are made.| B.C. Power Inland Nat. Gas | Consulted on new apartment regu- |help the “filter down” process/ phe panks are able to lend the 
outstanding Class ‘A’ shares of the| At the present time, a compari-| While it is necessary to know] €3n Cire Bo... Mitchel gs lations soon to be issued. CMHC | whereby people who move into |tver money for the down pay- 
Secretary.| Company, payable June 15, 1955,|50" of the level of present day|a great many facts about any| Can. Ind. "54 © Montreai Locom. | took the position that apartment | ew houses pass their old houses | rent as well, one builder re- 
to shareRolders of record as at|S¢CUrity prices and those prevail- | situation, into which you are go- — A. San Sontuael Retrig. | standards were primarily the con- onto those with lower incomes. marked. 
sd ales ak teusieaes om Bey $8 ing in 1929 or 1937, while on the | ing to put your money, when all| Crown Tr. Rts. Simp cern of architects. Mr. Fraser,| The Government in the past has : 
or s Y +°,| surface alarming, is obviously of = trimmings have a —— ; ee a Standard Radio A |however, said that in practice ar- maaan a a trae in- | Banks Take No Risk, 
. questionable value unless due al-| the two main points that those| Dom: Textile pfd. Union Gas chitects “accept guidance from the | Crease the Gemana for mortgage | Says Bates of CMHC 
By Order of the Board lowance is made for the extent/interested in the market really = ae Wass Che nia builder and translate it onto paper |™oney without increasing the ame mae that the lenders 
y . to which the dollar has been de-| want to know are when to buy] Fittings f sn j in acceptable terms.” amount available, and mortgage | don’t take risks under the insured 
H. STERN, | valued: but when security prices |or when to sell. Now Etehe 1005 money has been pretty tight in| mortgage plan and shouldn’t be 
Secretary-Treasurer. | ate appraised on the basis of earn-| Since the economy is affected Aconie Lingside Builders Complain recent years. particular about risk elements in 
a ings, dividends, and yields, and| by diverse factors which are con-| {7glo Rouyn | About Research Lack But the builders may get their the loan, came out in a panel 
ontreal, Quebec the financial position of the cor-|stantly operating to produce! Atlin-Ruffner Lyndhurst | The resolution asking for a| request with more mortgage | discussion. 
April 1, 1955 poration represented—all in terms | cycles or trends, commonly refer-| 2nxfield eet | CMHC rch wee h- | Money available. CMHC Presi-| A bank spokesman had voiced 
, ; arbenor resea program on tec aap 
of the same dollars—a widely dif;|red to as good or bad business} Belle Chib. Maritimes | niques and materials has another dent Stewart Bates reaffirmed |the opinion that care should be 
ferent picture unfolds. periods, and subsequently “bull” ane Diver a significance. Builders wno spoke (The Post, April 2) what his pre-|ysed in loosening standards, be- 
In the presentation of the fore-|or “bear” markets, innumerable} Bordulac McWatters were critical of the present re- decessor David B. Mansur said —| cause of the mortgage risks in- 
DIVIDEND NOTICE going there is no intention to| systems have been developed pur-| Bouscadillac Sate tite search ty the Division Building | hat resale mortgages might be the | yolved. 
build up an excuse for any past|porting to tell their followers; Brilund Nat, Explor. acaamaie /next amendment to NHA. He Stewart Bates, president of Cen- 





Secretary-Treasurer. 


26 Bank of Toronto Bldg., 
Fort William, Ont. 


Reilfmany 
(Canada) Limited 


COMMON DIVIDEND 
NO. 20 


Notice is hereby given that a 
quarterly dividend of 15c per share 
has been declared on the Common 
Shares of the Company, payable on 
May 2nd, 1955, to shareholders of 
record at the close of business on 
April 15th, 1955. 

By Order of the Board, 

JACK REITMAN, 
Secretary-Treasurer. 


Montreal, March 30th, 1955. 
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following Dividends 
clared by the Directors of Zeller's | 
Limited. | 


initial dividend of wae 


Sharehcldare of Record, April Sth 
1955, being for December 


Montreal, 
March 


FEDERAL GRAIN LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of thirty-five cents (35c) 
er share on the $1.40 Cumulative 
edeemable Preference Shares of 
the Company has been declared, 
payable May 1, 1955. 
The transfer books of the Com- 
ey relating to the said Preference 
hares will be closed from the close 
of business on April 15, 1955, until 
oe. close of business on April 30, 
By Order of the Board, 
A’ R. STRACHAN, 
Secretary. 

















Manitoba, « 
1955. 





Winnipeg, 
March 28 






















BURNS & CO., LIMITED 
Dividend Notice 


The second quarterly dividend 
ef 50c a share on Class “A” and 
“B” shares of Burns & Co. Limited 
will be paid on April 29th, 1955, to 
all shareholders of record as of 
April 8th, 1955. 


National Trust Company Limited 
is the Transfer Agent with offices 
at Toronto, Winnipeg, Calgary and 
Vancouver. 


BURNS & CO., LIMITED. 
R. J. Dinning, 
President. 

















































errors or omissions, but merely to 
underline the complications which 


when to purchase stocks to take 
an advantage of a broad upsurge, 































Buffalo Canadian 
Buffalo Red Lake 
Bulldog Y’knife 
Bunker Hill 


New Delhi 
New Formaque 
New Fortune 
New Norzone 


“There’s nothing there for the 
housebuilder,” declared retiring 


didn’t say how soon. 


Ask Life Companies 





tral Mortgage & Housing Corp., 
and a member of the panel, spoke 
up to say, “The banks don’t take 

































































confront the crystalization of con- | or conversely when to sell stocks| i} os : , 
Fine Board of Directors of | | clusions; the necessity of avoid- Ito escape a drastic decline in| Gan. Lithium New Santiago ag te ee To Ease Income Rule risks” under the new mortgages. 
endershot Paper Prod- : a , t 4 leet Th f h| Can--Met. Explor, New Taku e had been through the labora- ! 2 
wets Lamiied, ot a mesting ing dogmatic statements and/prices. The amount of research) Goi; North inca tories at Ottawa, with other build-|_ 4 resolution of the NHBA asks | (He agreed that hdusing  stan- 
thereof held on March 25th, presenting both sides of the argu-| that has been carried on in this} Central Manitoba Nudulama Th : 5 eee lending institutions to adopt “the | dards were not too high, “Every 
1955, declared a thirty- ment; the vital need for continu- | direction is increasing, and while| Cheskirk Obaska ers. The way the scientists were ‘ ” 5 einai 
ant cuter taditentt tr I ; the vital iti g, Coin Lake Orehan going about their testing of h same liberal attitude as CMHC” | other standard had gone up since 
ey Pe 2 ing examination of all conditions|many of the systems have not] Cons. Astoria Parbec sen SENS CS NOUS |» ward the debt rati 7 , 
Teli Seale taaade ot bearing on the ecohomy and the | measured up to the test of time,| {€0ns- Cent. Cad. — Pato Cons frames didn't mebt his approval: | ‘War’ the Cent ratio, whith gov. | we were children, why <Seeeee 
standing Common Shares of | »! Cons. Discovery . : ‘terns the relati a ; ” . 
the Company, payable July price trends. considerable progress has been| Gans. Fmece Bie, Gea Cats they ‘ =e a ing out stronger : notes of opens Any" haveing Sanaa as Se 
2nd, 1955, to shareholders Be all this as it may, the sub- | achieved in sorting out the wheat |‘ £ons. Gold. Arrow Que. Labrador construction than is now approv- 
Pe or weet dig hn dag ia lime abandon with which some|from the chaff. Because of the| Cons. Quebec Que. Nickel” ed, instead of lower standards. 
eee segments of the community are | psychological aspect which enters} {oPper Clift Que. Smelters (The Division says it is trying to 
re ae eee ees P : 4 wees Que, Yellowknife |see if houses can safely be built 
W. A. W. Dickson, prepared to mortgage their fut- | into price movements, it is doubt-| Detta Red Crest } di y 
Secretary-Treasurer. = for the oe = goods and | ful po pe! oo ae Donaido oe aoa cues Ls Hb tat ah COMPANY LIMITED 
uxuries, with payments in many | ment will ever become an exac yno Rowan Cons, : eee rs 
ee . : : : : Most work at the Division is not . : 
cases spread over a term far in|science; however, studies that} }*%{,Amphi ell ; a Operators of Country Elevators in Manitoba 
___ | excess of the possible life of the | have been and are being carried| E. Sullivan Ryanor directly related to housebuilding P ry ; 
article involved, suggests a degree | out have produced some very use-| £- Metals Sherritt Gordon _| at all, builders said. . and Saskatchewan and Terminal Elevators at 
E . E. Smelting Standard Ab 1 ll h : 
OF CANA IMI of recklessness which has caused | ful tools to assist those who have Federal Kirk Stecloy b a a bi ion : ousing will Fort William and Port Arthur 
nena). [um ctmemanen er ies Meee ote / Be soon Se eee er) eae | ee | lit cee ree Gc eee en 
Otice is hereby given that a N b 2s 3 ullivan Cors, 7 |. ; . ‘ rain Commission Merchants — Shippers a an 
quarterly dividend & Forty-Five|D- Roosevelt, “There is nothing| One of the most reliable studies} §9)fji<!"* Tache Lake © X {industry was getting “far beyond Co ecack " 
Cents (45c) per share, for the quar-|t® fear but fear itself,” into, | is the “force of money on business | Headway Tazin oe eae said Calgary of All Grains ® 
t ' ; = “There is now nothing to fear but |activity and equity markets.”| jiugn Pa mee ullder Les Wade. 
4 ae = ey a Smet the lack of fear.” | Practically every business trans- Indian M.. — The president of the U. S. house- Head Office: WINNIPEG, CANADA 
Stock, without nominal or par| , Clearly then to an important ‘action consummated shows up] jec%,jialte LM builders’ association, who made a 
value, of the Company, payable | 4egtee the future of the economy | somewhere in the weekly bank | Labrador West Malartic separate address, tol 001s ——SSJS_cCcoOvwoell-7[7/j['j{=[]_]]l—_—_—_—_—— 
May 2, 1955, to shareholders of rec-| Tests on the ability of the indi-|figures, The treatment of these —— Yellorex Export /group’s own research program. 
ord the 8th day of April, 1955 vidual consumer to carry his in-| figures, which has remained con-| Lexindin Government research tends to be rrey 
y of Apri, . + : New Lows—1055 largely academic, he said. 
By Order of the Board debtedness, emphasizing the vital | stant through the years, produces| ajgom warr. Lake Shore one & a 
7 2 wn i ORTH | need of a continuing re-examina-| three ratios to indicate: Aunor Leitch Gold A retail lumberman stated that . IV. 
wT Se RTH, tion of the level of personal dis- (a) The Quality of Money — se . er ced-Cocksiatt a small homes council sponsored 
i cretary-Treasurer. | posable income as published. whether it is being inflated or| Bralorne New Taku by the builders and lumber deal- Grain Divisi 
Fence Oibis Finally, were I at this time to| deflated. Csntral Neanitoba North. Can. _ [ers has been proposed. It would Rye arn 
eT be backed into a corner and forc- (b) The Quantity of Money—| Cusco Torbrit  +=s«¥:~:|| conduct research, perhaps in co- Grain & Coal Merchant 
the amount available for spend-| §#"sore i operation with Toronto Univer- 





DIVIDEND NOTICES 


sity, with government assistance. 


ing after providing for prior Steamship Division 
A builder said that might be P 


Kirkland Townsite 
commitments. —_e 


New Highs—1955 


DOMINION STEEL AND 
















i (c) The Velocity of Money—| Cdn. P.L.& Pet. — Cons, East C. necessary finally, but the resolu- Carriers of All Bulk Cargoes 
COAL CORPORATION, Canadian Car & the turnovers or how rapidly| £n', Explor. sealers tion to CMHC should be tried first. : 
LIMITED Foundry Company money is being spent. New Lows—1955 “What's the matter with plas- Fort William, Ont. Winnipeg, Man Montreal, P.Q. 
DIVIDEND NOTICE van t The above factors are then| Aja i Pouna | ties?” asked a Toronto builder. 
} Notide is hereby given that a Limited | weighted into a Composite Bank] Bralsaman Keno “Why do we have to use lumber 
eases enki aieiaied e2 Line which shows whether the} 2Britalta ots ‘land bricks? ‘What research has 


been done?” 


New Pacalta 
Parker Drill 


C. Oil Lands warr. 


over-all monetary forces at work 
Cdn, Brit. Emp. 


twenty-five cents (25c) per share 





on the outstanding Ordinary shares jare exerting pressure in support) ¢Ga,° ou &G Philli Good lumber was getting scarce 

a oo . par _— of | of a rising or a falling price struc- Censo Gas - Rovalite ' in central Canada — “two by K. A. P OWELL (CANAD A) LTD. 
ne capi stoca Of this Corpora- |ture. The results’ obtained frém feaee = i eight’s just won't be here in al 

oaae — a ein > ‘the study of this data have’ con- Commotl a Trans. Empire few years.” What was needed was GRARN ear a 
uarter ding ’ : : : : mmon P. 4 “Ai oti » : 

1955. Such dividend to be pay- Notice Is hereby given that dive || Sistently given a warning in ad-| Git" Expior. Yankee Princess |@ “distinctly new aspect,” he said. 





Owners’ and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


vance of a change in the business 
cycle. Every “bear” market that 
has developed in the interval that 
these studies have been conducted 
has coincided with a period when 
the monetary factors were con- 


able on April 27, 1955, "to share- 
holders of record at the close of 
business on Aprii 6, 1955. 


By Order of the Board. 
G. C. BROADBENT, 


dend No, 37 of twenty-five cents 
(25c) per share on the Class “A” 
Stock ond dividend No. 62 of 
twenty cents (20c) per shore on 
the Ordinary Stock of the company 
hove been declared for the three 


Grain Prices 
Chicago Futures Winnipeg Futures 


Week to April 4, 1955 


Head Office—563 Grain Exchange, Winnipeg, Man. 














ZELLER'’S LIMITED 
DIVIDEND NOTICE 
Notice is hereby 


On the 4%% Preferred Shares, an | 
cents per 


By Order of the Board. 


T. E. McDERMOTT, 
Treasurer. 


1955. 
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Secretary and Treasurer. months ending May 22, 1955, tracting. Cusp yun pea ~ an "ae Crop year from High Low Affiliated Companies—Fort William, Ont., Montreal, 
MONTREAL, P.Q, papell Map Zard, 1955, compere The action of these figures at| “Aug. 1,1 for for Close | wants Gee aeeaeee Que., Vancouver, B.C. "s 
March 25, 1955. ae | the present time is the reason for | #64 low | week week Apr. 4 Oate— . 

By order of the Board. the opinion expressed in the/230] 207 May ..., 2153 2.10) 2118 = = ~~ soos BIR a 
opening paragraph. 218% 1.94 July wos 198, 1988 198 | et tet Oct. seas aa hd 
AG gece Bi: ene 221d OBL Dees oscs 208 190) 2.004 aes 
* || OPPENHEIMER, VANDEN Corn— a i 24 
Montreal, Caneda, BROECK & CO. (New York) |}! 1 — vee 148 1.424 1488 = = ~~ aied ot , j 
April 4, 1955. As to the stock market, the vari-| 1/61 1408 Sept. °[3) 145) 1.428 1439/1128 95 Oct. 4... 201) 978 PMP on Fa y ge Gy 
ous Dow-Jones averages are at or | 1491 1354 Dec. .... 138i 137) 1.384 spin | ie a 7 iy, io Z, 
near the historical high, and it is Oats— |. CfA CO Ay 
Sond : : d Th May oooe -718 86.69% -701 /, Ve 
our opinion that—in view of com- a “638 July. (67 «© 654 «16341-4358 1.002 May ...,1.07 1.012 p Vp, 6 (I yale GB : 
PARKER DRILLING CO. || ing foreign political events, the| “72! “65, Sept"... set 65) 658 Oe LR ee coe Ot oe OTR Lf YUL 3 GEL XY 
OF CANADA, LIMITED strike uncertainty in this country| ™ ° we 7 Sestine eo oe. te. y, 
and the very big tax date of April |; 55, 9; Mays... 108) 901 1.018 /3232 256) May .... 2102 2.008 " SOR ttxih 
DIVIDEND NOTICE NO. 6 | 15—a pause in the general upward |i46 1.01 July ¢:.. 1.062 1.01) 1.034 /3.27) 2.562 July «... 3034 2.83) i eM pAass- a 
7 ld xpected ie | 130 1.03 Sept. ... 1.08 1.032 1.054/3082 275 Oct. .... 2.85 De ae 
given that on sees 08 oe LSA 1.06) Dec. .... 1.102 1.06) 1.08 Sigua, ite, 
cents ; . Soybeans— aia 
holding period, for which most|May ...........000008 2 2.50 Winnipeg Cash 
people in this country have to|July ..,------ ok 2. 344t . 
wait before they can take profits |New [0220000000000 ie 331 3351 Thor s  Prev. my iP Ly Sac 
on their stocks, is over for more | Jam. «.+-+--ceseeee+++ 2384 2342 258) iia igh High Se 
and more stocks so that positions 2 CW. ccecee S12 BOR 881 s 
become unfrozen, bringing in a Chicago Cash 9 .We:. coves - a 
greater supply of stocks than mutige 
available in recent months. Most For Week 1 Feed ....... 1.082 104) 1.06 
careful selection of securities is nigh thw aN’ TEGH|2 Feed ------- 107k Logs 1.048 
| thus .increasingly called for, and| igh High 1 Malt .....0. 1218 1163 1.17 
certain special situations may)|2Yell. new) .151 145 152 152 Rye— 
than Oats— ; 26. W. ceceee 1.058 1.008 2.018 
have _gpaster  sgpenl te Wh eseee UL MBL 80 TALC. W222 1058 L008 L018 





average stock, — 
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[Spanish American to Employ 
‘Minimum of Four Drills’ 


the 26th to 33rd level was continued; bbls. and $893,897 a year earlier. | , ‘ 
a the = ase’ bake | A minimum of four drills will | the Spanish-American treasury to 


—_—_— 


MINING INVESTMENTS 


Company lteports 


‘eo 


Or e In Many Areas Behind io tune readers in appraising and comparing company financial statements, The 


Financial Pest has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


Record Market Activity 


For the past two weeks, Cana- 


and financing deals for a myriad 


| Mining 


MINING CORP. OF CANADA 
earnings were slightly lower in 1954 


dian mining markets have wit-|of other companies. It is these |at $1.23 a share ($1.30 a share in 


nessed the highest level of sus- | additional companies which have | 1953). 


Reduced earnings reflected 


tained activity in their history.| been largely responsible for the |!ower dividend income from Que- 


There was a breathing spell early 
this week, as prices eased, but 
market observers thought a high 
level of activity might persist for 
some time to come. 

Ore news from many areas — 
Algoma (Blind River), Newfound- 
land, Oka, Beaverlodge, LaCorne, 
etc. — has undoubtedly been re- 
sponsible for the “push” behind 
the market. Success of a relative- 
ly few companies, however, has 
resulted in property acquisitions 


Man. Oil Output 
Climbs Steadily 


From Our Own Correspondent 
WINNIPEG—Daily oil produc- 
tion in Manitoba was a record 
9,322 barrels in February, 530 bar- 
rels more than the previous month 


although the total yield of 261,004 | 


barrels was 11,511 less than in 
the longer month of January. 

Twenty-one new wells were 
brought in to make a total of 52 
since start of the year. One of 
the new ones drilled by Califor- 
nia Standard in the northwest 
corner of the Virden-Roselea 
field, in its initial output indicates 
it may be one of the best produc- 
ers in the province, It has still to 
be proved on long-term test. 

The ninth producer in the Vir- 
den townsite was brought in 
March 29. Every well so far drill- 
ed within the town limits by 
Ponder Oils, Calgary, has given 
oil. Only seven more are possible 
under present regulations which 
permits issue of drilling permits 
on minimums of 40 acres. 


ee ANNOUNCEMENT 


PIPE LINE PRESIDENT 


> 


F 


—_|$14 Mill. Mul. | 


i|Program Going 


4 


L. R. DICKINSON 


The Board of Directors of the Trans- 
Northern Pipe Line Company has oan- 
nounced the appointment of L. R. Dick- 
inson os President. Mr. Dickinson joined 
Trans-Northefm in 1953 as Vice-President 
ond General Menager. 

Born and educated in Kansos, Mr, Dickin- 
son held several key engineering positions 
during the 22 years in which he was 
engaged in pipe line work in the United 
States before joining Trans-Northern. 
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} huge volume of transactions. 

The over-all market situation 
presents some dangers. Only a 
small part of “Johnny-come-late- 
lys” are going to find ore. The 
|spreading out of activity has 
|}brought in a large number of 
| people who know little about min- 
|ing. They could get hurt, particu- 
larly where they are buying into 
situations of little probable merit. 

It would appear good policy for 
}speculator as well as investor 
| these days to stick fairly close to 
well-financed situations where 
some ore has already been dis- 


closed. 


| Another Iron Mine? 
| A new iron mine, turning out 
| 450,000 tons of iron concentrate a 
|year, is forecast by Premier Du- 
| plessis. 
The proposed new producer is 
actually an old one — the Bristol 
iron mine, located about 40 miles 
north of Hull. 
| Steel Co. of Canada and 
Pickands, Mather & Co. are re- 
ported planning to spend between | 
$10 millions and $15 millions on it 
with construction slated to start 
in the spring of 1956. 

First shipments of output would 
come around the latter part of 
1957 


said. 

The Bristol mine possesses large 
quantities of magnetite which 
must be concentrated to provide 
a marketable product. Nearly five 

|tons of crude material must be 
|processed to provide one ton of 
| concentrate, it was indicated. 


Shell Oil Gets 


A $14 million expansion pro- 
gram at Shell Oil Co. of Canada’s 
Montreal East refinery will boost 
capacity from 44,000 to 55,000 
barrels of crude oil per day. 

The over-all expansion program 
will be broken down into three 
phases. Work on the first step, 
| involving some $4 millions, is now 
| well under way. To be completed 
by end of this year, it includes 
addition of a new vacuum flashing 
unit and an increase in capacity 
of the catalytic cracking unit from 

| 16,500 to 19,500 b/d. 


Second step consists of an ex- 
| pansion of the crude oil distilla- 
tion facilities. The smaller of two 
existing units is being completely 
reconstructed to increase its capa- 
city from 15,000 to 26,000 b/d. 


| Included in the third step is con- 
struction of a “platformer” and 
a hydro-desulphurizer, both of 
| which are ultra-modern improve- 
|ments in refining processes. In 
| platforming, straight run hydro- 
|carbons are used as a feedstock. 
|These are reformed in the pres- 
ence of a platinum catalyst into 
high octane components which, in 
turn, are blended into highest 
quality gasoline, New unit will 
have a capacity of 6,600 b/d and 
| cost over $2 millions. 

Major additions to utility and 
offsite facilities estimated to cost 
over $4 millions are required to 
support the over-all program, A 
contract for this work has been 
awarded to Fluor Corp. of Can- 
ada. 

Procon (Canada) Ltd. will do 
the platformer and desulphurizer. 
Arthur G. McKee Co, of Canada 
will do the work on the distilla- 


tion unit and new vacuum flasher. 


Current program at Shell's 
plant is the third major enlarge- 
ment within past five years. 


3,000,000 SHARE 


if the project was found | 
economicaliy feasible, the Premier | 


“eee e+ eee 


mont and Normetal Copper Corp. 

| An initial dividend of 5 cents a 
|share was received from Torbrit 
| Silver Mines. 

| Total assets less current liabilities 
were stated to amount to $47,440,260 
at the end of 1954 as compared with 
$35,356,478 a year earlier, the in- 
crease being due to higher quoted 
value for investments. 

Holdings in Quemont,. Normetal, 
| Torbrit, Kerr-Addison and Hudson 
Bay were practically unchanged at 
| the end of 1954. 
| An underwriting agreement was 
| completed with Geco Mines in 1954 
| by which Mining Corp.,, and others 
lagreed to purchase 744,993 Geco 
shares at $10 a share: Mining Corp.'s 
participation is 202,496 shares. 

A great deal of exploration was 
done in 1954 both by the company 
itself and in association with others 
but nothing of importance was 
found. Some mineralization was 
found on a property in Falconbridge 
|twp., Ontario, and further drilling 
is planned. Emtwo Mines has been 
formed to acquire the 
ander terms of the option 
ment. 


agree- 


INCOME ACCOUNT 
Years Ended Dec, 31: 1954 1953 
Inc. from invest. ..« $2,680,034 $2,921,402 
Interest . : 110,928 92,381 
Total income 2,790,962 3,013,783 
Add: Admin. & 
sub. rev seeee 
Less: Adm. & expl. «+» 
Net earnings .. oe 
Less: Deprec. .... 
Net profit .. 2, 785, 
Less: Dividends 2,134,807 2,134,807 
Surplus for year 496,578 648,246 
Earnings per Share and Dividend Record 
Earned $1.23 $1.30 
Paid . , 1.00 1.00 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1954 1953 
Cash ...ccscvccccocess $2,148,788 $2,363, 
Bonds* sane 3,128,525 3,244.075 
Accts. etc, 44,320 37,230 
Total curr, assets... 5,315,633 5,644,383 
Loans to sub, cos, ... 120,000 525,000 
Mining claims, etc. ... 33,326 38,681 
Invests, in subsid.4 ... 3,233,140 3,270,055 
Other min. invest.4 .. 1,415,821 241,784 
Excess mkt, val. of sec. 
over cost. .. 
Office equip., etc. .... 
Total assets .... 
Accts, pay ‘ 
ivds, uncl. .....06. 
Total curr. Mab. .. 
Invest. reserve} 
Capital stock 
Surplus 4,872,951 
*Mkt, val 3,202,000 
+Excess mkt. value over cost. 
4At or below cost. 
Working capitals... 
«Excluding invests, 
companies 


3 


172,125 
326,706 
2,636,381 
4,996 


2,631,385 2,785,053 


rec 


25 667,846 
15,273 
35,403,022 

6 17.619 
28,925 
46,544 
25,667 846 
5,221,570 
4.467.062 
3,259,225 


37,345,738 


37,345,738 
5,221,570 


5,273,359 
in other 


5,597,839 
mining 


EAST MALARTIC MINES hopes 
that improvement in ore grade, ad- 
ditional efficiency and possibly a 
larger daily tonnage will offset 
anticipated lower receipts from cost- 
aid in 1955, 

Earnings in 1954 were 13 cents a 
share compared with 10 cents in 
1953. 

“The most significant feature 
the year’s operations was the open- 
ing up of the main ore body on the 
17th and 18th levels,” President R. 
| T. Birks reports. “On these two hor- 
| izons the results to date have shown 
la substantial tonnage, having a 
grade somewhat above that of the 
upper levels,” he continued. 

Ore reserves were practically un- 
changed at the end of 1954. 


INCOME ACCOUNT 


| Years Ended Dec. 31: 1954 
| Production .......... $2,864,132 
Add: Other income .. 21,672 
Cost-Aid assist. .... 569,955 
Total income . 3,455,759 
Less: Oper. exps. .... 2,450,265 
Oper. profit 1,005,494 
Less: Shaft w 295,202 
Depreciation 217,525 
Res. for taxes . . 15,736 
Add: Profit re asset & 
security sale ..... 
Net profit cer esensee 
| Less: Dividend 
Surplus for year ...e 
| #Loss or deficit. 
Earnings per Share .. 
>» 


of 


54,637 
531,668 
600,000 
168,332 


456 
400,540 


400,540 


$0.13 $9.10 
‘ai . 0.15 nil 
| $Including 10 cents paid Jan. 17, 1955, 


| CONDENSED BALANCE SHEET 


As-at Dec. 31: 1954 1953 
| Cash & bullion $461,932 $311,625 
Govt. & other bds. .. 928,375 735,250 
Cost-Aid assist, 238,348 
| Acets.. ete., rec. 6,260 
Stores cesce 603,307 
| Total curr, assets .. 1,895, 790 
Prep, & def. chgs, .. 80,430 
| Def. develop. ........ 1,131,081 
| Def. oper. exps. ....+ 30,602 
Mining claims 179,618 
| Plant & equip. 1,336,706 
Total assets ....++. 4,663,317 
Accts. etc.. pay. «.+. 215,218 
| Taxes payable 15,783 
Dividends pay. . 


1,251,806 
179,618 
1,333,100 
4,980,722 
200,6508 
16,079 
400,000 
616,758 
1,800,009 
2,563,975 
2,712,278 
1,534,008 


231,001 
1,800,009 
1,632,307 
2,497,798 
1,664,780 


Total curr, Mab. 
Capita] stock 
Earned surplus 
sAfter depr. of .... 
Working capital 


OPERATING STATISTICS 
1954 


| Tons milled .....0+8 525,516 
| Aver, recovery 3 


Ore reserves, tons 


Grade ($35 gold) .. $6.70 $6 68 


CAPITALIZATION 


property | 


NORMETAL MINING’ CORP. 
realized a net profit of $1,321,587 or 
35c a share in 1954 as compared with 
26c in 1953. 


Results on the new 5,165-ft. level 


in 1954, and since the beginning of 
the year, indicate that the character, 
| grade and width of ore at this hor- 
izon are all comparable with the 
4,165-ft. level, 1,000 ft. above, pre- 
viously the lowest level developed. 

After milling an increased ton- 
nage of ore in 1954 (328450 tons), 
Normetal ore reserves dropped 
about 230,000 tons to 2,188,100 tons 
at year end. 

A participation has been taken in 
financing Geco Mines. A total 
14,396 shares was held at year end 
and the company has a firm com- 
mitment to purchase 60,€04 addition- 
al shares at $10 a share. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1954 1953 
Production $8,370,552 $7 506,091 
Less: Oper 6,384,453 5,800,438 
Net oper. protit 1,986,079 1,539,553 
Add: Other inc. 68,866 57,715 
Less: Deprec 98 250 
Dom. « pro’ 635,168 
Net profit 1,321,587 
Less: Divd 1,061 863 
Surplus for year ..+« 269,674 
Deficit 
Earnings per Share . 
Paid ee 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1954 1953 
Cash & Dom, bds. ... $3,196,064 $4,034,955 
Accts. rec. . 22,108 36,252 
Normetal bonds 26,320 
Concentrates sold 349,310 
Stores & prep. exp. .. 631,801 
Total curr, assets . 5,128,638 
Shs. in oth. cos . 
Mining proverties ... 
Plant & equip.” ....e«« 
Total assets se0e 
Total curr. liabs, «+ 
Capital tock 
Surplus sees 
After depr. of ...- 
Working capital 


134,232 
474,472 
214,080 


$0.26 
0.42 


$0.35 


0.28 


1,779,165 
553,709 
5,553,046 
312,909 
84,882 84,681 
319,520 
5,585,141 
333,942 
2,297,962 
2,953,287 
2,325,365 
4,918,019 4,794,606 


OPERATING STATISTICS 
1954 
328,450 
$25.48 
2,188,100 
2.56 
8.33 


1953 
290,849 
$25.24 
2,416,100 
2.61 
6.14 


Tons 

Aver, recovery ...-+ 

Ore reserves, tons 

Grade: Copper, ‘é 
Zinc ‘% 


| MALARTIC GOLD FIELDS mill- 
ed a larger tonnage of ore of slight- 
ly better gold content in 1954 and 
earnings were 16c a share compared 
with 1953's 13c after considerably 
heavier write-offs and taxes. 

Modification of cost-aid, however, 
will this year reduce receipts. Cost- 
aid contributed $622,649 to the 
treasury in 1954, approximately the 
same amount as the year’s net profit. 

With gold at a lower price, it was 
found necessary to eliminate from 
ore reserves, certain blocks of vein 
material formerly classified as ore. 
This, and the fact that development 
footage was lower, resulted in a 
decline in ore reserves. 

A wide program of outside ex- 
ploration is being carried on with 
work being continued in New 
Brunswick and claim groups retain- 

a number of Quebec areas. 

INCOME ACCOUNT 

Years Ended Dec. 31: 1954 1953 

Bullion prod, $4,024,728 $3,759,806 

Add: Other inc, 69,197 51,081 
Cost-Aic assist. .... 622,649 632,318 
Total income 4,716,574 4,444,105 
Less: Oper. EXPs. «sees 3,354,994 
Oper, profit 1,089,111 
Less Benves. 308 ,584 
Other exons, 56,735 
Dev. w/o 123,959 


ed in 


Tax res .. 
Add: Profit re asset 
& security sale ....« 
Net profit 
Less: Dividends . 
irpius for year... 
Earnings per Share .. 
Paid 5 F $0.10 oss 
tIncludes 5 cents paid Jan. 12. 1955. 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1954 1953 
Cash & bullion $841,152 $449,833 
Cash with Trust Co, .. 1,967,224 1,731,233 
Dom, & other bds. .... 1,007,125 983,875 
Investment 2 
Accts, rec 
Cost-Aid assist 
Supplies oe 
Total curr, assets ... 
Prep. & def. chgs, .... 
Note receivable ....++ 
Claims & props 
Plant & equip.« 
Total assets . 
Accts., et 
Diva 
Texes pas 
Tetal curr. Nab. .... 
Capital stock 
Surplus oecece 
aAiter depr. of 
Working crpital 
OPERATING 


28,914 7 
534,033 


621,465 
400,000 oe 
221,465 534.033 

$0.16 $0.13 


10,436 
258,251 
514,663 

3,948,293 
40,729 
3,493 
268,596 
716,189 
4,977,300 
211,828 


13,557 
248,651 
447,707 

4,575,418 
64,881 
2.867 
266,978 
£38,487 
5,298,631 
218,416 
200,000 

22,016 
440,42 

1,101,512 
3,856,687 


3,542,343 


1 28,733 

240,566 
1,101,512 
3.635.222 


. 4,084,056 
STATISTICS 
1954 
671.811 
£5.99 
3,275,090 


$6.51 


3,707,727 


1953 
654,273 
$5.74 
3,550,000 
$6.51 


Tons milled . 
Aver. recovery 

Ore reserves, tons 
Grade ($35 gold) ... 


BRALORNE MINES found 1954 a 
disappointing year due to a decline 
in ore grade, the fixed price for gold 
in U. S. funds and the high cost of 
wages and supplies. Earnings were 


only 12 cents a share as compared | 


with 21 cents a year earlier. 


The amount received as cost-aid | 
in 1955 is expected to be reduced | 


due to the changed cost-aid formula 


for 1955 and 1956. A total of $250,- | 


1000 was received in 1954 which was 


Sinking of the Queen shaft from 


BLUE ROCK CERIUM MINES LIMITED 


of | 


ons,164 | 
1,202,244 | 


51,762 | 


Less: 
534 | Royalt 


r } Common 
| 


3,309,343 | 


and the bottom is now below the 
3ist level. The 27th and 28th levels 
off this shaft are being developed 
‘and results are described as most 
encouraging. 

It is noted that Bralorne has an 
interest 
Co. which has received a share in- 
terest in Granduc Mines. This is 
carried in Bralorne’s balance sheet 
at the pominal figure of $1. 

" INCOME ACCOUNT 
| Vears Ended Dec. 31: .. 1954 
Bullion concent 
Less: Oper. exps 
Oper. profit . 
Add: Other inc 
Cost-Aid assist. ... 


Gross profit 
Less: Adm. exp. ... 


1933 


1,900,115 2,039,510 
260,261 308, 


267,728 
590,024 
46,302 
123,857 
90,000 
61,635 
266,210 
$0.12 


nil nil 
SHEET 
1953 


Outside expl. 
Depreciation . 
Mine shafts exp 
Net profit & surp. .... 
Earnings per Share ... 
Paid . 
CONDENSED BALANCE 
As at Dee. 31: 1954 
Cash, bull, & conc. ... $1,464,220 
Dom. beds.s . o0ee e 
Accts. rec., less res. .. 
| Cost-Aid assist 
Inc. tax adjust. ....«. 
Inventories se 
Total curr. assets ... 
| Misc, assets . 
| Outside explor ° 
Invest. & adv. subs.t . 
Props. & dev.s . 
Plant & equip.« 
Total as<ets . 
Total curr. liab. 
Def. liab. 
Capital stock 
Surplus .. . 
éMkt. value . 
tAfter res. of 
After cepr, of 
eAfter depl. of ..... 2,089,156 
Working capitat . . 1,724,864 
OPERATING STATISTICS 
1954 
181.494 
$11.90 
620,000 
0.456 


25.803 
144.703 
234,186 

1,848,912 
150,513 

1 


91,437 
771,935 
154,033 

3,036,831 
144,048 
12,597 
1,700,750 
1,179,436 


186,224 
2,288,270 


Tons mi'led 
Aver. recov, .....+ 
| Ore reserves, tons ..+. 


Grade, oz. gold, .... 0.443 


BARYMIN CO. had a net profit of 


$476,360 or 22 cents a share in 1954 
as compared with 25 cents a year 
|earlier. Operations were carried on 
at near record levels but due to 
| delays in shipping, it was impossible 
to complete scheduled sailings until 
January, 1955. 

Decline of the U. S. dollar in terms 
of the Canadian dollar reduced mar- 


in Helicopter Exploration | 


» $2,160,376 $2,348,070 | 


308,760 | 
13.736 | 


| Fixed assets* . 
| Develop. 


* | Capital 


| gin of profit to U. S. currency mark- 


ets. 

Stripping in the lower levels of 
the quarry kept pace with ore ex- 
traction. Total estimated ore re- 
serves in place are estimated at 
2,705,970 long tons. No work of a 
purely exploratory character was 
ee rrtnenary during the year but a 
gravimetric survey on area adjacent 
|to the mine workings held under 
| prospecting license did not 
anomalies of sufficient magnitude 
to indicate barytes ore bodies. 

Widespread exploration activity 
was carried on in 1954, Option on 


show | 


bentonite occurrences northwest of | 


Edmonton was dropped when the 
| beds were found to be sub-commer- 
cial. Claims to the west of Quebec 


Nickel Corp. are to be prospected | 


this year. A 25% interest was taken 
'in financing Astrabun Mines and 
exploration was done on holdings in 
the Yukon, Further work is planned 
on radioactive occurrences in the 


Atlin area, B. C., where values in | 


‘silver, gold, copper and 
company the radioactive minerals. 
GONS. INCOME ACCOUNT 
| Years Ended Dec, 31: 1954 1953 
| Net earnings $1,082,264 $1,352,626 
Deprec, . 40,622 41,523 
jes ... eee 28,587 30,879 
Def. dev. w/o 245,970 424,507 
| Taxes + 252,056 278,372 
| Prospect’g exp. w/o .« 48,660 41,401 
| Net profit 476,360 596,144 
pee, ae 321,151 299,741 
| Surplus for year ..... 155,200 236,403 


lead ac-| 


| Earnings per Share and Dividend Record: 


$0.22 
== : 0.15 
| CONDENSED CONS. BALANCE 
As at Dec. 31: 1954 
Cash & bds. .......+00 $653,491 
| Accts, rec. 227,591 
| Trust notes 301,085 
Investmentsi 58,243 
226,502 
1,466,912 
8,740 
85,334 
3,292,114 
433,042 
5,286,142 


297.875 


85,620 
Inventories, 185,866 
| Tetal curr. assets 
| Mise, assets . 
Other sec ; 
Mng. props. & leas. ... 
| Plant & equip.* ..... 
Total assets .......+ 
Total curr. Mab. ... 
Capital steck 
Capital surplus .....+. 
Earned surplus .. 
*After depr. of . 
&Mkt. value 


Werking capital .. 1,282/967 


spent $459,915 on its Yukon program 
|in 1954 of which $195,264 was re- 
coverable from participating part- 


PROSPECTORS AIRWAYS CO.) 


ners. Of the total $147,600 was spent 


for purchase of properties. 
Results at the Pelly River proper- 
ty were sufficiently encouraging 


that a final cash payment was made | 
on @n option covering the original | 
48 claims in September. A substan- | 


tial program of drilling is planned 
in 1955, it is stated. 

Prospecting and examinations 
were carried out at various other 
locations in the Yukon. Six new 
|groups totalling 220 claims were 
staked or optioned during the year. 


Geophysical work was done on 


sae $5.45 $5.38 i ‘ } 
"72 1,918,063 1,819.89 | STeater than the profit for the year. claims in the Sudbury area. A group 


of claims was also staked at Gripp 
| Lake in the area of the Teck-Hughes 
|copper discovery. Work on a prop- 
|erty in the Manitouwadge area in 
| association with others did not give 
| encouraging results, 

| There wag-a net profit of $16,076 
| in 1954 against a $16,468 loss in 1953. 

INCOME ACCOUNT 


| Years Ended Dee. 31: 
| Dividend earned 
| Sundry rev, ....««+. 
| Less: Oper. exps, «--+« 
Net profit 
tLoss 

| Earned per share .. 

co 
| As at Dee. 31: 


es $0,007 
DENSED BALANCE SHE 
1954 


1953 
$24,126 
15,683 
56,277 
$16,468 


$0.007 


eT 


“The company, despite the deliber- 
ate policy of retraction followed in 
1954, produced more oil than ever 
before and was able to sustain its 
position reasonably well,” President 
J. D. Boyd states : 
CONSOL. INCOME ACCOUNT 
As at Dec. 3!: 1954 #1953 
Prod. inc. .... $1,012,503 $893,897 
Add; Nonoperat, inc 1,065,077 
Less: Prod. & other 
GE asetedse ogee 
Net carnings 
Less: Deprec. ...++««« 
1 


439 304 
644,978 
244.605 
2.0.056 

6.802 
113,434 

10,830 


Int cess 
Geol, exp. . eee 
Prov. for aband. 
BORGOD - seccecsecce 
Net profit & surplus . 
tLoss or deficit 
eNot consolidated. 


39,851 


| Earnings per Share and Dividend Record 


Common ... $0.03 $0.02 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 1954 #1953 
Cash an $289 866 $20,579 
Inventory 103,425 97,947 
Accts. rec 1'360,043 133,589 
Adv. to subs. ausee 56,597 
Total curr. assets . 308,712 

Sinking fund . ee 

Invest. ... 109,312 

594,042 
2,287,996 

2,086,483 
169,060 


F538, 334 


Int. in rts., leases, et 
Other assets 
Owing by subs, def 

Total assets 
Bank loan 
Accts, pay ove 
Accrued liab. ... 
S.f. pay. 

Total curr, liab. 
Funded debt 
Capital stock 

SUrpPlUS ...e66 

Earned surplus ...... 
*After deprec. of 
tAfter res. develop. 


730.663 
1,735,500 
3,272,187 

162,463 

138,808 

982,391 
costs 3,060,215 

+?+After reserve of $9,943. 

eNot consolidated 
Working capital 
*Excess of curr 


°478, 789 


190,385 | 


be used by Spanish American 
Mines in the initial phase of drill- 
ing scheduled to begin shortly on 
the company’s 36-claim property 
adjoining the Consolidated Deni- 
son south boundary. 
Simultaneously, the company 
announces $1,362,500 was recently 
placed in the treasury under an 
underwriting agreement with J. 
H. Hirshhorn and a number of his 
associated companies. A total of 
$1,543,005 has been provided to 


SOCONY-VACUUM OIL CO., 
New York, increased its proven re- 
serves of crude oil in western 
Canada to an estimated 82 million | 
bbl. at the end of 1954. 38 million! 
more than a year earlier. Output in 
1955 is expected to jump to more} 
than 15,000 bbl. daily (2,800 in 1954) | 
on completian of two pipelines—the | 
72-mile Pembina line to Edmonton, | 
and the 155-mile line from Foster- | 
ton area of Saskatchewan to Regina | 
where it connects with the Inter- 
provincial pipeline 

Company has a 
200 wells in nine fields discovered 
in the Fosterton area in the past 
three years. The Pembina field is 
proving to be the largest single field 
found in North America since 1948, | 
it says. Socony has a half interest 
in 48,000 acres there, and with asso- 
ciates, had completed 80 wells by the | 
end of 1954 (it discovered the field 


half interest in 


1} in 1953). 


g, six discoveries 
Saskatchewan and 


In wildcat drilling 


in Southwestern 


date and a further option, if 
exercised, will provide an addi- 
| tional $1 million. 

Drilling will follow up on the 
important ore indications obtained 
in the first hole recently complet- 
ed to the “basement” objective 
where the hole was successful in 
cutting three uranium - bearing 
conglomerate beds. The lowest 
and best of these “wut between 
2,888 and 2,905 ft. depth assayed 
2.21 lb. UsOs per ton over a thick- 
ness of 16.6 ft. This is equivalent 
to $15.95 per ton based at $7.25 
per lb. for uranium oxide. 

The company’s current pro- 
gram is based on a strong engi- 
neering recommendation calling 
for a systematic and aggressive 
program of diamond drilling using 
a minimum of four machines in a 
preliminary campaign of 25,000 
ft. of diamond drilling to be ini- 
tiated immediately. 


South-Central Alberta were made, 


; some of which may prove to be im- 


portant. An oil discovery was made 
in Northeastern British Columbia on 
a large tract in which company has 
a quarter interest. 

Socony-Vacuum net profit in 1954 
was $183.8 millions, down $3.4 m 
lions from record 1953. Of earnings, 
55% from U. S. operations, 13% from 
rest of western hemisphere and 
from eastern hemisphere, 
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CANROC OILS LTD. 


108 BALTZAN BUILDING EDMONTON 


“Specializing in Uranium Development 


in the Beaverlodge Mining Area” 


Limited Public Offering of 
200,000 Treasury Shares 


COPPER JIM MINES LIMITED 


At 40° per share net to Treasury 


Property 


The company’s 


Exploration 


_ Considerable prospecting and surface trench- 
ing has disclosed massive chalcopyrite-pyrite 


properties 
claims, approximately 840 acres situated on the 
north east arm of O’Sullivan Lake in the Kow- 
kash Mining Division some 22 air miles from 
Nakina on the CNR Transcontinental Line and 
is most readily accessible by 
where Austin Airways operates a charter service. 


comprise 21 


Issued as of 


air from Nakina 


Donald Fiske 


* John Vincent 
John Mitchell 
James Rowe 


mineralization over an extensive area. This work 


has indicated very 


favourable association of 


sulphides for base metal deposition which appear 
to be related to a major structure as the sulphides have been found on both sides of a 300’ 
break or draw which has been followed for several thousand feet. 


CAPITALIZATION 


Autherized 5,000,000 of $1.00 Par Value 


March 31, 1955, approximately 


1,300,005 shares of which 900,000 shores are 
held in Escrow by Crown Trust Company. 
Balance Treasury 3,699,995 Shores 


OFFICERS AND DIRECTORS 


Hurd, Kirkland Leke, Ont. 


Thomas Rodda Rowe, Kirkland: Lake, Ont. 


Driscoll, Mimice, Ont, 
MacPherson, Nerth Bay, Ont. 
McDougall, Kirkland lake, Ont. 


This break in the greenstones strikes north east and lies approximately a mile to the 
southeast of the contact between the green:tones and a young granite batholith which has 
been subjected to fracturing and faulting. 


COPPER GOLD SILVER VALUES 


Core recovered in drilling a blast hole with a “Packsack” diamond drill averaged 1.92% 
copper, .02 gold over 7’. Seven specimen samples from two trenches assayed from 2.784% 
to 7.43% copper with gold values from .03 to .07 per ton. Two specimen samples from the 
sulphide portion of material from one trench returned .06 gold, 3.62 oz. silver and 6.459 copper. 


Additional specimen samples from one of the trenches returned values of .06 gold, 
3.46 oz. silver and 5.56% copper and .06 oz. gold, 3.62 oz. silver, 5.089% copper. 


Exploration Plans 


Following the recommendation in a report by George Dimitrieff, P.Eng., an initial pro- 
gram of 10,000 feet diamond drilling is planned to be undertaken as soon as arrangements 


Cash .. with contractors can be completed. 
| Acets, rec, . 
Govt, bondst 
Mkt, secur.s .......+. 
| Total curr. assets .. 
Expd., min. cls, & 
props. . oe 
| Invest. in oth. 


This young Canadian Mining Company is currently carrying on a major development 
program in the Haliburton-Bancroft Area, with the sincere intention of bringing the prop- 
erty into productio# when the present project has confirmed, by “blocking out,” the grades 
of ore and indicated tonnage outlined to date. 


Finances 


The Company with approximately $75,000 in its treasury, all privately subscribed to 
date, has adequate funds to carry out its initial program of diamond drilling. Proceeds from 
this presené treasury offering are to be used for expanding the Company’s exploration and 


development program. 


165,943 


913,447 
14,975 


ee -eee 
cos., 


Tetel assets ... ° 
Tetal curr. liabs. ... 


10,000 feet of diamond drilling has been completed, and three heavy duty drills are 

engaged in a further 12,000 feet, to establish three horizons at depth, on the “C” Zone and 

the “A-3” Zone, for the purpose of accurately locating the most strategic site for a three 

compartment shaft. | 
| 


*Mkt, vaiue 
éMkt. value 


Working capita! 938,170 


Oils 
TRANS EMPIRE OILS experi- 
}enced a $68,007 loss in 1954 ($50,851 
| profit in 1953) but progress was | 
|made in improving the company's 
| liquid position. 
| New commitments were limited 
land working capital pesition was 
improved $100,000 by sale of the, 
Moose Jaw refinery for which an 
insufficient heavy crude supply was | 
available. | 
By the beginning of 1955, there 
as a net working capital of $2,671 | 
pared with an excess of current | 
ilities over current assets of | 
789 @ year earlier. 
consolidated statement for | 
shown below, includes $712,- | 
refinery product sales and 
for increase in value of 
A reserve was set up in 1954! 
joned leases. 
ue of 496,901 bbls. of crude 
in 1954 amounted 
012,503 as compared with 447, 


With experienced mining men directing its operation, a property of excellent merit, the 
shares of Copper Jim Mines Limited offer ttractive speculative possibilities, 


All monies from this direct treasury offering, limited to 200,000 shares at 40c per share 

i go directly into the company’s treasury. Subscriptions will be allotted strictly on a priority 
. ° ° . — basis, Please use the attached coupon. 
Commercial values of Uranium, Thorium and Columbium have been indicated by every ~ 


drill hole so far, and owing to the characteristic of the Uranothorite and Columbium 
minerals, an economical and profiitable recovery is anticipated, with mill tests now being 
run to select the most suitable means of concentration and recovery. 


mee eee eae eae sae cea crear area ar arr asa ae eae ee 


COPPER JIM MINES LIMITED, 
Box 815, 82 Government Rood West, 
Kirkland Lake, Ontario. 


The Company now has $325,000.00 in the Treasury, and the exercising of the May Ist, 
June ist, and July 1st options held by Stratmat Ltd. will provide an additional $1,350,- 
000.00 working capital, leaving 800,000 shares of stock for further financing. 

os 


BLUE ROCK CERIUM MINES LIMITED 


SUITE 810 372 BAY STREET TORONTO, ONTARIO. 


[-] | hereby offer to purchase ........ shares Copper Jim Mines Limited at 40c 
per share and enclose my cheque/money order in the amount of $........ 


z 


355 


["] Please give me further information: 


#3 


Name eee eeeeeeeeneeneeeerereewnenenweewnewnenwe wee eeeawreeaeeeeeerereeeneeeeaeeaeeee 


8 
Ir 


Address 
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Shares of Copper Jim Mines Limited are speculative. 


[ 


a 
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Oe Cee OF ns ee Pm OO. 
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pupae Beaucag 


K. G. DALGLISH 


Cockshutt Farm Equipment Limited, has 
announced the appointment of Kenneth 
G, Daiglish as o Director of the Company. 
Mr. Daiglish, who is President and Man- 
oging Director of United tlorth Atlantic 
Securities Limited, is widely known in 
industriel and finencial circles in Conada 


ond overseas. 


NUDULAMA MINES reports 
Morgan Securities has underwritten 
200,000 shares at 50 cents a share and 
has optioned blocks of 200,000 shares 
each at 65 and 75 cents a share 
Issued capital is 2.8 million shares 
with 1.2 million shares remaining in 
treasury. 


yn 


CANADIAN MINING AND 
OiL TRADING SERVICE 


REGOURT 220 STEELOY 


ARE YOU SEARCHING FOR ANOTHER STEELOY AT 12'/2c? 
« « » OR ANOTHER REGOURT AT 12c? 


In les week a 


than one 


gained by 20% 


DO YOU, TOO, WANT TO MAKE MONEY LIKE THIS? 
In our Weekly Bulletin to Clients, 


Other people are doing it. 
underpriced stocks 
stantly 
language, tells 
to Sell. 


We 


constant technical scrutiny 


share in our advance knowledge, 
it a penny speculation, an established pro- 
an Industrial. 


lowing it — be 


ducing “old-timer,” or 


Fill in the Coupon below and Maii it TODAY 


CANADIAN MINING & OIL TRADING SERVICE 


21 King Street East, Toronto 


Please send me a 4-week TRIAL SUBSCRIPTION, for which | enclose $3.00. 


Sure 


fter we issued our last Special List 
to Clients of TEN UNDERPRICED PENNY STOCKS, 
abovegdwo almost doubled in price, and three others have 


which are 
brought to their attention. 
When and What to Buy, and When and What 


keep 800 Listed Industrial, Mining and Oil Stocks under 
and analysis. 


e Ore Grades About $42 A Ton §; 


‘Where Opened First on 400-ft. Level 


| Initial underground work at, line drive, it is expected. 

| Beaucage Mines has been turning} Development procedure for the 
|up fine grade columbium ore at main ore body now under deline- 
|this company’s Lake Nipissing | ation is flat diamond drill holes 
property near North Bay. Surface | a‘ right angle from the drive both 
| drilling indicated some five mil-| tc north and south. Crosscuts are 
|lion tons of ore but with under-/also being run out at 100-ft. in- 
|ggound work standing up, ton-/tervals to test the full width of 
nage could prove much more. the ore bod, and its grade. 

After completing a four-com-| Crosscuts In Ore 
partment sha.t to 400 ft. and; So far two crosscuts are driv- 
cutting stations at 275 and 400 ft.,!ing to the rorth and two to the 
Beaucage extended a long drive’ south, all in ore. 
to the east which entered the! In the first crosscut to the 
presumed west end of th. main’ south, the face has been in ore 
ore body about 290 ft, from the! for 60 ft. and the average assay 
s’ aft station. grade for this width is alse 0.62% 

This line drive has been in ore | or $42 a ton. The full width of the 
foi 150 ft. and average grade has | ore shoot at this point will prob- 
been 0.62%: columbium pentoxide | ably be about 150 ft, when it’ is 
or $42 a ton ai current: market opened up, the n:anagement be- 
price. The assay process in use/|lieves. There is reason to assume 
tends to report ore values about) that the next pair of crosscuts to 
15% lower than the over-al] bulk | the east wil] be somewhat higher 
chemical results so that the ore| grade. Assays are expected to be 
grade may be actually aLout $50/availuble on material opened in 
a ton. | these crosscuts early next week. 

In’ addition to the main ore An interesting point is that 
body, other ore bodies paralle] | crosscuts put out can be used as 
this occurrence to the north and| bases for a pro,ram ot deep 
south, These will be developed by | d:amond drilling to establish ore 
crosscuts put out from the main 

at depth. 

| While Beaucage is always con- 
sidered a columbium mine, it 
appears that the southern ore 


body could well be considered an’ 


Company Eeport 


bina area was acquired from the | 


To assist readers in appraising and 
comptring company financial state- 
ments. fhe Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


IMPERIAL OIL LTD. consolidated 
net profit of $49,582,585 for 1954 was 
3.3% higher than 1953's $47,984,515. 

Despite mixed trends in the econ- 
omy, the company had the largest 
volume of business and most ex- 
tensive operations in its history, re- 
ports President J. R. White. 

Gross crude oil production in 1954 
averaged 96,533 bbls. per day and 
totaled 35,234,366 bbls. for an in- 
crease of 7% for the year. Net 
production after payment of royal- 
ties was 30,526,296 bbls. In addition, 
the company had a net share of 
587,166 bbls. of natural gas liquids 
which were extracted at the Devon 
Gas Conservation Plant. 

Net development wells drilled 
totaled 158, of which 139 were in 
Western Canada and resulted in 118 
oil wells, seven gas wells and 14 
dry holes. The remaining holes were 
drilled in Ontario and resulted in 
one oil well, 13 gas wells and five 
dry holes. At the year end the com- 
pany owned 1,736 oil and 133 gas 
wells capable of production. 

Development drilling was com- 
pleted in the Leduc-Woodbend field 
in Alberta and in the Smiley field 
in Saskatchewan. Oil and gas wells 
were drilled alone or with others in 
25 of the oil and gas fields of 
Western Canada. 

The pressure maintenance project 
}at Golden Spike, which is capable 
of injecting 14 million cu. ft. of gas 
per day into the Golden Spike 
reservoir, was completed and put 
into operation. A _ pilot pressure 


the 
about to rise in price are con- 
Specific advice, in plain 
YOU, TOO, can 


and make money by fol- 


FP-14M-55 


eee you can cut firing costs 


by burning heavy fuel oil... 


Oe CCE 
TMC MCE! 


does this 


superlatively well 


without 


complicated gadgets 


The so-called viscosity problem with heavy oils is overrated. 
This is so because the viscosity of a// fuel oils approaches a 
common point as the temperature is raised, and the tempera- 
ture at which viscosity becomes a negligible factor is well 
within a practical operating range. 

The Petro thermal viscosity control system is simply this: 
an electric Valve controlled by the oil temperature refuses to 
admit gil to the atomizing cup until the oil has reached a 
desirabie burning temperature. This temperature is arrived 
at by circulating the oil through heaters when necessary. 
This accomplishes four important results: 

1, Viscosity control permits accurate metering of oil. 

. Oil is thin enough for extremely fine atomization. 


2 
3. Hot oil ignites casily. 
4 


up a cold start. 


That is why the Petro burner can fire the economical heavy 
oils without a fearsome array of fancy trimmings. It is fool 
proof, gadget free, and completely dependable—all good 
reasons why Petro is the largest selling industrial oil burner 


in America. 


PETR 


. Petro never has a slug of cold oil in the feed line to foul 


A reservoir of warm oil is 


maintained. In the use of this ther- 
mal viscosity system, all of the heated 
oil which is not required for immediate 
firing is returned to the storage tank. 
Thus a constant pool of warm oil is 
ready for any changes in firing needs. 
The amount of oil being returned is 
easily regulated by the owner of the 
burner, to suit his individual needs. 


No manual attention is required 
The entire operation is automatic. There 
are no involved mechanical controls 
requiring adjustment or maintenance. 


Saves labor costs—saves fuel 
costs. Why don't you find out how 
much Petro industrial oil burners can 
save for you? They are quickly adapt- 
able to nearly every existing boiler. 
Send in @he coupon below for full 
information. 


—————~ SEND FOR FREE LITERATURE -————— 
PETRO 
Dept. 5. 2231 Bloor St. West, 
Toronto, Ontario 
Please send me literature and specification 
sheets on money-saving Petro commercial 
and industrial burners. 


Name___ 


Company. 


OVER 50 YEARS OF LEADERSHIP IN AUTOMATIC 
HEATING AND POWER EQUIPMENT 


City. 


tonnages and grades in ore bodies | 


uranium deposit. The south ore 
body has an indicated average of 
0.1% U,O,. One drill hole actually 
intersected 109 ft. of 0.1% grade 


in the south zone which also has| 
content. | 
Over-all indicated uranium con-| 
tent for Beaucage runs 0.04% and! 
most of this is expected to be re-} 


a normal columbium 


|coverable as a byproduct at nor- 
| mal cost. 


The site for the 50-ton pilot 
mill has been cleared west of 
North Bay and is 
pouring mil] foundations. A stock- 
pile of 
development faces has been truck- 
ed to the mill site. Subject to 
possible delays in equipment de- 
liveries, it is thought that this 
plant can be in operation by July 


I. It is not expected that equip-| 


nent deliveries could delay this 
program more than a month, 

The pilot plant will serve the 
dual purpose of establishing exact 


treatment costs and proving the} 
practicability of the new recovery | 


process under actual operating 
conditions. After pilot plant work 
is concluded, a major treatment 
|plant is expected to be designed, 
probably next winter, Ultimately 
the pilot plant will be used for | 
sales research. 


Work at Beaucage probably 


maintenance program by means of | 
water injection has been conducted | 
in the Lecuc D-2 pool and results 
ndicate that the project would 
succeed, says the president. 

At the year end petential cradle 
oil production at efficient rates was 
approximately 146,000 bbls. per day. 
Average production rate was 66% 
of year-end potential compared with 
71% in 1953, which 


than present available markets. 

A petroleum engineering labora- 
tory and research centre was built 
in Calgary. 

The amount of exploratory work 
done was slightly less than in 1953, 
due to bad weather conditions in 
Western Canada, says the president. 
Seismic surveys continued to be the 
principal exploration method, but 
surface and sub-surface work was 
increased. The company drilled 71 
wells in Western Canada and 47 
shallow exploratory wells in On- 
tario. Six unsuccessful wells were 
drilled on the Cynthia Reservation 
adjoining the Pembina field. 

At the end of 1954 holdings of 
petrol and natural gas rights by 
means of reservations, options and 
leases totaled about 26 million gross 
acres. Late in the year an agree- 
ment involving approximately 2.5 
million acres in Northeastern B. C. 
was being negotiated whereby oil 
and gas rights may be earned by 
means of work commitments over | 
the next three years. Exploration 
results were “moderately successful” 
with 11 discoveries of oil and/or 
gas. 
Development of pipelines in which 
the company has investment inter- 
est “was not as spectacular as in 
11953.” Some 650 miles of looping 
together with “substantial” 
tions were made to the Interprovin- 
cial line. Trans Mountain line was 
extended 27 miles south of the U. S. 
! border to deliver crude to Ferndale, 
Wash. and a further extension is 
planned to serve a refinery at 
Anacortes, Wash., which is expected 
to begin operations in the fall of 
1955. Capacity of the Portland- 
Montreal line was increased from 
158,000 to 190,000 bbls. 

There was “relatively little con- 
struction” on wholly owned lines, 
but use of these facilities continued 
to increase. Additional pumping 
equipment for the Winnipeg pipe 
line is planned to raise potential 
from 24,000 to 29,000 bbls. 

Tank car requirements reached 
an all-time peak of 6,464 cars in 
May, 1954. Total tank car transport 
of crude and products totaled 37,- 
592,890 bbls. Rail freight charges 
|amounted to $33,686,933. 

Because of high operating ‘costs 
under the Canadian flag, three T-2 
| tankers were sold, leaving fleet of 
three tankers totaling 59,490 dead- 
weight tons at the end of 1954. In 
addition 159,400 deadweight tons 
were under charter. 
| The company's nine refineries 
processed 78,249,964 bbls. of crude, 
equivalent to 214,383 bbls. per day, 
or almost 5% more than in 1953. 
Seven of the refineries operated ex- 
clusively on Canadian crude and 
68.7% of the total crude run (56.6% 
in 1953) was from Canadian sources 

A new pipe still and a catalytic 
cracking unit went on stream at 
Regina in June. The major con- 
struction program at Montreal is 
scheduled for completion in March, 

1955. It includes a 41,000 bbls. per 
day atmospheric and vacuum pipe 
stilL an 11,000 bbl. per day 
vacuum pipe still and added capac- 
ity in the existing cracking unit. At 
Sarnia a new packaging plant was 
completed in September. 

Engineering was completed and 
contract awarded for construction 
of a catalytic polymerization unit 
and a naphtha fractionater at Ioco 
refinery. 

At Halifax refinery, moderniza- 
tion and expansion that will cost 
about $25 millions to $30 millions 
got under way. Facilities will pro- 
vide about 41,600 bbl. capacity per 
day and are expected to be com- 
pleted early in 1956. 

In 1954 the supply of petroleum 
products caught up with demand 
and, together with the entry of new 
marketers into the field, resulted 
in keener marketing competition, 
says Mr. White. Despite this, sales 
volume set a new record of over 
79 million bbls. 

Retail gasoline sales through more 
than 9,000 dealers increased by 7°:. 
Exports of 330,000 bbls. of finished 
gasoline were made from Ioco to 
Japan. 

Sales of middle distallates 
veating oils and diesel fuels — in- 
creased considerably, due mainly to 
he increase in domestic oil heating 
ind the dieselization of railways. 
It is planned to build large market- 
ing terminals in the Burnaby dis- 
trict of Vancouver and in North 
Toronto. Cost is estimated at $2.5 
millions. During 1954, 294 bulk 
plants were modernized and ex- 
panded. 

In 1954 a petroleum reservation 
ps 92,160 acres in the Pem- 


ready for) 


2,000 tons of ore from) 


‘ndicates that | 
potential is increasing more rapidly 


| Working capital ... 


C. Denison Gets 
ne Ore, Can-Met 
Naw in Argillites 


Another fine uranium ore inter- 
section of 26.6 ft. has been pulled 
by Consolidated Denison Mines 
in No. 12 hole grading 0.144% 
UO. The second band was 
assayed first in this hole and 
there may be an upper ore sec- 
tion as well. 

True thickness would be about 
22 or 23 ft., it is thought. 

This hole (contrary to last 
week's report) is located on the 
point east of the main north- 
south cross-section but between 
holes 8 and 11. No. 11 is the hole 
| on the tip of the point and it has 
returned 22% ft. of core which 
looks extremely good on the 
basis of the Geiger reaction 
which is usually indicative, 

Denison No. 7 hole — 1,000 ft. 
to the west of No. 3 — has also 
cut the first radioactive band and 
this will compare with the upper 
band in No. 3 hole. 

Can-Met No, 2 drill hole—south 
of the original rich strike in No. 1 
hole—encountered the argillities 
at 1,815 ft. and is probably only 
a relatively short distance above 
the radioactive section. 


represents the first work under- 
ground in good grade columbium 
ore ever carried out in either 
Canada or the United States. The 
management is pleased that grade 
| is standing up to expectations and 
that mining conditions have been 
|found excellent—the mine is dry 
‘and rocks are competent. 


| Alberta Government at a cost of 
$11,087,533. Pro rata portion of 
write-off charged against 1954 in- 
come was $2,217,507. 

CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1954 - 
614,549,613 


Total income 
118,804,395 


Net ecarnings ...ses6 
Less: 
Depr., amort, 
& devil. . 
Fd. debt exp. 
Other int. 
Inc: tax res 
Net profit ... 
Less: Dividends .... 26,862,774 23,877,782 
Surplus for year .... 22,719,811 24,106,733 
Earnings per Share and Dividend Record: 
Com.: Earned $1.66 
0.90 
BALANCE SHEET 
1954 1953 
+ $16,894,307 $12,513,655 
4033,318 18,731,270 
965,093 5,944,904 
74,005,329 68,187,366 
126,970,893 126,020,984 
222,868,940 231,398,179 


1,664,119 
1,005,770 
33,806,911 
47,984,515 


1,595,493 
972,426 
36,900,032 
49,582,585 


Pai , 
CONDENSED | CONS. 
As at Dee. 31: 
Cash ; 
Govt. bonds .. 
Other secs. 
Accts. rec 
Inventories 
Total curr. assets 
Def. chgs., spec. 
dep., etc 
Misc. invests 
Fixed assets* .... 
Total assets 
Accts., pay., 
Res. for taxes ee 
Funded debt pay, .. 
Tot, curr, Hab ‘ 
Funded 
Oper. reserv, , 
Taxes prov 
Cap. cost allow, a 
Capital stock 160,853,337 
Capital surplus ..... 67,222,821 
Earned surplus .... 201,050,811 
*After depr., 
depl. & amort. . 192,468,660 171,832,827 
| $Inel. $2,591,023 in 1954 and $2,720,757 in 
1953, prep. exps. incl. under curr, assets in 
| company report. 
| *tAccumulated income tax reductions 
| plicable to future years 
155,186,842 163,447,608 


$19,554,348 
18,411,277 
291,904,708 
561, 
49,959,448 
16,068,811 
1,922,312 
67,950,571 
50,919,199 
31,125,275 


- $15,746,304 
18,231,911 

« 331,923,590 
588,770,745 
47,541,288 
18,235,578 
1,905,232 
67,682,098 
48,986,227 
29,580,295 
13,395,156 
15,494,929 
160,724,275 
67,222,821 


ap- 


addi- | 


605,504,275 | 
108,430,590 | 


23,969,575 | 


268,512 | 


167,831,442 
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The Man From Sun Oil... 


Who He Is: 


Sunoco representatives are 
specialists . . . professional 
engineers, chemists, men 
with a wealth of practical 
know-how. The inan from 
Sun is ready to roll up his 
sleeves and tackle a prob- 
lem with your own plant 


EUREKA CORP. reports that 
under an agreement with Ventures 
Ltd., a sum of up to $500,000 will be 
loaned to the company when re- 
quested up to Sept. 30, 1955 and the 
amount raised will be repaid at the 


me: 


What He Can Do For You: 


Frequently, the man from Sun can show you how to save 
money. Maybe by suggesting a product that will last 
longer or go farther. Maybe by rec ommending one Sun 
product to do the job of two or more others. Perhaps with 
a lubricant that’s just better than what you have been 
using. Often, too, the man from Sun can show you how to 
improve your product with a superior process oil or 
petrochemical. See him next time he calls. 
WRITE DEPT, F.P.4 
INDUSTRIAL PRODUCTS DEPARTMENT 


SUN OIL COMPANY LIMITED 


TORONTO AND MONTREAL 


“EXPANDING IN CANADA WITH CANADA" 


Sun’s Canadian facilities include a new, modern 
refinery at Sarnia; a new products Pipeline; an 
efficient and fast growing retail marke eting organiza- 
tion. Operations in Western Canada include 
exploration, development and production. 





in Twp. 144, Ontario, for $15,000 and 
100,000 shares of which 90,000 shares 
will be deposited in escrow. Issued 
capital is 3,243,005 shares, leaving 
1,756,995 shares in treasury, 


in cash or 
at $1.30 a 


option of the lender 
shares of Eureka Corp. 
share, 

WINORA GOL D MINES reports 
‘acquisition of 15 unpatented claims 


CE 


From the ground up — from raw ore 
to finished product — DOSCO operations are fully Canadian. 


Canadian hands fashion the ore to its many purposes, 


and back of the production line Canadian brains search out new 


ways of making good products still better. 


Canadian industry and business can depend on the know-how and 


experience of fellow Canadians working with DOSCO. 


Es DOMINION STEEL AND COAL CORPORATION, LIMITED 


Montreal, Que. Sydney, N.S. 
Wabana, Nfid. Sydney Mines, N.S. Walkerville, Ont. Stellarton, N.S. 


Toronte, Ont. 


Location of DOSCO plants: 


Springhill, N.S. Trenton, 


Ojibway, Ont, 
Halifax, N.S. 


New Waterford, N.S. Glace Bay, N.S. 


N.S. 
Saint John, N.B. 
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Where Bathurst, Maritimes “Clicked” at Tilt Cove, Nfld. 


100,000 Tons. of Ore 








This Ore Zone at Right 
Angles to Other Zones; 
20 to 70% Sulphides, 
Pyrite & Chalcopyrite 


MAJOR ORE BODY 
Width 100-135 ft. 
Grade Over 2% Cu 
Length 300 ft. 


(Still Open Both Loter- 
ally and Vertically) 


Apply Boylen Success Formula 
To Other Newfoundland Mines 


Although already winners by | 


one large copper mine at Tilt 
Cove with another indicated at | 
Gull Pond to the south (see map), | 
the Boylen interests now regard 
northeastern Newfoundland 
most favarable ground for estab- 
lishing further mines. 


And the “formula of success” 
of Jim Boylen in mine-making 
appears to make northeastern 
Newfoundland a most iikely place 
for establishing these further 
mines. 

Anacon Lead & Zinc, the re- 
doubtable Boylen’s first producer, 
represented an abandoned pro- 
ducer which eminent geologists 
had written cif as bottomed. 

The old Bathurst iron mine— 
never a good iron mine — was 
almost entirely discredited before 
Boylen proved it one of Canada’s 
largest lead-zinc mines. 

Tilt Cove was also little more 
than another 
Boylen determination, 
ing and capital proved substantial 
copper ore bodies existed fer min- 
ing. 


Spearheaded by Chief Engineer | 


Pob Isaacs, the Boylen group has 
shown how to turn old mines into 
producers. 

Northeast Newfoundland is ap- 
parently studded with a number 
of former producers where mod- 
ern techniques may be able to 
make profitable mines. The 
Boylen interests have quietly 
gathered together many of these 
for development by Boylen com- 
panies. 

The Little Bay mine taken un- 
der option by New Highridge on 
the west side of Notre Dame Bay 
was discovered in 1878, produced 
continuously until 1893. It is| 
estimated that a total of 200,000 
tons of 242% to 10% copper ore 
was shipped. Ore on the dumps 
today is variously ¢@stimated at | 
200,000 to 300,000 tons of 1% * 
2% copper. 


- 


Grading 3% Copper 











as | 


BONIS TA a 150, 000 tons of 1.5% Cu fo nl 


| 


M. J. BOYLEN 





old mine _ until | 
engineer- | 


ithe 1,000-ft. 
indicate additional drilling show- 


of the old ore body with possible {of reserves or possibilities at the 
existence of a million tons of|cessation of production. 
surface to | 
reports 


2%-4% copper from 


level. Old 
ed still other ore. 


M. J. Boylen has personally 


taken a concession of about 1,000 | 
'ore bodies, possibly at depth. In 
1939 the ore stockpile was esti- | 
at 20,000 tons averaging | 


square miles including the Bur- 
lington Peninsula and Pilley’s 
Island concession ground (now 
allocated to Anacon). The re- 
tained Boylen area chiefly repre- 
sents the northerly part of the 
concession formerly held by Fal- 
conbridge. A program of pros- 
pecting, geologizing, geophysical 
work and diamond drilling by the 
former holder from 1951 to 1953 
showed 26 mineral discoveries, 


|mostly on the ground now held 


by Boylen. Further work was 


recommended for many of these | 


discoveries. In addition, 264 
square milés of very favorable 
| ground was not prospected. 

The Terra Nova mine taken un- 


der option by Kontiki Lead &| 





| tures 


pper Ore Ex- 


Probable 


R, J. ISAACS 


ever, there appears to have been 
two ore bodies in a drag fold in 
greenstone adjacent to serpentine. 

A search for similar drag struc- 
adjacent to serpentine 
might result in finding of further 


mated 
2.5% copper, 37.8% sulphur, 
oz. gold and 0.29 oz. silver. 

Long Pond, adjoining the Tilt 
Cove operation, and taken under 
option by Nudulama, is another 
old property which is thought to 
have possibilities. 

There has been no statement by 
the Boylen interests but it is be- 
lieved they are also interested in 


0.049 


| the Betts Cove and Mount Misery 


properties about 10 miles from 
Tilt Cove and the Rendell Jack- 
man property at King’s Point. 


The Betts Cove mine was open- | 


ed in 1875 and operations ceased 
in 1883 following a cave-in, Pro- 


An old drill hole is reported to | Zinc was discovered in 1862 but| duction was 133,132 tons of an 


have cut 16 ft. of 2.96% copper | 
ants the eastern extension | 





FINANCING 


Saskatchewan Mining Company, 


claims, adjoining and near the 


there is little authentic informa- | 
tion on SOONER and no record | 


REQUIRED 


with over 200 well located 
Idorado and other live Proper- 


ties in Athabaska area as well as outstanding location on Laird 


Island, plans to distribute its 


stock in Ontario in the near 


future, and desires to communicate with member houses, 
broker dealers, financial groups and all other interested 


parties. 
This Company has 15 groups 


of claims, all of which have 


excellent showings and samples. 
Drilling has been done on three of the Properties with en- 
couraging results and plans are now being made for a shaft. 


BOX 313, THE FINANCIAL POST, TORONTO. 











BUY NATIONAL 



















“An attempt is being 


which is $1.50. 
$1.00.” 


Hold and 







still in a BUYER'S MARKET, 


analysis. 


THE CO-ORDINATOR, 21 King 


The Co-Ordinator 


A Leading Securities Advisory Service in Canada 


Were YOU one of the lucky few who were told to 


On March 18th last we advised our Clients to buy National Explor- 
ation at 90c. Within tw eeks it hit a high of $2.22. This was no 
“tip”! Our forecast was based on our usual sound analytical work 
and it was plainly worded as follows 


staged for a recovery. The old high o 
$1.12 is expected to be surpassed, 
buy mc 


Our approach is always conservative, 
stated in this way so that our clients will not take unnecessary 
risks, or gamble their profits when they should be selling. We are 


exceptions we are issuing buying advice on the many industrial, 
mining and oil stocks which we keep under constant technical 


A BULL MARKET IS WORTH WAITING 10 YEARS FOR 


Take advantage of the sdund advice available to you on today’s 
markets, and be soundly advised on tomorrow's leaders. 
give you a Trial Subscription for Four Weeks to this Weekly 
Service. , 


Fil tn the Coupon below and Mail it TODAY. 


PRisier seh ne a week TRIAL SUBSCRIPTION, for which | 


nial Peete eee eee eee eee eee eee ee eee ee eee 
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EXPLORATION? 












the objective beyond 
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re on rea 


and our advice is plainly 


however, and with but a few 


$3.00 will 


Street East, Toronto 
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Gold Mining 




















unknown grade. Grab samples 
from three dumps gave al] the 
way from a low of 0.39% copper 
to 9.42% copper. There are two} 
intersecting sets of shear zones 
in altered pillow lavas. About 


|a mile to the northwest is the 


Mount Misery prospect which is 
in the same Stocking Harbour 
fault zone as Betts Cove. 

Three os were gunk during’ 





If there was ever any thought | 
jthat the Frost-appointed Ontario 
Committee might 
\find some formula to solve the 


|“gold mining problem,” such hopes 


have been dashed by an interim 
report tabled by Ontario’s Prem- 
ier. 

The report finds a lot of good 
in Ont&ario’s gold mining, declares 
there are no grounds for writing 
the industry off. For decades, gold 
mining sparked development of 
Ontario’s northern frontier, it is 
noted. 

But the three-man - committee, 
headed by Professor F. A. Knox 
Queen’s University, has not 
ome up with any magic words 
of hope or suggested assistance for 
gold mining, despite oral and 
written briefs received. 


of 





How- | 


5,000,000 Tons of Between 
2 and 3% Co 
pected to 500 Feet Alone 


800,000 Tons 


Tonnage For 


These Three Zones 


OPEN 


eae 


625,000 Tons of 


UNEXPLORED Copper Ore 
° \ Grade 
‘ 2.0% Copper 
ee 35% Pyrite 
0 100 200 300 400 $00 Some Gold 
ee _ And Silver 
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the 1900’s on the Rendell-Jack-¢——— 


man property. Some drifting was 
done but no ore shipped. Two ore 
lenses are reported to occur, one 
being 450 ft. long and 60 ft. wide, 
the other 600 ft. long and 90 ft. | 
wide, The smaller lens consists 
| of massive pyrite with copper and 


}zinc. A grab sample from the 
dump averaged 4.4% copper and | 
sulphur. A smaller lens 


43.3% 
sample ran 3.1%. copper, 6.6% sul- 
| phur. Ore occurs in shear zones 


¥% altered pillow lavas. 


It is known that other Boylen | ajso ‘reports that hole P- oy has 
| companies are slated for property 


allocations in Newfoundland. 





Growth of North May Help 
Ont. Gold Mine Problem 


a large population. Today, diversi. 
fication of industry is hard to pro- 
mote when the market is in 
Southern Ontario. Tomorrow — 
perhaps ‘in a few years—the ex- 
panding North may have large 
markets at the very doorstep of 
thes’ towns. Manufacturing is 
bout.d to follow these markets. 


“The arrival of natural gas in 
the North would give many ad- 
vantages to these communities and 
improve their prospects for diver- 
sifying industry. Industry’ is 
|néeded to provide alternative op- 
|portunities for the miners. But 
family incomes would be _ in- 
creased even with industries that 
would employ women mainly.” 


The interim report of the com- 
mittee represents perhaps the 
most complete statistical analysis 


Growth of the North may ini of Ontario gold mining yet com- | 


time solve the gold problem, the | 
report seems to suggest. The pos- 
sibility is noted that natural gas | 
might assist diversification of in- | 
dustry. Along these lines the re- 
port comments: 

“The gold mining communities | 
face an uncertain but not neces- 
sarily unfavorable future. Even-| 


tually the known ore bodies will | 
‘be exhausted. But that prospect | 


is not imminent. In a few years 
the growth of the North itself may | 
save these communities even if | 
the gold industry declines. The 


past 10 years have brought a spec- 
tacular 


tinued with the uranium and base 
metal developments, perhaps even 
closer to these towns. 

“Some day, the 
in the great clay 


icultural land 
it will support 
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pleted. 


Regscourt Secures 


Lithium Property 


A 1,600-acre group of claim in 
| the Quebec lithium area has been | 
|secured by Regcourt Gold Mines 
adjoining International Lithium | 
Corp. and Lithium Corp. of 
America. 


The property controlled by | 
Regcourt is stated to straddle the | 
same: contact zone on which the | 
neighboring properties of Quebec | 
Lithium Corp. and Canadian| 
Lithium are associated. 


Regcourt plans an active explo- | 
ration and development program 
on its newly acquired property | 
with diamond drilling }to follow. 
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Boylen’s Newfoundland “Empire” 















Tilt Cove 
(Bathurst & Maritimes) 


Long Pond 
(Nudulama Option) 


M. J. Boylen 


Concession Betts Cove 


Mount Misery 






Anacon 


ts ackman Concession 





, oy il Pond 
e- ull Pon 
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miles 
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‘Pardee Cuts Ore At Beave rlodge 


cut 80 ft. of “radioactive ore. 
other hole is now 
100 ft. to the east. 


At the company’s 
property in the 
recent drilling has added 


Two ore sections and a radio- 
active section of lower grade have 
been intersected in hole P-110 put 
down on the Aurora property of 
Pardee Amalgamated Mines at 
Beaverlodge 

The ore sections comprised 6 
ft. averaging 2.8 lb. or $20.30 a 
ton and 12 ft. averaging 2.5 lb. 
UO; or $18.12 a ton. 

Howard Hall, resident manager, 


780,00 


U,O, per ton: 
on PA-5 hole which returned 7 
ft. 


favorable Mississagi quartzites. 


LORANDA URANIUM MINES 


Aquarius 
Aigoma district, 











’ An- 
being located 


Ss 


0 


tons of material averaging 1.4 Ib. 
Assays are awaited 
a 
of uraniferous conglomerate. 
The hole is still drilling in the 
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FREE 
THE CUMCO CORPORATION LIMITED 


330 Bay Street, Svite 207, Toronte, Ceneda. 


Dear Sirs: 
| would be obliged if you would mail me, without obligation, full 
information on Monpre Uranium Exploration Limited, a speculative mining 


issue, and the undermentioned items as checked off in the margin. 


Check here: 


. Copy of 
Revised 


“The Importance of Uranium in Our World Economy”, 


. locality mop of: Beaverlodge — Blind River — Marian River 
(check nome of mining comp). 


. Up-to-date information on . ‘ 
(fill in nome of mining or oil company) 


Address 


Province . Telephone 


NOTE: Maps and brochure are being prepared in limited number. 
avoid disappointment act promptly. 





|Nasco in Argillites / At 3.180‘ Horizon | 





With rapid nal made in is viewed as of great potential 
drilling, No. 1 hole of Nasco importance to the great “basin 
Cobalt Mines recently entered area” lying between the north and 


argillites at a depth of about 3,180 middle belt of the Algoma camp. 


ft. on its property in the Algoma The ore-bearing conglomerate 
‘(Blind River) camp. The drill hole | beds, ‘if present, are to be ex- 
is now reported at 3,250 ft. depth. pected in the lower Mississagi 

Location of the argillites at this | quartzites \ hich occur immedi- 
depth — considerably less than ately below the argillites at pre- 


sent | bein g drilled. 


some engineers had expected — 


WERE YOUR. 
MARKET PROFITS 
a 


If you have been an active market trader in the past year 
you're fully aware. of how spectacularly many stocks have 
advanced, mainly in the Uranium and Rare Metal groups. But 
did you participate in the PROFITS that these stock move- 
ments afforded? Were YOUR Profits B I G — or just average? 





Within just the past eight months we have seen 


the following spectacular market ‘advances: 

LORADO moved UP from 35c to $5.15. 

CONSOLIDATED DENISON moved UP from 47e 
to $8.40. 

DYNO MINES moved UP from 84c to $2.2 


Within just the past THREE months: 


FARADAY moved UP from 7lc to $2.85. 
RADIORE moved UP from 84c to $2.80. 
LEXINDIN moved UP from lic to $1.05. 


GOLDFIELDS URANIUM moved UP from 45c to 
$1.38. 


DID YOU PROFIT FROM ANY OF THESE? 


The weekly issues of NEWS & VIEWS, published by us for 
many years keeps you up-to-date on the latest progress in 
these and many other fast-moving potential profit-makers in 
the Toronto market. 


We shall be glad to send NEWS & VIEWS to you 
regularly without cost or obligation. The latest 
issue, particularly, presents information on several 
stocks that appear to be starting an uptrend that 
could produce early Profits for you possibly as 
great as those listed above. Return the completed 
Form below and we shall be glad to send NEWS 
& VIEWS to you also, starting with the present 
important issue. 


J. M. BAIRD 


Association of‘ Ontario 


EMpire 8-3039 





Member Broker-Dealers’ 


9 Adelaide St. East, Toronto, Ontario 


J. M. BAIRD, 
9 Adelaide $f. East, 
Toronto, Ontario. 


Member The Broker-Dealers’ 
Association of Ontario 


Please furnish me regularly, without cost or obligation, with your 
Weekly issues of NEWS & VIEWS, and other FACTUAL informa- 
tion that you believe will aid me in my search for greater Market 
Profits. 


CAPITALIZATION 
3,000,000 SHARES 


LIMITED N.P.V. 


AN OFFERING OF TREASURY SHARES AT 40 CENTS PER SHARE 


16 CLAIMS ON NEW DISCOVERY IN OTTER LAKE AREA 





SCALE IN MILES 
*—RADIOACTIVE DEPOSIT 


7 
The above map of 16 claims owned by Loranda 
shows two radio-active zones one of which extends 
for half a mile. Grab samples from these claims 
assayed as high as .63 U308. Work is to start on 
these claims immediately and we look for interesting 


reports from this new discovery. 
\ 


Shares of 
Leranda Uranium Mines Lid., 
cre an interesting and timely speculation 
SACRO ON REQUEST 





A contract has been let to Gardiner, Low & Morrow, Geolo- 
gists, and Dr. Morrow has been instructed to start immediately 
on a thorough Radio-metric survey of three groups of claims 
owned by Loranda in the Beaverlodge Uranium Field. These 
groups are: 


(1) BIRTY GROUP (9 claims) in the Medusa Lake section 
adjoining Goldfields-on the west and.440 yds. from 
Floyd Odlum's Great Northern Uranium Gus Group on 
the east. A prominent fault with an east-west strike 
transects this group. 


JOAN GROUP (9 claims) in the Macintosh Bay area. 
Radio-active deposits have been located 1 mile west 
of this group and the Nicholson mine which has com- 
mencéd shipping ore is located three miles west of the 
Joan claims. 


STAR GROUP (9 claims) located on Hardin Lake lie 
less than dne mile from Taz Bay on Tazin Lake. 


(3) 


The Company has ample funds for this programme of explora- 
tion, 


With an all out work program such as this, important news 
is expected in short order. 


FILL OUT THIS COUPON NOW 


Loranda Uranium Mines Ltd., 
1757 Scarth Street, 
REGINA, Sask. 


| hereby offer to purchase shares of Loranda 
Uranium Mines lLid., at 40c per share and enclosed my 
cheque/money order in the amount of $...+.-+.4.-++ O8 
poyment ih full. 


This is a speculative security. 
NAME ; 
| SIGNATURE oo. cccevecccceebcsdedecectcecscenecs ses 
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;opinion that there will be no} 


swift, sudden finish to the strike. 
Tempers have hardened. Stub- | 


seer 


LONDON—It is a good many 
years since with this column in 
The Financial Post I first began | 
to interpret, or misinterpret, the 
London scene. Now as I survey 
the empty manuscript paper on 
my desk I feel that the situation 
is reversed and that I have to seek 
news of London from the outside 
world, 


Perhaps by the time you read | 


these words the national news- 
paper strike will be settled. I 
sincerely hope so. But that does 
not help me to fulfill my task at 
the moment. 

The BBC’came to our aid last 
Saturday and gave us an account 
of the Oxford and Cambridge 
Boat Race and the Grand Nation- 


al Steeplechase, but where were | being able to study the rises and | papers 


the familiar pictures of the losing 
crew in a state of collapse, and 


LETTER FROM LONDON 


| bornness has set in on both ot toe 


| Ironically the first casualty of the 


By Adelphi 


HAMNLOGOGOOGUGSNEIUAUSAL TULLE GAEL UOT 


the London critics have no chance | 
of letting their verdicts be known. 

Three super-epics from Holly- 
wood and the British studios were 
shown to the film critics this week 
prior to their gala openings. But 
the public knows nothing of them. 
Whatever the critics may or may 
not have thought it is all locked 
in their bosoms. 

Some maniac—or at any rate 
some semimaniac — may have 
murdered the entire London 
County Council but unless we lis- 
ten to rumor or the BBC news| 
'bulletin we shall know nothing | 
about it. 

The Stock Exchange is in the 
doldrums. Lacking guidance from 
the financial writers, and without 


falls through the financial section 
of the newspapers, the investors 


Grand National horses on their | have almost stopped buying and 


backs with their legs 
grotesquely to the sky? 


It may be that the finest play 


pointing | selling. 


So far the strike has been con- 
fined to the national newspapers. 


since Hamlet was produced in the | May I explain that the term na- 


London Theatre last night but 


‘tional newspapers is applied to 


those publications centred on Lon- 
don, but in some cases, printed 
in Manchester or Glasgow as well. 

Thus, for example, the Man- 
chester Guardian was not closed 
down. The Manchester Guardian, 
being close to London, was best 
able to serve the press-starved 
metropolis but wisely decided not 
| to exploit the troubles of its con- 
temporaries, by printing extra 
copies. 

Yet my local newsagent, with 
an initiative that I admire, has 
supplied me each morning with 
| the Guardian but, in doing so, as- 
sured me that the Guardian has 
not increased its supplies to Lon- 
don, In other words it is fair to 
say that none of the provincial 
have tried to profit by the 
| misfortune of the Big Boys. 
Tempers Have Hardened 
In the Newspaper Strike 

As a working journalist I a 
ally hope that all this will be 
interest to you in Canada. But, 
greatly daring, I give it as my 


"It’s 
because 
I'm 


millionaire 


Y that | need a top-notch Executor” 


“If I could leave my family a fortune, a few thousands lost through 


the mistakes, illness or absence of an inexperienced Executor 
wouldn’t be disastrous. 


“But without my salary coming in, it will take expert manage- 


ment of every dollar I leave to see my family through. That is why 


I’ve named National Trust my Executor.” 


It is significant that about 70 per cent of the estates now 
administered by National Trust are under $75,000. Thoughtful 
people realize that the smaller the estate the greater the need of 


experienced and competent management. 


We invite you to write for free copy of booklet: “Security for 


Your Family.” 


TORONTO « MONTREAL « HAMILTON . 
WINNIPEG + EDMONTON + CALGARY 


VANCOUVER 


¢ VICTORIA 


|Communist-inspired strike may 


= | be the Communist Daily Worker. 


That enterprising licker of Rus- 


|sian boots only survives by a 


weekly cry for succour from the 
faithful. Each week enough pen- 
{nies and shillings are subscribed 
to keep the newspaper going for 
|another six days. 

But now the Daily Worker is as 
isilent as The. Times. 
yelp for help. 


Incidentally the strike will stop | 


the flow of newsprint from Can- 
ada. Bowaters mills are already | 
full to the gills and the other im- 
porters must be in a similar posi- 
tion. ; 

However, the periodicals and 
magazines are having a wonder- 


| 


| ful time. The millions who travel 


to work on the trains are buying 
magazines like mad. The retail 
price of Everybody’s Weekly for 
example is four pence, but its 
black market price is now one 
shilling. 
* “4 > 

Long-Term Damage 
Implicit in Strike 

No one can estimate the dam- 
age being done to the newspapers. 


At first the public was lost and 


it is still floundering. Subscribers 
who took three rnornings and two 
evenings (remember they are re- 
stricted in size) may decide when 
‘| publication is resumed that two 
|mornings and one evening are 
enough. Thus in one way and an- 
other the strike, if it lasts even 
a month, might well cost, for ex- 
ample, the Express Group and the 
Daily Mail Group half a million 
pounds, And that is not counting 
the cost of recovering the reader- 
ship that may have strayed. 
Naturally the whole thing has 
given an impetus to the wits. They 
said Churchill would postpone his 
resignation because he was not 
going to allow the farewell scenes 
and his final speech to go unre- | 
corded by the Press. Of course, 
this was not true, but the wits 
must have their joke. 
* 7 >. 
Even Attlee, Bevan 
Without Headlines 
It is not without irony that the 
great reconciliation scene between 
Bevan and Attlee had to go un- 
recorded in print, or picture. It is 
a sad pity that we could not read 
about that splendid moment when 
Pecksniff Bevan forgave Tom 
Pinch Attlee. As there are no 
newspapers to guide us or reveal 
the innermost secrets of the party 
meeting (as the Express did last 
time), we can only assume that 
Bevan has magnanimously for- 
given Attlee for trying to exert 
discipline within the party, and 
that Attlee has magnanimously | 
forgiven Bevan for kicking him 
publicly in the pants. 
In fact they are now jolly old 
pals and it is monstrous that you 
should have ever thought other- 


wise, 
* * ~ 


And Churchill Chapter 
Passes Unrecorded 

Incidentally there was-a great 
(but unrecok ded) scene in Parlia- 
ment this Week when Churchill 

paid tribute to David Lloyd 
sell and announced that a 
Parliamentary memorial would be 
placed in Westminster to honor 
the great little Welshman. 

M.P.s noticed with interest that 
in the special gallery there was 
a group consisting of Lady 
Churchill, their rumbustious son 
Randolph, and his small son 
Winston. 


“This is the old man’s farewell 
speech in the House,” whispered 
the M.P.s to each other. “It is 
the first time that three genera- 
tions of Churchills have been pre- 
sent together in the House of 
Commons.” 

But there were no London 
newspapers to immortalize the 
scene, and the BBC merely gave 
it as an item of routine news. 

7 > . 
Psychological Depression 
Over Islands of Blessed 


Quite frankly there is a psych- 
ological depression over these 
Islands of the Blessed. The labor 
situation is becoming ugly, and 
people are reminding each other 
that it was in the Daily Mail 
office that the general strike of 
1926 began. 

The trouble with labor is that 
the decent, hardworking trade 
unionist is apt to leave things to 
the shop stewards whose motives 
are often suspect. | 

All this must have an effect 
upon the Budget which is close 
at hand. Rab Butler knows that 
he must bring down the cost of 
living, but on every hand he sees 
the demand for higher pay. 

It is known that he hoped to 
lower the standard rate of income 
tax by at least a sixpence, but 
that hope is vanishing. 


Ford Net Off 
At $8.58 a Sh. 


Net profit of Ford Motor Co. 
of Canada in 1954 was $14,243,- 
319 ($20,029,513 in 1953), equal 
to $8.58 ($12.07) per share. 

Dividends from Ford of Can- 
ada’s wholly-¢wned subsidiaries 
overseas, after taxes withheld at 
the source, contributed $12,276,- 
937 to the net profit. The over- 
seas contribution was up $2.8 
millions from the previous year. 

Profit from Canadian oper- 
ations, before taxes, was down 
sharply at $3,366,382 ($18,195, 
500), attributable in major part 
to a drop in sales. Total sales 
were $250,325,419 ($309,443,029), 
with the drop confined to the 
Canadian markét. 

Company reported a general 
slackening of demand in the 
Canadian market last year. Also, 
plants were shut down from mid- 
October to Jan. 30 by a strike... 


| share was $87 at Dec. 31, 


|long struggle 


Opposition To ilies , 


Burns & Co. 


Capital Plan 


MONTREAL (Staff)—A Mont- 
rea: shareholder of Burns & Co. 
|may attempt to block the west- 
jern packing company’s recently 
| announced alteration in capital 


It cannot | | structure. 


Stockholder J. A. Larocque, 
who says he owns 1,000 common 
(class B) shares, claims the plan 
would dilute the equity of com- 
mon shareholders. It provides for 


} creation of one million no par 


value shares, which would then 
be issued on the basis of six new 
shares for each class “A” share 
now held, and four new shares 
for each class “B” share now held. 

Says Larocque: “The. preferred 
(class A) stock is preferred to the 
extent of $1 non-cumulative. This 
amount capitalized at 5% is worth 
$20. The equity per common 
1953 ” 

This means, he indicates, that 
the equity per common share 
would be $22 after the four-for- 
one split. 

“In giving six ‘new common 
with an equity of $22 it would 
make the preferred worth $132. 
It gives the preferred $44 in 
settlement of $20 par value, or 
33,500 shares, diluting the equities 
of the common shares to the ex- 
tent of $737,000, and adding the 
same amount to the preferred 
shares.” 

Larocque indicates he would 
approve a plan calling for issue 
of five, instead of six, new shares 
per class “A” share. But he says, 
“We (a ‘group of common share- 
holders’) are prepared to contri- 
bute financially with others to op- 
pose the ratification of this plan 
by the court.” 

Burns & Co. will submit the 
plan to shareholders at a special 
meeting in Calgary, April 
Shareholder Larocque says 
will attend. 


27. 


he 


| 
Larocque was involved in the 


several years ago} 
| concerning clearing of the arrears | 


on Canadian Vickers Ltd. prefer- | 


red stock. 

the 7% preferred shareholders 
protective committee, which pres- 
sed for 
rears. Subsequently, the arrears 
were cleared and the shares call- 
ed. 


‘Canada Safeway 


Sales Increase 
Betters Parent’s 


Sales of Canadian subsidiaries 
of Safeway Stores Int., Oakland, 
Calif. for the eight weeks ended 
Feb 26, 1955, were up 10.41% over 


the comparable 1954 period ($24,- | 335,074 vs 


.389,225 vs, $22,090,493), 
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with ‘AUTOMATI ON...it adds 
as it multiplies... adds as it divides... 
and stores the answers for you! 


If your figuring work is tougher than 
average, the new Monro*Matic Duplex 
Adding-Calculator does more of the 
work for you—automatically. If you 
need a number of results, the Monro* 
Matic gives them to you—simultane- 
ously. If you want to multiply and add 
or divide and add at the same time, the 
Monro*Matic does that for you, too! In 
short, this Monroe reduces figure work 
to feeding figures... pushing buttons. 


The Monroe’s extraordinary utility, its 
versatility begin where other calculators 
leave: off—because the Monro*Matic 
alone puts the modern industrial miracle 
of Automation to work for you on your 
figure problems. There’s more auto- 
matic operation in the Monro*Matic 
Duplex than any other calculator. Ask 
for the whole story about the Monroe 
Duplex Model 66N. It won’t cost you 
a cent! And there’ll be no obligation. 


OPERATORS WHO KNOW... PREFER M O N RO E CALCULATING. ADDING, ACCOUNTING MACHINES 


SALES AND SERVICE THROUGHOUT CANADA 


Consult local telephone directory for address and telephone number of the nearest office 


The increase for the four weeks | 
enced Feb, 26 was 9.25% ($12,-| in 1954. 
$11,288,007). 


Sales increases of the U.S. par- | respectively, 


139 retail locations in 1955 and 138 aries (excluding Canadian opera- 


9.31% 
for 


and 8.1%, 
the four and 


| tions) were 


Canadian subsidiaries operated) ent and its consolidated subsidi- | eight-week periods. 
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FOR HIGH SPEED OPERATORLESS ELEVATORS 


It’s always well to remember that every elevator entrance 
has two doors. First, the hoistway door; and second, the 


elevator car door. 


This is of utmost importance, because passengers on high 
speed operatorless elevators should always be protected 
from both the hoistway and elevator car doors—for the 


greatest degree of safety! 


Otis Electronic Elevator Doors have an invisible, 3-dimen- 
sional electronic zone of detection (as illustrated in phantom) 
that extends in front of the leading edges of both hoistway 
and car doors from floor to shoulder height. When this elec- 
tronic zone detects a passenger's presence in the doorway, 
the doors politely and obediently reverse before they can 


floors. 


touch the passenger. Otherwise, they keep on closing. This 
zone travels with the car and provides full protection at all 


This unmatched safety—obtainable only with completely 
automatic aurotronic elevators —is available at only 
slightly extra cost above such standard equipment as rubber- 


edged contact doors, electric rays, and single door protection, 


More than 250 new and modernized office buildings, ho- 
tels, hospitals, banks and department stores have given 
AUTOTRONIC elevators an overwhelming vote of confidence 
—by buying it! Your local Otis office has the details, 

Otis Elevator Company Limited 
Head Office and Works: Hamilton, Ontariv 


COMPLETELY AUTOMATIC 


AUTOTRONIC 


ELEVATORS 
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highways must keep pace 
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| These Are the Arteries of National Growth 


Toll Roads for Canada? 
Provinees Getting Ready _. 


Getting Enough Money For 
Enough New Roads Critical 


By ROBERT PERRY 


This year is shaping up as another record- 
breaker in highway budgeting. 


Although a few provincial budgets may be 
down slightly moneywise, Canadians every- 
where wil) have many more miles of smoother 
and straighter roads by the end of 1955. 


“Give us good weather this year and watch 
the roads unroll,”’ was the way G. W. Gil- 
christ, managing director of the Canadian 
Good Roads Association, expressed it a few 
weeks ago. 


Provincial road budgets are big (Ontario 
hit a new high this year), and new talk about 
toll highways is in the air. But the exciting 
undercurrent in highways circles this spring is 
the persistent prediction of a federal aid- 
to-highways plan. 


Observers in the industry think the plan 
will not be an over-all aid program, but rather 
a slower piecemeal development. And they 


expect it to start “fairly soon,” according to 
one spokesman, 


The industry believes that very little will 
happen until the Trans-Canada Highway is 
finished. The target date for the cross-country 
link is 1956, but most provinces won't make it. 


Apparently the joint 50-50 financing of, 
the TCH has worked out wel] on the pro- 
vincial level, and many provinces are now 
planning to ask openly for continuing grants. 


Pressure, according to Ottawa sources, is 
getting heavier from many sides, 


Some industry spokesmen claim to see 
signs of such an aid program in sight right 
now. They point to the Federal Government's 
“streamlining” of the Department of Public 
Works, which is being reorganized and 
pumped full of new blood. 


The Federal Government's contributions to 
highways in the past—and there haven't been 
many—have had various motives. During the 
thirties, it was unemployment, The latest, 
the TCH, is geopolitical. 

For ammunition, the pro-grants forces are 


pointing today to President Eisenhower's 
enormous $101 billion highways plan. This 


program has caused a great deal of discussion 
in Canadian highways circles. 


Point to U. S. Plan 


The U.S. plan is undergoing heavy opposi- 
tion in the Congress and Senate, but observers 
in Canada believe it will go through in es- 
sence if not unscathed, 


President Eisenhower's plan, which un- 
doubtedly is partly inspired by civil defense 
urgencies, is expected to provide highway fa- 
cilities to look after U.S. needs for the next 
20 years. 

CGRA Manager Gilchrist, who recently 
conferred with U.S. authorities in Washing- 
ton on the plan, had these comments: 


“The plan will call for the spending of the 
almost fantastic sum of $101 billions in 10 
years. It should, however, be understood that 
this enormous expenditure is expected to pro- 
vide highway facilities to care for the needs of 
the next 20 to 30 years, 


“The figure includes the $47 billions which 
will be spent under existing arrangements. 
Of the newly projected expenditures, the U.S. 
Federal Government would contribute about 
$25 billions. 


“What is known as the interstate section of 
the over-all highway program in the U.S. 
is an authorized 40,000-mi. network of main 
highways of which 37,600 mi. have been desig- 
nated. It represents about 1% of all such 
roads but carries 30% of the traffic. 


“At present the states pay about 40% to- 
ward interstate system costs. Federal con- 
tributions to this interstate section would sub- 
stantially increase under the President’s 
plan. The states involved would receive 
credits for outlays on interstate roads but the 
money paid back would have to be spent by 
the state on other roads, 


“What the states and also the federal 
authorities are depending on is continued rich 
harvests from taxation. The states would, of 
course, like to edge in on the federal revenues 
from gasoline taxation, but the federal gov- 
ernment shows no disposition to relinquish 
its 2c tax. ; 


“Increased borrowing on the scale neces- 


Provineial .Roads Budgets 
Bulging Across Canada 


Ontario, with the greatest roads program 
in history, plans to spend a whopping $220 
millions this year—on the provincial highway 
network, on municipal roads and on special 
projects. Metropolitan Toronto alone will 
get $12.4 millions for its vital expressways. 


In Manitoba, nearly one third of a record 
$17.6 million highway program for 1955 will 
be for work on Trans-Canada Highway. 


Estimated cost of Trans-Canada projects is 
$5.4 millions, half paid by the Federal Gov- 
ernment. In actual construction, the Trans- 
Canada gets more than one third of the high- 
way budget because the $17.6 millions in- 
cludes $3,431,650 for maintenance. 


The money voted for roads this year is less 
than last but the program is bigger. There is 
a $1.3 million carry-over of work for which 
contracts were let in 1954 but which weren't 
completed. 


Development Roads 


Manitoba will also spend some $580,000 for 
mining and development roads; $3.4 millions 
for maintenance and special projects, $2.1 
millions for aid to municipalities, work in un- 
‘organized districts, operation of ferries, 


This brings provincial highway spending 
to $17.6 millions. Municipalities, unorganized 
districts and school districts are slated to put 
up another $1.4 millions. Almost $800,000 
will go for engineering. ° 


The Alberta Highways Department expects 
to spend $16.2 millions on income account, 


a whopping $40.7 millions on capital account. 
Under the latter, $28.7 millions will go for 
main highway construction, $6 millions (in- 
cluding federal share) for the Trans-Canada 
Highway. 

Exactly $5 millions in capital funds is ear- 
marked for bridge construction while $2.65 
millions in income account money will be 
used for the same purpose. 


Otherwise under income account, there's 
$3.5 millions for main and secondary high- 
ways, $3.3 millions for grants to improvement 
districts, $3 millions for grants to municipal 
districts. 


Newfoundland's capital and current account 
highway budgets in the 1955-56 fiscal year 
total $12.4 millions, of which $6 millions is 
to be spent on the Trans-Canada Highway. 
Maintenance should cost $2.4 millions. 


In Saskatchewan, the Highways Depart- 
ment will spend an estimated $8.6 millions on 
revenue account in 1955-56, and $13.75 mil- 
lions on capital account. e total, less fed- 
eral reimbursements of $£.75 millions for 
Trans-Canada Highway work: $19.6 millions. 


Total spending on the cross-Canada road 
through Saskatchewan should hit $5.5 mil- 
lions, while $16.4 millions will be spent on 
other roads and bridges. 


New Brunswick’s Government likely will 
spend about $7.3 millions for highways. 

In Quebec, it’s expected the Government 
will lay out*about $72 millions for highway 
construction. 


' . 
dropped on your city tomorrow. 


sary to meet highway expenditures brings 
the states up against statutory limitations 
on their permissible debts. 


Federal Highway Corp. 


“The answer to the tough finance and ad- 
ministration problem is an independent fin- 
ancial authority—a Federal Highway Corp. 


“This authority would sell bonds on the 
security of federal gasoline tax revenues and 
use the money for federal .zighway construc- 
tion or for making loans to the states or for 
guaranteeing state bond issues. This would 
get around budget deficits or addition to 
debts. 


“IT suggest that it is the duty of Canadian 
lawmakers and Canadian citizens generally 
to examine well the U.S. proposals—particu- 
larly the U.S. Government's acceptance in 
principle of an obligation for highway im- 
provement without any fear on the part of the 
states that their rights are being tampered 
with. 


“The need for an improved system of Cana- 
dian roads is evident that no detailed 
explanation is required. Defense alone would 
justify it. And there are more tangilbe things 
such as increased productivity and wealth 
and greater national unity.” 


so 


Right up to the present, Federal aid for 
highways building has been intermittent and 
spotty in Canada, centring usually around 
specific projects. In fact, there have been 


only four sustained aid programs in our his- 
tory: 

—Grants to the railway grade crossing 
fund. 

—Canada Highway Act, from 1919 to 1925, 

—Various contributions under the Unem- 
ployment Relief Acts. 

—The Trans-Canada Highway Act. 

Thoughful economists and provincial of- 
ficials, Jooking at federal revenues from mo- 
toring, believe Ottawa could and should do 
more. 

Federal coffers got $173 millions from a 
a-gallon gasoline tax between 1941 and 1947, 
There are excise levies on and 
tubes, plus sales taxes. Ottawa also collects 
customs duties on imported automotive items. 

The Canadian motorist, through these 
levies, poured $180 millions into federal cof- 
fers in 1952 alone—as much as gasoline taxes 
brought into provincial treasuries. 
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cars, tires 


No Onus on Ottawa 
Of course, our serious thinkers on highways 
problems realize that there is no onus on the 
Federal Government to assist further in high- 
ways development. Taxation is taxation, no 
matter where it comes from. 


But the Trans-Canada Highway commit- 
ments have set a new precedent. The prov- 
inces know it, and, as one expert put it, “it 
should be possible to modify the Trans- 
Canada Highway plan ,.. to include other 
roads having an agreed national importance.” 


Another topie under hot and heavy discus- 
sion in provincial, federal and industrial high- 
ways spheres this year is a growing bugaboo: 
toll roads, to be or not to be 

Observers believe that 1955 or 1956 will 
almost certainly the construction of at 
least one toll highway in Quebec. An investi- 
gatory committee is at work now, and is talk- 
Montreal-Laurentians toll ex- 


see 


ing about a 
pressway. 

An Ontario committee to study toll high- 
ll get down to serious business very 
soon, and Premier Frost already has issued 
“let's-wait-and-see” statements to the public. 

B.C. also has what the experts call “en- 
abling legislation” for toll highways, which 
was passed to cover new toll bridges but 
includes provisions for roads well 

The toll roads question itselt 
ring up more controversy when 
actually proposed and presented to 
vincial legislatures, 

Toll highways are fast reaching their hey- 
day in the U.S., where more than 2,000 miles 
of pay-as-you-drive roads link its great cities, 
Another 10,000 miles have been authorized or 
proposed, 

Canadians are quick to look to the U.S. for 
guidance in their toll road thinking. What 
are the real facts from Below the Border? 

There is one major premise that Canadians 
should keep in mind: Toll roads have as many 


ways WI! 


as 
will be stir- 
plans are 
our pro- 


important enemies as they have important 
friends. 

The arguments pro are pretty straightfor- 
ward: 

—Need: The country needs new super- 
highways, but road appropriations can't pay 
for them, 

—Price: The tolls are reasonable (a typical 
rate for private cars: 1!2c a mile). 

—Competition: Toll roads exist side-by- 
side with old free highways, so they’re not 
monopolistic. 

The arguments against 
practical to the idealistic: 

—Mismanagement: If governments used 
their auto license fees and gasoline taxes 
freely they wouldn't need the tolls. 

—Burden: Using both tolls and taxes to 
support highways constitutes “double taxa- 
tion.” 

—Revertue; Roads are public services, not 
revenue-getters. Some governments keep 
the tolls in force even after they have paid 
off the bonded debt. 

—Expense: From a commercial point of 
view, truckers find the tolls heavy, in one 
case equivalent to a 20c-a-gallon gasoline 
tax. 

The toll highways battle has by no means 
started, since provincial budgets this year still 
make pleasant reading for the average motor- 
ist. 


range from the 


Road Networks Key In Planning For Civil Defense 


How to Move a City’s Population With Two Hours Warning 


The highway, whether it be a two-lane 
asphalt market road or a four-lane express- 
way, is the new key to Canada’s civil defense, 
according to the Civil Defense planners. 

Here’s how they see it. 

If and when unrestricted hydrogen war- 
fare descends on our cities, there is only one 
defense: flight. 

“Whether we can save 50% of a city’s 
population from death or 90% depends on 
the roads leading from a city into the sur- 
rounding countryside,” civil defense officials 
say. 

Transportation itself is not the problem. 

We have about 12,000 buses, 825,000 trucks 
and more than 2.5 million automobiles on 
our highways today — more than enough 
to carry our entire population comfortably. 

The problem is not transportation — it is 
the arteries to move it. 

Suppose a five megaton H-bomb were 
(A mega- 
ton, by the way, is a measurement of power 
equivalent to a million tons of TNT. Thus 
a five megaton bomb would have the de- 
structive powers of five million tons of TNT. 
Civil defense officials point out that 15 and 
20 megaton bombs are being built today.) 

If that five megaton bomb were exploded 
at your city’s centre — the point of its im- 
pact is known as “ground zero” — it would 
leave a crater 3.1 mi. in diameter around 
the point of impact. 

Beyond that, in another circle 3.2 mi. in 
diameter homes, offices, shops, streets would 
be reduced to a smoking, flaming ruin. 

Beyond that, damage would taper off from 
complete ruin to moderate and partial 
destruction. 


Two-Hour Warning 


All the warning Canadian cities can expect 
from our late hour networks and warning 
systems in the far north is but two hours. 
How can officials consider moving, in a city 
like Montreal, for example, a million or more 
people in that period of time? 

The answer, of course, is roads and high- 

ways. ; 
Spread out a road map of your city. Pick 
out the paved roads that lead from the city 
and suburbs far out into the surrounding 
countryside. There aren't as many of them 
as you might think. 

Then, count the total lanes. That is, four 
lanes for an expressway, two lanes for an 
ordinary macadamized roadway. 

Now take a look at these statistics: 


Civil defense officials, through surveys 
and tests, know that good traffic direction 
can move 1,000 vehicles per lane per hour 
past a given point if all the vehicles move at 
25 mph. 

Thus, in 90 minutes the leading vehicle 
in one line of 1,500 cars will be 45 mi. from 
the H-bomb burst at city centre, and the 
last of the line will be 7.5 mi. from “ground 
zero.” 

Through a formula which reckons that 
10% of the 1,000 vehicles will be buses or 
trucks, and assuming that each car will carry 
five persons, civil defense officials figure 
that the whole line will carry 10,000 persons. 

That's just one lane. 

So, multiply your laneage, that is the 
number of lanes that could possibly be used 
heading outward from your city, times 10,000. 
That will be a rough estimate of how many 
of your city’s people can be moved to an 
area of reasonable immediate safety in an 
hour and a half. 


Good Roads Vital 


This figuring, of course, calculates ideal 
conditions. That is, steadily moving traffic, 
no panic, and, most important of all, good 
roads. 

In moving the entire population of a city, 
civil defense officials feel that railways, air 
and other means of transportation will be of 
lesser value in an emergency evacuation. 

Ships could carry large numbers of people 
if they could be manned, loaded and steam 
away on time. 

The railways could help, but the difficul- 
ties of marshalling trains, loading them with 
people are almost insurmountable obstacles. 
Aircraft are far too few and far too inacces- 
sible from the main population centres to be 
vital in evacuation operations. 

This leaves the entire brunt of modern 
hydrogen warfare civil defense on the high- 
way. 


Planning Now 


At the moment, Federal civil defense 
officials are working closely with the Cana- 
dian Good Roads Association, the Canadian 
Trucking Association and various other in- 
terested groups. 

The aim: (a) mobilization of highway 
transport, (b) more good roads to carry it. 

So far negctiations have not gone very 
much farther than planning and discussion 
stages. 

Actually the road plays a dual role in civil 
defense. 


Maj. Gen. G. S. Hatton, deputy civil de- 
fense co-ordinator, told The Post that roads 
will be vital in our broad dispersal plans for 
the future. ‘ 

Civil defense officials have divided the 
dispersal plan into two parts: (a) static dis- 
persal and (b) mobile dispersal. 

.The static dispersal plan is a long-term 
proosition, involving town planning and 
highways planning. It means, in effect, that 
our whole civilization must be spread out 
over a larger area in a series of satellite in- 
dustrial communities, none of which offers 
a target for an H-bomb. 

The mobile dispersa} plan is nothing more 
than the quick evacuation of large centres on 
short notice during an H-bomb emergency. 

In the case of static dispersal, broad ex- 
pressways between the satellite communities 
would be most important. These highways 
would carry the commerce, workers, food, 
and general necessities of life to these com- 
munities. 

In fact, these satellite communities would 
be literally built around highways. 


How It Will Work 


Officials in all three levels of civil defense 
— federal, provincial, municipal — are work- 
ing out transportation co-ordination plans. 

This is how Paul H. Fox, chief transporta- 
tion officer of the Federal Civil Defense 
Service, described the progress to date. He 
yutlined the progress in a report to the 
Canadian Trucking Association not long ago: 

“In tactical withdrawal, dispersal, pre- 
evacuation, or whatever term may be used 
denoting mass movement of people, the 
transportation obligation will be the organ- 
ized and prompt mevement of the greatest 
possible number an area outside the 
danger zone. y 

“We have, in fact, enough land transporta- 
tion to carry every soul in Canada in the 
ratio of four persons to each transportation 
unit. The big job is having the right amount 
of the right kind of conveyances in the right 
place at the right time. 

“Doing this is plainly seen as being a 
matter of organization.” 

How will this organization work? 

“There has been for some time a Federal 
Advisory Transportation Committee co- 
operating closely and continually with the 
Department of Transport, Mr. Fox said. 

“Resulting from this committee working 
parties have been or should be sét up. 

“On each of these there should be, and 


to 


with few exceptions there is, a representative 
of the trucking industry. 

“There must .be found and kept up a 
record of transportation units at the target 
cities, and within the province at given times. 
Not at each hour of each day around the 
clock, but closely enough so that if the 
grievous blow struck, let’s say at 11 o'clock 
on a Sunday, or 10 a.m. on a Wednesday, the 
three. levels of government would have a 
good knowledge of the location, quantity and 
kind of transportation at hand. 

“This has to be further broken down to 
show the number of trucks and trailers and 
their carrying load, how many persons these 
trucks can accommodate, how many stretcher 
cases they can handle, etc. 

“For the present we can but go on what 
we hold, more or less sketchy as that may 
be,’ he said. ‘ 


There’s Strategy Too 


Despite the H-bomb’s awesome destruce- 
tive powers, Canada’s defense forces cannot 
neglect “old fashioned” defense measures. 
We have no guarantee that World War III, 
if there is oné, will be purely a push-button 
war. 

According to highways and defense offi- 
cials, Canada’s strategic road situation is in 
a bad way. 

In a brief on defense highways submitted 
to the National Defense Department last 
year, the Canadian Good Roads Association 
summed up the national picture. The fole 
lowing is an excerpt from the CGRA brief: 

“The Canadian Army is now conducting a 
survey of the nation’s highway systems to 
determine the characteristics of the roads 
they must use in defense strategy. 

“The survey so far has included over 50,- 
000 mi. of primary and secondary roads in 
the 10 provinces. In general, it is indicated 
that there are sufficient roads in Canada but 
that they are largely unsatisfactory for large 
scale military movement. 

“One of the most serious obstacles to mili- 
tary movements are low standard bridges. 
Of 3,809 bridges surveyed by the army fewer 
than 50% were wide enough or strong enough 
to carry heavy military traffic. 

“In the event of war the burden on roads 
would be greatly increased both by military 
and non-military traffic. 

“A carefully integrated plan for the dee 
velopment of roads for military purposes is, 
therefore, required.” 





They Preach The Gospel of Good Roads 


. Highway Costs Are Investment In Better Business, Better Living 


Each year 800-odd of the men 
responsible for Canada’s grow- 
ing highways network gather at 
the annual convention of the Ca- 
nadian Good Roads Association. 

Builders, manufacturers, scien- 
tists, economists meet to discuss 
how to maxe our highways sys- 
tem one of the world’s finest. 
What they say and do is the sum 
of the year’s study, observation 
and research. 

These are the 1954 Highways 
Highlights, compiie¢ at CGRA 
convention in Toronto: 


Highways of tomorrow will gen- 
erate better living for all peoples 
of the world, said Robert O. Swain, 
executive diréttor of the Inter- 
national Read Federation. 

Highways will also bring closer 


{tend from Newfoundland and Al- 


aska through the U. S. and Central 
America into the countries of 
South America. 

When the Pan-American High- 
way systems are integrated there 
will be a great increase in travel 
between Canada and the nations 
of South America, Mr. Swain fore- 
cast. 


Roads an Investment 


Money used to build roads is 
not spent but invested, said Ray- 
mond Brunet, president of the 
Canadian Construction Associa- 
tion. 

Mr. Brunet cited figures to in- 
dicate that for every million dol- 
lars invested in highways there is 
an annual return of over $12 
millions, taking into consideration 


co-operation and understanding | the ensuing development along the 

among neighbors of the Western|roads and the use to which it is 

Hemisphere and easier means of|put by those whose products are 

communication among all nations | transported over it. 

of the world, “That is the type of investment 
Mr. Swain said that one of the|we Canadians cannot afford to 

principal highways of the future | miss,” he said. 

is the Pan-American Highway} Discussing federal financial aid 

systems, of which the 

Canada Highway is essentially an|to the need for a similar pattern 


Trans-|in the U.S., Mr. Brunet pointed |, 


important element. 
The Pan-American systems ex- 
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of assistance in Canada. 
“Experience with the Trans- 


|Canada Highway demonstrates 
conclusively that federal-provin- 
cia) joint action in the execution 
of highway projects is also pos- 
sible in this country, and that 
proper safeguards exist both for 
provincial rights stipulated in the 
British North America Act and 
for the expenditure of local 
funds.” 


Roads Round-Up 


BRITISH COLUMBIA 
E. S. Jones, Deputy Minister of 
Public Works, 
Contractors blasted and dug 
their way through more rock and 
dirt than in any previous 12 


ince. 

On the Trans-Canada Highway 
alone over 1.5 million cu, yds. 
were excavated; of this, approxi- 
mately one million cu. yds. were 
solid rock. In total, about 200 miles 
of the required 685 miles of the 
Trans-Canada Highway section in 
B. C. are now completed. 


ALBERTA 


Alex Frame, Deputy Minister 
of Highway-. 

The legislature voted a record 
$41 millions for the construction of 
highways, bridges ard ferries in 
1954. However, the vast and op- 
timistic construction program was 
seriously delayed through adverse 
weather conditions. 

Alberta now has 5,296 mi. of 
highways; of these, 1,881 mi. are 


crease. There was a marked 
growth in the interprovincial and 
international highway traffic 
through Manitoba. 

Manitoba must be considered as 
a “corridor province” between the 
latge industria] areas of Eastern 
and Central Canada and the agri- 
cultural regions of Western Can- 


ada. 
JNTARIO 

M. A. Elson, Deputy Minister of 
Highways. 

It is estimated that $57 millions 
have been spent on road construc- 
tion and maintenance for 1954-55. 
An additional $23 millions were 
scheduled to be spent on the op- 
eration of the Department of 
Highways and for special projects 
such as winter maintenance. 

The provincial network of high- 
ways and secondary roads is now 
kept open 365 days a year. Muni- 
cipalities probably spent another 
$60 millions, of which $31 millions 
were provincial subsidies. 

Including provincial highways 
and secondary roads, there are 
now in Ontario almost 81,000 mi. 
of highways, roads and streets 
financed by various public author- 
ities. ' 

During the construction season 
the department paved or resur- 
faced approximately 427 mi, of 
main highway and prepared 161 
mi, of new grade. 

In addition, one million tons 
of gravel were crushed and some 
| 1,250 mi. of gravel road were oiled. 

Work continued on Ontario's 


cleared in preparation for 1955. 
Surfacing totaled 117 mi. 

Work on ¢t p 
Highway was pushed through 15; 
mi, of the heaviest construction 
tasks ever undertaken in the prov- 
ince. 

There are over 800 bridges, 
large and small, on the island. 
Many of them have to be modern- 
ized to meet present requirements. 
Forty-eight bridges were replaced 
this year. The highway budget, 
while not large, amounted to 40% 
of the provincjal income, or: $40 
per capita. 

NEWFOUNDLAND 

R. M. French, Chief Highway 
Engineer, Department of Public 
Works. 

With a total of $11.5 millions 
Newfoundland budgeted for a 
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DUMP BODIES and | 
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larger expenditure on roads than 
ever before. For’ work on the 
Trans-Canada Highway alone. $5 
millions was authorized this year, 
compared with $2.25 millions the 
previous year. 

Weather was most unfavorable. 
There was almost continuous rain 
during July and August which 
seriously affected progress on all 
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paved. It is hoped that by the end | share of the Trans-Canada High- 
of 1956 Alberta will have three | way which extends for 1,404 mi. 
| main asphalt surfaced highways |frem the Quebec to the Manitoba 


months in the history of the prov- 


works and interfered with the 
completion of several] projects. 

The Newfoundland bridge 
building program proceeded more 
satisfactorily. So far the province 
has standardized and constructed 
all permanent bridges out of re- 
inforced concrete. It is hoped that 
by next year a motor road be- 
tween Corner Brook and Port 
| aux Basques will be completed. 


‘Public Attitude 


Write For Full Information 


TRUCK ENGINEERING LIMITED 


|across the province. , 

With the complete surfacing of 
Highway No. 2 from the U.S. 
border through Calgary and Ed- 
|monton to the B.C. border on the 
| north, Alberta will have firmly 
established the backbone of its 


highway system. 
SASKATCHEWAN 


L. T. Holmes, Chief Engineer, 
Department of Highways and 
Transportation. 

Funds available for highway 
purposes were over $21 millions 
in 1954. Program proposals last 
spring were for 543 mi. of sub- 
grade construction and 159 mi. of 
bituminous surfacing. Because of 
the wet weather, progress was 
very disappointing and only about 
60% of the original program was 
completed. 

The Trans-Canada Highway sec- 


oe. Although it will be some 
time yet before the work is com- 
pleted, long sections connecting 
some of the larger urban centres 
are now being paved. 


QUEBEC 
| Ernest Gohier, Chief Engineer, 
| Department of Roads. 
Considerable progress was made 
in all fields of activity. The 1954 
operations were, approximately, 
as follows: 
| Permanent pavements 
(asphalt or concrete) 
Resurfacing of old pave- 
ments 
Construction or recon- 
|  Struction..... cceccce 
Graveling 
Various improvements. 125 mi. 
Last winter over 28,000 mi. of 
roads were cleared and kept open 
|for motor traffic. Although Que- 
|bec has no agreement with the 


420 mi. 


985 mi, 


| 


.|had the worst roads in the | 


Wilfrid Sanders, director, San- 
ders Marketing Research, said that 
the majority of Canadians, both}. —=—ESEEesessSSSFFsssSSSS 
|car owners and non-car owners, |ing, Purdue University, said that | 
are not content with the highway | at present road users spend only 
situation, ja relatively small sum to provide 

Polls taken by Mr, Sanders’ or- | and maintain highways. 
ganization indicated that 55% of 


Canadians feel that road construc-|, 1 many cases this contribution | 


to road costs was less than one} 


tion is not keeping pace with in- ; 
aaah traffic: To vualified their | tenth of the total cost of operating 
Nite the motor vehicle. 


answer or had no opinion, Only } 
32% believed that there is no dis-| “Is this an adequate contribu- | 
parity between roads and traffic.|tion when increases in highway | 

Polls also revealed that 52% of|user imposts will pay dividends 
Canadians felt that their province |in the form of lower maintenance | 
costs, time savings, comforts and 
lower accident costs?” he askd. | 
roads were better than others. — He noted that the average motor | 

When asked if they favored in- | tye) tax per vehicle in Canada in | 
creaged highway construction even | 195] was about $63, compared with | 
if it meant increased taxes, 58% | jess than $36 in the U.S. It was 
of Canadians said they would|obyious that higher motor fuel | 
agree to an increase for that pur-| taxes could not be obtained with- 
pose. out considerable difficulty, In- 


itry. Only 11% felt their province's 


| 





Woodstock, Ontario 


Professor Branham said, 

“The real crux of the problem 
appears to be not only the need 
for an adequate transportation 
policy in Canada and the U.S. 


but for the development of a/| 


technique whereby the various 
classes of users and other bene- 
ficiaries may be assessed their 
fair value of the benefits derived 
from the various classes of high- 
ways.” 

Professor Branham said _ that 
there were inadequate data on 
highway needs, highway use and 
the motor vehicle in Canada. 

“By contrast, we have been 
particularly fortunate in the U.S. 
to have had a long-term interest 
in highway research. 


research in the areas of econ- 


Physical | 
jresearch is of long standing, and 


tion between Regina and the| Federal Government concerning 
Manitoba boundary is open to/the Trans-Canada Highway, the 


traffic. Completion of the highway 
by the fall of 1956, from the Al- 
berta to the Manitoba boundaries, 
jis physically feasible. 


MANITOBA 


George Collins, Deputy Minis- 
ter of Public Works. 


Abnormally high rainfal] caused 
serious delays in the grading and 
surfacing programs. Unusually 
high flows in the shallow prairie 
rivers delayed bridge construction. 
The repair of flood damage and 
work to improve drainage in many 
parts of the province consumed a 
considerable amount of the en- 
gineers’ time and the use of con- 
struction equipment. 


Traffic volume continued to in-} 
eal 
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Almost half a century has passed since the first corrugated 
metal culvert produced by PEDLAR, was installed in Darling- 
ton Township, Ontario, in April 1909. Forty-six years have 
proved the superior quality of the PEDLAR Culvert in many 
thousands of installations. Because, when year after year 
passes without maintenance or any upkeep costs, the ultimate 
economy of a PEDLAR Culvert becomes apparent. And today, 
it is a better product than ever, due to the great advances in 
materials and manufacturing. There’s a PEDLAR Culvert 


designed to meet the toughest drainage problem. Let our 
engineers help you. This service is free and involves no 
obligation 


MONTREAL =< OTTAWA =~ TORONTO -— WINNIPEG -~ 


province is going ahead with the 
construction of its sections of the 
| highway. 

| At present Quebec is the only 
|province where travel is possible 
|on either of two good paved routes 
\right across, from border to bor- 
der. Some sections are, perhaps, 
jnot up to the standard of the 
| Trans-Canada Highway but these 
}are now being reconstructed, 

If the present rate of progress 
|is maintained, it will not be long 
before the Quebec sections of the 
Trans-Canada Highway will be 
completed. 


| NEW BRUNSWICK 

Richard Palmer, Deputy Minis- 
ter of Public Works. 

A total of over $18 millions was 
allocated for construction, and 
maintenance of roads, bridges, 
ferries, wharves and snow con- 
trol. The total mileage in the 
province is now 13,132 mi. Snow 
removal] was carried out last win- 
ter on almost 11,000 mi. 

Further research was conducted 
with an “ice-free” mixture which, 
it is claimed, will eliminate ice 
formation when added to the 
pavement seal coat. There are two 
test sections in operation now. 
Definite results of these experi- 
ments will not be available for 
some time. 

During the year 214 mi. of grad- 
ing contracts and projects were 
authorized. Despite unfavorable 
weather conditions, more than 380 
mi. of prime and surface treatment 
and seal coating were completed. 


NOVA SCOTIA 

R. W. McColough, Executive 
Assistant to the Minister, Depart- 
ment of Highways and Public 
Works. 

Outstanding feature of the Nova 
Scotia highway program for 1954 
was the commencement of work 
on the Trans-Canada Highway. 
So far, construction of a total of 
32 mi. has been started. In addi- 
tion, 61 mi, of other roads were 
reconstructed and 135 mi. paved. 

At the end of the year the Angus 
L. Macdonald Bridge across Hali- 
fax Harbor was opened to traffic. 
This bridge, which is designed for 
highway traffic only, will cost ap- 
proximately $11 millions. 

At the Strait of Canso the cause- 
way was completed by the end of 
the year. This project involved 
not only the construction of the 
7,000-ft. causeway itself, requir- 
ing over 10 million tons of rock fill, 
but also the construction of a canal 
and locks on the Cape Breton side 
to allow ships to pass through the 
Straits, 

The whole Canso project will 
cost approximately $19 millions. 
One third of this sum is being paid 
by the province and two thirds by 
the Government of Canada, The 
causeway will probably be opened 
for highway traffic in the first half 


Road construction was carried 
on extensively throughout the 
province with a record total of 
240 mi. completed. 

In addition, about 100 mi. were 


The majority of . Canadians 
would be against the Federal Gov- 
lernment assuming sole responsi- 
|bility for roads, Mr. Sanders 
stated, but 83% favored construc- 
tion of the Trans-Canada High- 
way. 


Economics and Finance 
A. K, Branham, Research As- 


sociate, School of Civil Engineer- tional 


creases in motor vehicles and in|omics, finance and administration 
motor vehicle use would not, in/is rapidly contributing to the de- 
themselves, solve Canada’s diffi- | velopment of highway transporta- 
cult highway finance problem. tion. There has been a feeling in 


Much more investigation was|the U.S. that much of the re- 


needed to allocate costs to users | 
ee Encnien the cred tania to contribute most to the 
way transportation in the na-|development of highway trans- 


transportation system,” / portation.” 


Brig. Jean P. ‘Carriére, director 
of the Development Engineering 
Branch, Department of Public 
Works, said that “modern high- 
ways must be planned and de- 
signed to meet present.and 
'estimated future needs immediate- 
ly as regards traffic loads, 
frequency, volume and speed. 

“It is readily understandable 
that interprovincial and _ inter- 
regional road facilities are only 
now being develoned, since road 
planning in the past was confined, 
in general, to meeting local traffic 
demands within each province 
rather than traffic demands be- 
tween geographic regions or be- 
tween provinces,” he said. 

The planning and design of ex- 
isting interprovincial routes has 
rarely been based on traffic de- 
mands and, consequently, many 
are obsolete by modern standards. 
It is not rational to plan and de- 
isign a highway without traffic 
| information, 

Traffic data is absolutely neces- 


search must be national in char- | sary to establish the loads for 


highway design—the word “loads” 
being used to mean not only aetual 
(Continued on page 47) 


HIGHWAYS IN THE SKY 


500 Mile Dream Comes True 


And there are more overpasses to build all 
slong the line, where you'll find mighty Inter- 


One of Canada’s biggest highway projects is 
under way — four lanes from Windsor, Ontario 
to Montreal, Quebec. A big dream yesterday = 
a big job today — a bright reality tomorrow! 


Culminating months of planning, huge Inter- 
national earthmovin ines have moved in 
to do their partthe bull work in this vast 


development. eigen 


rr) 


foun 
a 
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No. 27 Highway, just west of Toronto 
. Two of the International 
moms wom wacky ee pee 
above. 


equipment will continue to play a 


o . 


national equipment speeding up the big dirt 
moving part of the operation. ’ 


Through the Years, contractors have learned 
to rely on the unmatched power, dependability 
and economy of International equipment. In the 
tremendous task of building more, better and 
safer highways for Canada, International crawlers, 
rubber tired tractor-scrapers and other — 
g tole, 
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Seek The Road To Highway Safety 


Ottawa Conference Tackles Death And Dollar Problem 
They Head Safety Conference 


accidents on our 
and highways cause more} 
than $100 millions in property 
damage. 

in 1953, for example, 3,000) 
Canadians died in driviig acci- 
In the last 25 years, 42,700) 
have died on our roads, ' 

Why? 2? 

cae assumed shell of impreg- | 
nabi which surrounds the} 
poor Dive, says the president of | 
automobile company. 
Misuse of speed, say others, 
Mechanical faults in our cars, 
Say others. 

Whatever the causes, and 0) 
matter how varied they are, there 

one basic thing running through 
whole tragic picture: 85% of 
these accidents can ve prevented. 

Working on this principle, Can- 
ada this year will see its first} 
National Hig heey Safety Confer- 
to be “hel in Ottawa May 
It may eee to this coun- 
tr first truly national all-out} 
campaign against highway acci- 


Each 


street 


year 


aents 


an 


the 


24-26, 





dents. 

nference 

A 
view 


objectives: 
national exchange 
on highway safety. 
To stimulate national 
1 highway safety. 
To draw up a national 
gram for action, 

—TIo consider setting up 
permanent safety organization. | 
The Governor-General, Rt. Hon 
Vincent Massey, will be grang 
patron. The conference will also 
be under the patronage of the 
jeutenant-governors of the prov- 


of 


inter- 
pro- | 


a} 


chairman will be Rt. 
former 


Honorary 
Hon, Thibaudeau Rinfret, 
Chief Justice of Canada 

General chairman will be Hon 

3rooke Claxton, vice-president of 
Metropolitan Life Insurance 

Co, and former Minister of Na- 
tior nal Health and Welfare and 
National Defense. 
The advisory committee of the 
ference will be the directors 
executive of the Canadian 

Association, together 
with representatives of federal | 
and municipal governments, safe- 
and supporting 


Col 
and 
Good Roads 


ty organizations 
organizations, 
secretary will be W. 
director of the Divi- 
Safety, University 
The organizational 
\ so be assisted by 
C, W. Gilchrist, managing direc- 

and other members of the 
taff of the CGRA. 

The conference wil] do much of 
work in 10 groups composed 
representatives from public 
i private agencies, each with 
a and secretary, The 
ipé 1al groupings: 

Kaclas ulture. 
—Business and Industry. 


—Education. 


General 
Arch Bryce, 
1 of Public 
Toronto. 
ork will al 


| 


Labor. 


—Organizations (motor, safe- 


ty, service, etc.). : 


. RT. HON. 
THIBAUDEAU RINFRET 
Honorary Chairman 


—Public Information Media. 

—Public Officials 

—Public Transport, 

—Women’s Organizations. 

—Youth Groups. 

Fields of Action 

Five functional committees will 
be appointed by the 
chairman before the 
to prepare documentation and ‘*o 
prepare the final acts and reports 
of the conference 

The five proposed 
committees and their 
action are: 
—Engineering: Safety .actors 
in (a) highway design, construc- 
tion and maintenance, (b) vehi- 
cle design, (c) traffic. 
—Enforcement. (a) Police 
practices, (b) laws and ordin- 
ances. 
—Education: (a) 
schools, (b) secondary 
(c) teachér training. 
—Motor Vehicle Administra 
tion: (a) Accident reports, (b) 
accident records, (c) licensing 
procedures, (d) vehicle inspec- 
tion. 
—Organ.zed public 
(a) Public information, 
community safety education, 
The Federal Government and 
the governments of the 
inces will be asked to send repre- 
sentatives. There may be at least 
one representative from each 
yovernment department concern- 
ed with motor vehicle operation 
and safety. 

The following are being invited 
to attend or be represented: 

—Municipal governments and 
organizations, 

—Insurance associations and 
companies (life, accident, casual- 
ty). 

—Organizations having to do | 
wi vith highway safety. 


functional 
fields of 


Elementary 
schools, 


Support: 
(b) 


general | 
conference | 


10 prov-| 


HON. BROOKE CLAXTON 
General Chairman 


—Motor transport associations. 

—Business and industry, e.g., 
motor vehicle parts, materials, 
petroleum, tire manufacturers. 

—Road users, commercial and 
private. 

—Highway engineers. 

—Road contractors. 

—National organizations, such 
as the Canadian Chamber 

Commerce, Canadian Manufac- 

turers’ Association, service clubs, 

4-H Clubs, Boy Scouts, Women’s 

Institutes, Red Cross, St. John 

Ambulance. 

—Public 
daily and weekly 
radio and television, outdoor 
advertising, trade journals, etc. 

—Individuals who are known 
to be especially interested in 
safety measures. 

Costs of organizing and holding 
the conference will be met by 
funds raised for the purpose, in- 
cluding grants by the Canadian 
Good Roads Association and a 
number of national organizations. 

The following organizations are 
backing the conference: 

—Canadian Chamber of Com- 
merce. 

—Canadian 
Association. 

—Canadian Automobile 
Chamber of Commerce. 

—Canadian Trucking Associa- 
tions. 

Canadian 
ciation. 

—Federation . of 
Dealer Associations. 

—All Canada Insurance Fed- 
eration. 

—Canadian Life 
Officers Association. 
—Canadian Underwritérs 
sociation 
The 

Canada. 
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NOWADAYS, whatever goods you need to move from A to B, 
chances are that a Trailmobile trailer will carry them most 


efficiently, economically . 


Many industrial companies have 


already found this true; others are discovering it daily . . . Our 
engineers have helped many firms reduce their transportation 
costs. May we do the same for you? 


TRAILMOBILE WILL GLADLY QUOTE PRICES AND SPECIFICA- 
TIONS FOR ANY TYPE OF COMMERCIAL TRUCK TRAILER, 
CUSTOM DESIGNED TO MEET SPECIAL REQUIREMENTS. 


TRAILMOBILE CANADA LIMITED 
HEAD OFFICE AND FACTORY: Box 70, Station H, Toronto 13 


FACTORY BRANCHES: Windser — Montreal — Hamilton — Etobicoke (Western Toronto) — Winnipeg 
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Calgary — Edmonton — Vancouver. 
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General Secretary 


—Canadian Motor Coach As-| 
sociation. 
—Canadian Automotive 
Wholesalers’ Manufacturers’ 

Association. 


& 


Finding the Answei 

the first time in our 
organizations large and 
are spending time and 
to find an answer to the 


For his- | 
tory, 
sr .all 
money 


}accident problem—on a national 


information media: 


basis. They’re looking on it as an 
investment. 

Accidents cause more than 
property damage in the strict 
sense of the word. They cost ‘in-| 
dustry millions of dollars more in 
lost goods, cancelled orders, in- 
surance premiums, compensation 
payments and the like. 

Accidents are an_ industrial 
problem as well as a human one. 

Driver education is an impor- 
tant operational requirement in 
many large companies which use 
cars and trucks on a large scale, 
companies like department stores 
and utilities. 

These firms, along with re- 
search men, know that the driver 
himself is the prime cause of 
highway accidents. 

Incomparably more complex 
than the automobile is the driver. 

The increased rate of produc- 
tion and distribution of goods and 
services, the accelerating speed of 
communication, are both factofs 
in equating the improved stand- 
ard of living and economies we 
al. want. 

Speed is necessary, To condemn 
speed for the prevention of acci- 
dents is to condemn progress, It 
is the misuse of speed that causes 
accidents. | 

In a traffic accident prevention | 
commentary recently made by the 
Ontario Motor League to a select | 
committee on streeteand highway 
safety, a traffic-accident analysis 
indicated that the primary causes 
of traffic accidents are positive or 
negative errors of drivers. 

‘this is provided that pedes- 
trians are not involved. The same 
analyses show that pedestrians | 
are at fault in the vast majority 
of traffic accidents in which they | 
are involved. 

Col. W. A. Bryce, Director of | 
the Division of Public Safety, 
University of Toronto and Arthur | 
Rowan, Statistician and Accident | 
Analyst of the Motor Vehicles 
Branch, Department of Highways | 
of Ontario, are among the author- 
ities who have stated that 90% 
of traffic accidents, in which 
pedestrians are’not involved, are 
caused by drivers, directly or in- 
directly. 

Accidents are caused by “the 
cracked or loose nut that holds 
the steering wheel,” the experts 
pun. 

The average driver must be 
persuaded not only that he is not 
as consistently good a driver as 
he should be, but also that he 
must be better because co.lective- 
ly his momentary inattention, im- 
patience, irritation, petulance, 
arrogance, irascibility, exuber- 
ance, vanity, fear anc many other 
n.ood and emotional impulses 
that should be inhibited, cayse | 
most of the accidents. 

Acute fatigue and even absent- 
mindedness at the wheel can be 
as lethal as inebriety and ostenta- 
tious exhibitionism. 


Benefit of Courses 


There is nothing more effective 
in traffic-accident-prevention than 
well conducted driver - training 
ccurses for students in the sec- 
ondary schools, some experts say. 

In Canada and the U.S., some 
insurance companies are issuing 
automobile policies at reduted | 
rates to graduates of such courses. 

The results of such courses, in| 
the opinion of the Ontario Motor | 
League, justifies that driver train- 
ing should be conducted in every | 
secondary school in Canada. 

However well designed, ‘ests of 
driver proficiency and training 
unless conducted intelligently and | 
scrupulously, will fail, the emperty 
conclude. 

Re-examination of dzivets in- 
volved in accidents or found 
guilty of major infractions of 

traffic laws is a good idea, they | 
agree. -It will reveal. physical 
handicaps or bad habit patterns 
which may have developed during | 
the time lapsed since their last} 
proficiency test. 

Recently an auto manufacturer 
put his finger on one of those 
bad habits. 

“That assumed shell of impreg- 


' nability coupled with the element | 


of human frailty of automobile 
drivers, accounts for nearly all 


nditinisaldiintiaiarieuticuinenamatininedaciaicininnt asians ian ' highway accidents,” says William 
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(C. A. Pitts equipment ot work—Toronto By-Pass) 


ROADBUILDING projects of importance 
recently constructed—on schedule 


— FOR ONTARIO DEPARTMENT OF HIGHWAYS 

Highway to Steep Rock 
Highway 28—Six miles 
Haultain, Ont. 


Toronto By-Pass Highway—3 Sections 
10 Mile Section Lake Superior Highway 
Montreal River to Agawa 


—FOR CANADIAN NATIONAL RAILWAYS 
144 Miles Railroad—Sherridon to Lynn Lake, Man. 


Consult us about YOUR requirements 
FOR “ON SCHEDULE” WORK — ANYWHERE 


C. A. PITTS GENERAL CONTRACTOR LTD. 


FOUNDATIONS 
POWER DEVELOPMENT 
MARINE CONSTRUCTION 


ENGINEERS — CONTRACTORS 
30 Commercial Road, Toronto 17, Ontario MAYFAIR 0406 


ROADS 
BRIDGES 
PUBLIC WORKS 


appreciates that with the privil-| dents were shown to be mechani- 
ege of operating a motor vehicle cally defective.” 
goes the responsibility of protect- Horsepower and Safety 
ing himself, his passengers and “Increased performance result- 
the occupants of other motor,ing from higher horsepower per 
vehicles by adhering to our basic|car is one of the most recently 
code of courtesy, we will have recognized safety features de- 
made a mcjor advance toward) veloped by the industry. A driv- 
reducing accidents. er’s ability to manoeuvre a car 
“The Canadian automobile in-| quickly in traffic congestion, or 
dustry has channeled the skill of while passing slow mdéving vehi- 
engineers and designers into/cles, or by crossing arterial high- 
motor vehicle safety research for| ways, is safety factor 
a great number of years, with the | today. 
result that less than 3% of “Few motorists 
cars and trucks involved in acci-' of power that takes place through 


A. Wecker, president, 
Motors of Canada. 

“The heavy incidence of driv- 
ing accidents in the nation is a 
shocking commentary on our 
morals,” he says. 

Wecker advocates that the ac- 
tivities of the over-all highway 
sifety organization be linked to 
the con.cinued safety research by 
the automobile manufacturers in 
conjunction with other programs 
designated to improve licensing 
requirements. 

“Safety 
When every 


normal friction and resistance in 
the working parts of a motor 
vehicle. For example, with miod- 
ern low-pressure tires each wheel 
of an automobile moving at 60 
mph consumes 4 hp. in its actual 
revolution. High horsepower does 
not merely mean high speed, 


“High 
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resulting in 
ty with a 


become 
” 


horsepower! 
quick manoeuvrabili 
reserve of power, has 
synonymous 
Wecker 

lowing 
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with safety 
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Shown is the Model 848 Intermediate Plant. 
There is a Barber-Greene Plant to meet the 
needs of every user, for every capacity, 
for every type of mix. 


MIX. profitably. 
MIX more tonnage per season. 
MIX continuously, with the principle that is inherently automatic. 


MIX to meet all specifications. 


MIX with mechanically interlocked proportioning for the utmost uniformity. 


MIX with the pliant that is truly portable. 


Let us show you how a Barber-Greene Piant can reduce your costs. 
54-398-N 
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Trans-Canada Highway Tames The Wilds 


Last Links Are Being F orged In The Wilderness 


lie between Clarenville and Gand-{caused serious delays in work | way was going on. A further 975,- 


Bad weather and provincial 
budget commitments have thrown 
Canada’s Trans-Canada Highway | 
plans behind schedule. | 

Rains virtually stopped work} 
on the Prairies. Diversion of pro- 
vincial allocations slowed con- 
struction ir. other provinces. Sta- | 


almost one third of the highway 
has been completed. 

They can also point out that at | 
the present time only 230 miles 
of the Trans-Canada Highway 


| route is impassable to a modern | 


automobile. 
Of course, the passable section | 


er in Newfoundland, which are be | schedules, as much as six weeks|900 man-days 


of employment | 


ing cut through virgin wilderness. | during the mid-year construction | were provided elsewhere in Can- 


bushland between Chapleau and | 

Marathon, Ont., along the north | 

shore of Lake Superior. 
Construction in many areas| 


ing were added to 


The other 180 are still untouched | season, a totel of 223 miles of pav- | ada in the provision, fabrication 
evious com- and transportation of materials 


| pleted contracts ar 191 miles of | and services that went into the 


new grading were also completed. 
| In addition, 109 of 134 under- 


tistically anyway, it looked this | | includes highways that existed | during 1954 went forward in spite | passes, bridges and overpasses 
week as though only about one-| before anc are being brought up| of problems. 


quarter of the coast-to-coast link | 
was completed, 

But, off paper, the picture was | 
a lot brighter. Trans- Caneda | 
highway officials in Ottawa point | 
out that, in the light of engineer- | 
ing and construction difficulties, 


Where Are 
Trans-Can’s . | 
Tough Spots? | 


Where are the toughest and the 
easiest construction stretches on 
the Trans-Canada Highway? 

That’s a tall question about a 
road being cut through North 
America’s most rugged forest, 
rock, and mountains. But Trans- 
Canada Highway officials in 
Ottawa don’t hesitate over the 
answer. 

The Horse 
the 

in 


toughest: Kicking 
Pass, between Golden and 
gate to Yoho National Park, 
British Columbia. 

The easiest: the long stretch of 
prairie from Calgary to Medicine 
Hat in Alberta. 

The Kicking Horse Pass sec- 
tion in many places must be cut 
into the side of mountains. Last 
year, a rock slide set back con- 
struction a good six months 

“This is the most unstable 
ground on the entire Trans- 
Canada Highway route,” an offi- 
cial said, 

In some places the shelf-like 
road, cut into mountain rock, | 
hangs 700 ft. above the river bed. 
The road itself crosses and re- 
crosses Kicking Horse River six 
times in the 20-mi. sector. 

The easiest stretch to build, 
oddly enough, is not just any 
patch of our broad flat prairies. 
Engineers have run into soil prob- 
lems in both Saskatchewan and 
Manitoba. But they have found 
that the dry, solid soil and roll- 
ing country across Southern Al- 
berta make the best road building 
in all Canada 

In spite oj mountain fastnesses, 
which might lead the average 
Canadian to believe B. C. roads 
cost more than in other provinces, 
officials say that B. C.’s cost per 
mile of the Trans-Canada High- 
way will probably average out 
much like Ontario's, where much 
of the highway must be cut 
through Pre - Cambrian rock 
ridges 


“Urban Road Makers > For 


to Trans-Canada Highway stand- | 
|ards, and graded sectiohs which 
are bumpy but passable. 


Of the 230 impassable miles, 50 for paving. While bad weather’ ent sites where work on the high- | the island. 


Total mileage paved at the end 
of 1954 stood at 1,050 and another 
400 miles were graded and ready 


designed for the highway were 
finished by the end of November. 

During 1954, 575,000 man-days 
of work were completed at differ- | 


Here’s Trans-Canada Highway Progress 


PROGRESS TO END OF 


Province 


Newfoundland . 
P. E. Island ... 
Nova Scotia 

New Brunswick ... 
Ontario .... 
Manitoba 
Saskatchewan 


| Alberta 


Banff & Yoho Parks 
British Columbia 


Newfoundland 
P. E, Island 
Nova Scotia 
New Brunswick 
Ontario 
Manitoba 
Saskatchewan 
Alberta 


| Banff & Yoho Parks 


British Columbia 


Newfoundland 

P, E, Island 

Nova Scotia 

New Brunswick 
Ontario 

Manitoba 
Saskatehewan 
Alberta 

Banff & Yoho Parks 
British Columbia 
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11.3 
166.4 


De 
138.8 
1,070.4 


Approved Completed 
23 17 


6 
2 
4 
22 
10 
9 
17 
5 
38 


| way, the road which will be built 
| across it this year will be an in-| 
| tegral part of the Trans-Canada 





And What It Has Cost 


COMMITMENTS 


Province 
Newfoundland 
P. E, Island 
Nova Scotia 
New Brunswick 
Quebec 
Ontario 
Manitoba 
Saskatchewan 


Albert a 


TO END OF 


Total 
Commitments 
(Provincial) 
. 
15,481,556 
3,673,520 
1,466,545 
7,207,234 


56,185,986 
13,752,424 
17,851,499 
23,063,571 
34,725,633 
17: 


Totals: 3,701.97 1 


1954 


Total 
Commitments 
(Canada’s Share) 


Canada’s 
Share Paid 


s 
4,106,597 
1,097,615 


2,043,089 


7,740,778 
1,836,760 

733,272 
3,603,617 


14,363,448 
4,787,382 
5,352,680 
7,387,338 

13,437,713 


28,242,993 
6,876,212 
8,925,749 

11,531,785 

17,362,816 


86,853,985 


Style 


It’s Less Footage For More Money But Better Quality 


In every Canadian municipality, 
the annual roadbuilding season 
has arrived or is about to. 

Already, the graders and power 
shovels, compressors and pavers 
have swung into action in most! 
of our 4,000 municipalities launch- 
ing a program which is expected 
to cost more than $600 millions 
this year. 

Plans for. street work in New 
Waterford, Cape Breton and Van- | 
couver differ only in degree. In 
both cases, the ratepayers have 
been told to dig a little deeper to 
finance street improvement to 
cope with the steadily increasing 
volume of urban traffic. 

To varying degrees, Canadian 
municipalities are taking street 
surfacing out of established rou- 
tine and applying new concepts 
and methods. This trend was best 
described by Alberta’s Highway 
Minister Gordo, E. Taylor in his 
presidential address to the Cana- 
dian Good Roads Association. 

“In building roads,” he told the 
members, “we should follow Dior 
to some extent in providing a new 
look.” Beyond this point though, 
he advocated out-Dioring Dior by 
building streets which would be! 
in style 25 years from now. 

This emphasis on style is catch-| 
ing on rapidly, Most cities and| 
towns have dropped the old plan 
of paving the greatest possible 
footage of streets each year. 

Having driven over countless 
pot holes and frost bumps, the 
man in the street has learned that 
low cost paving runs into big 
money through constant patching | 
and still fails to produce favor-| 
able results. 


A Successful Experiment 

With this lesson learned, munic- 
ipalities are cutting the footage 
of resurfacing tu be tackled each 
year, but spend more money on 
solid bases, adequate drainage, 
and surfaces designed to stand up 
under heavy traffic. 

More than that, they are study- 
ing their main problems and find- 
ing ways of overcoming them, 

In Halifax, the weight of trolley 
coaches accelerating and braking 
at stops was pounding the asphalt 
surface out of shape. Being rolled 
against the curbs, asphalt was 
blocking drainage. The works de- 
partment isolated the problem, 

studied it and beat it. 

This year, most of the city stops | 
will be resurfaced with concrete | 
slabs. An experiment in this 
direction worked, so eventually 
all coach stops will be fitted with | 
concrete inserts and a major’ 


| 


| hand and was a slow, costly job. 


street problem will have been re- 
r.oved., 

A New Brunswick engineer has 
acquired the North American 
manufacturing and distribution 
rights to a German chemical de- 
signed to keep roads free of ice 
and snow. The chemical, added to 
the asphaltic mix, is reportedly | 
able to resist formation of ice at| 
temperatures as low as zero, A| 
test strip in New Brunswick last 
winter provided very encouraging 
results. Consider roads immune to 
ice and snow, Millions of dollars 
would be saved annually, hun- 
dreds of lives saved. , 

This search for the newest and 
best way of doing things has pro- 
vided Winnipeg with a faster, | 
cheaper method of laying curbs. 
This year, Winnipeg will buy a 
third paving machine to cope with 
the volume of street paving plan- 
ned. 

Like the two machines already 
in operation, it will be fitted with 
a special attachment capable of) 
laying six feet of curb a minute. 
Previously, curbing was laid by 


Vancouver will pave approxi- 
mately eight miles of streets this | 


year. Old bases will be removed | 


and replaced with new perman- 
ent type construction. In some| 
cases, workmen are removing | 
wooden block paving to make 
way for up to the minute surfaces 
designed to withstand everything 
heavy traffic ca. offer, Eight miles 
may seem relatively small to a 
city of Vancouver's size, but more 
than resurfacing Ys involved. 


Saw Cuts Sidewalks 

Curbs will be replaced and 
straightened, catch basins will be 
replaced to provide perfect drain- 
age, new sidewalks will be laid 
on permanent type bases. Here 
too, new equipment is being in-| 
troduced. 

To speed up sidewalk and curb 
replacement, Vancouver purchas- 
ed a concrete saw capable of 
cutting three to five inches of | 
concrete a minute, tead of the | 
previous method drilling and | 
picking old sidewalks, this ma-| 
chine will smoothly slice the old, 
walks in a fraction of the time at) 
a fraction of the cost. 

In Edmonton, the works depart- | 
ment was hampered by a rela- | 


itively short frost free season in 


which, to carry out paving pro- 
jects. Here again an experiment 
worked. During the late winter, 
hot mix asphalt was quick rolled 
and joints heated by propane gas 
torches and paving progressed’ 


despite below freezing tempera-| 


| tures, 


London used a variation of this 
method by burning wood along a) 
stretch of frozen ground so that 
machines could move in immedi- 
ately behind to dig trenches for 
sewer laying during the winter. 
An unheard of practice. 

Swapping Ideas 

Constant interchange of ideas 
between Canadian municipalities 
serves to spread the word of these 
innovations to the benefit of all. 


| Typical of this was the fact that 
575 municipalities met in Toronto 


recently at the annual meeting of 
the Ontario Good Roads Associa- 


j tion. Here, municipal engineers 


exchanged ideas and methods and 
helped spread progress, As a re- 
sult of the meeting, other munici- 
palities will introduce new meth- 
ods to old problems. 

What are the reasons behind 


| this acceleration of street paving? 
| Providing smooth street surfaces 


over which people can drive their 


|cars is of course a basic reason, 


but there are others. 


jarteries were necessary 


Completio.: of the Halifax- — 
mouth bridge recently meant re-| 
location of a number of streets in 
both Halifax and Dartmouth. New | 
to cope | 
with the flow of traffic through| 
previously little used streets. | 
Others will follow as the pattern | 


| develops. 


Bridge construction is a big | 
feature irf Ottawa this year. Hav- 
ing recently completed two pre- 
stressed concrete bridges across | 
the Rideau Canal, the city is now} 
building two more, Street ap- 
proaches have been widened and 
resurfaced to accommodate in- 
creased traffic. 

New developments and new 
methods are being introduced to! 
the municipal roadbuilding field | 
almost daily, At every meeting of | 
municipal engineers, exciting new 
developments are being reported, 

As a result, the man who drives | 
his car to the office every day can | 
look forward to better things in| 
the way of traffic movement in 
spite of the phenomenal increase 
in automobile registration. i 


work, 

In a number of provinces, long, 
continuous stretches of the new | 
road are being brought into use. 
Newfoundland has built new 
grade for 173 miles, which is 
almost a third of the route across 


Nova Scotia, having put 
through some location surveys in 
1953, marked 1954 by starting 
actual construction on two bridges 
and grading several miles of high- 
way. 

With the completion of the 
foundation fill of the Canso Cause- 





| Highway. Construction work will | 
|be carried out on sections of the | 


| approved Toute between Port 


good roads propaganda in your motor association: 


Specialized personnel 
in all depertments 


Complete professional 
engineering service 


Hastings and Baddeck on Cape 
Breton Island this year, officials 
expect. 

Prince Edward Island, with 45 
|miles of its 73-mile length of 
highway completed, leads all the 
Provincial Governments on a per- 
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to have your insurance reviewed— 


particularly before 


a loss occurs 


TOMENSON, SAUNDERS, SMITH & GARFAT LTD 


220 BAY ST., TORONTO EMPIRE 6-7671 


centage basis.’ Work is going for- 
ward on a new causeway to re- 
place the old bridge across North 
River. 

New’ Brunswick’s completed 
section, east of Fredericton along 


the St. John River to Jemseg and’ 


ss 


are the responsibility 
of ALL Canadians 


Canada needs 


more roads. Canada needs 


better roads. Canada needs safer roads. The 


complaint often heard that our 


roads lag far 


behind the opportunities for tourist business, 


voices only a part of a more v 


ital need... 


the need for a transportation system to keep 


pace with the growth of agri 


culture, com- 


merce and industry, and adequate for the 
national defence of Canada. 
Too many people still do not recognize that good roads are 
more than a convenience for tourists and travelling salesmen. 
The truth is that prosperity for all of us, for farmers as for 
manufacturers, for dwellers in towns, cities and rural com- 
munities, is largely dependent on the rapid and orderly de- 
velopment of these arteries of commerce. 
Government highway departments are doing a splendid Job, 
often courageously ahead of the electorate in their vision. 
They need a positive mandate from the people to do more. 

You who see the vital need for roads must give leadership. 
Discuss it in your club or group: Talk or write to your repre- 
sentative in parliament or legislature: Initiate and support 


Join and 


support the Canadian Good Roads Association and its provin- 
cial affiliates. Write for information to Canadian Good Roads 
Association, 270 MacLaren Street, Ottawa, 


52,575,864 |° 
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O INDICATES TERMINALS AND 
TRUCK LOAD SHIPMENTS 


Enjoy the benefits of 


e ONE PICK- 
e ONE STATEMENT 


UP 


beyond to Young's Cove, is being 
extended by eonstruction between 
the latter point and Sussex. In 
addition, two new bridges are 
being constructed at Coles Island. 
Motorists are already traveling 
(Continued on page 45) 


e ONE TRACER 
° ONE CONTACT 
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bf SHAWINIGAN FALLS 


QUEBEC CITY 


Owned and operated by Terminal Warehouses Limited, Toronto 
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In battle against geography, Trans-Canada Highway slices B. C. mountains ... 


_ Trans-Canada Highway Tames The Wilds | 


(Continued from page 44) 
Over several completed sections of 
Trans-Canada Highway in On- 
tario between the eastern inter- 
provincial boundary and a point 
to the north of Orillia. 

Other sections of the Highway 
in Ontario are being built at 
Parry Sound, French River, Sud- 
bury, Massey and Iron Bridge, as 
well as at several points between 
Chapleau and the eastern Mani- 
toba boundary. Ontario, with 
1,412 miles of Trans-Canada route 
spanning the province from east 
to west, leads all the provinces in 
the number of miles graded to 
date. 


11955 and 1956, the Prairie Prov- ;mitments approved in advance of | 


inces stand an excellent chance} building by the Provincial Gov-| paid claims 
| Provincial Governments totaling 


of completing the paving of their 
route mileages before the con- 
clusion of the original Federal- 
| Provincial Agreements in De- 
cember, 1956. Manitoba has al- 
ready paved 130 of its 305 mi.; 


berta 150 of 292 miles. 
B.C.’s Problems 

“British Columbia has com- 
pleted a fifth of its 692-mile route, 
most of it across rugged, rock- 
bound country calling for expert 
engineering to surmount many 
unusual problems,” stated Re- 
|sources Minister Winters in his 


|}ernments and authorized for 
| Trans-Canada Highway construc- 
| tion, amounted to $173,707,971 at 
the end of December, 1954. 

Of this total $35,882,587 was ap- 
| proved during the past 12 months, 


| mainly to time lost through bad, 
wet weather conditions. 

During 1954 the value of con- 
tracts under construction, as re- 
| flected in amounts actually paid 
out, dropped 22% to $12,290,448 
from $15,818,530 paid in 1953, as a 
result of bad weather and the 
| temporary stoppage of payments 
to Ontario while it carried out its 


The Federal Government has} 
submitted by the 


$52,575,814, at the end of De-| 
cember, 1954, as compared to 
$40,285,415 at the close of 1953. | 


way traversing Banff and Yoho| 
National Parks in the Rockies, to 
which Parliament committed $2 
millions for 1954. 

Work on clearing the right-of- 
way for some 30 miles of the 
highway route in Banff National | 
Park has started. The route is to! 
be constructed on the south side 
of the Bow River from a point 


three miles east of Lake Louis 
Station, 
Keep “Banff Trail” 
The present scenic highway be- 
tween Banff and Lake Louise is 
situated on the north side of the 


permit access to camps and motels 


| now on the north side of the river. 


It will also provide opportunities | 


ito park along the road to watch | 


wild animals and other sights. 
This practice will not be permit- 
ted on the Trans-Canada High- 
way, which will be for through 


ribbons across Saskatchewan prairie... 


traffic. 
The decision to build the new| 


highway south of the river regult- | fo, building the new highway on 
ed from a study of the report of @/ the south side of the Bow River 
survey carried out by Trans-Can-| with the cost for reconstruction 
¢| ada Highway Division Engineers! of the present north route to| 
Trans-Canada Highway standards 
| Branch of the Federal Depart-| indicated that the building of the 
j}ment of Public Works during 


; ny 
The Federal Government is re- | Bow River. It is planned to main- | 


| sponsible for the total cost of the | tain it for use by park visitors 
Saskatchewan, 230 of 414 and Al-/| a decrease of 30% from 1953, due | 83 miles of Trans-Canada High- | and for local travel. This will} 


of the Development Engineering 


1954. 
The main reasons for investi- | 


gating the route south of thé Bow | the Bow offers a number of ad- 
vantages: 


River were: | 
—Some exceptionally heavy, 
and expensive, rock work would | 
be necessary on the north route | 
in order to bring it up to Trans- 
Canada Highway specifications. 
—The danger of slides at 
Eldon Hill, Little Eldon Hill and | 
Temple Slide which, it was be- | 
lieved, would constitute a very | 


south route would save approxi-| 
mately 30%. 
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winds through Newfoundland’s rock hills 


serious maintenance problem. 
A comparison of estimated cost 


The route on the south side of 


—Tourist and other traffic will 
not be interfered with during | 
construction. 

—Better natural 
conditions, | 

—Fewer drainage problems | 
with gravel in culverts. 

—-Better alignment of grades, 

—Elimination of encroach- 


foundation | 





ment on the Canadian Pacific 
Railway which follows the 
north side. 

—Greater possibility for the 
development of wayside park 
areas adjacent to the Bow 
River. 

—Prevention of annoyance to 
commercial tourist camps and 
motels on the north side of the 
river by transport, truck and 
through traffic during the night. 

—It will enable more leisurely 
tourist travel to go by the north 
road, thus separating it from 
through traffic on the south road, 
with increased safety to al] and 
greater convenience and com- 
fort for tourists, 
Engineers hope 

and other construction 
carried on this summer. 


that grading 
can be 
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“By concentrating on Trans-| year-end report. 


Canada Highway construction in' Total value of contractual com- | highway investigations. ‘3.5 miles west of Banff to a point 
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For economical transportation of liquids which mus? 
be kept clean, more and more firms are turning to fruck 
tanks of spotless, flawless stainless steel. 


Designed and fabricated by L’HOIR specialists, \ 

these tanks are not only exceptionally durable—they are 
attractive in appearance and therefore add fo the 
prestige of your Company wherever they go. 


L'HOIR will fabricate truck tanks (insulated or not) 
to your specifications or will work with you on a design 
to meet your special requirements. 
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Read “Making money in the market” 
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Here’s information you can’t afford to miss! 
This exclusive Post series of investment articles 
will cover such topics as: 


Coveenenengaat 


How to set up a portfolio 

How to choose common stocks 
How to choose preferred stocks 
How to choose a bond or debenture 
How to assess mutual funds 

How to analyze stock prices 


plus other articles of special interest 


Stainless steel tank on 
to all who seek profit in the market. 


trailer, 3,700 imp. gal. capacity, for 
transportation of vinegar at 


This basic information will be especially useful 
to the novice in investment and economic 
affairs generally. Don’t miss a single issue. 
Subscribe today. 
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How Reduce Grade Crossings Toll? 


é 


The inquiry by the Board of 
Transport Commissioners into the 
railway crossing problem was 
spread over nearly 11 months. 
Commissioners held public hear- 
ings in 17 cities across the coun- 
try with a final general hearing 
in Ottawa. Briefs and evidence 
were submitted by nine prov- 
inces, over 40 cities, towns, rural 
municipalities and villages, the 
railway and other companies, in- 
dustrial and other organizations 
including safety councils. 

This is what the Board was 
asked to investigate: 

—Practicable methods to elim- 
inate hazards and improve con- 
venience, 

—Adequacy of the Railway 
Grade Crossing Fund to make 
railway-highway crossings safe, 
convenient. 

These were the recommenda- 
tions on the Railway Grade Cross- 
ing Fund, entailing changes in the 
Railway Act, made by the Board: 

—Until Parliament enacts 
otherwise there should be an} 
appropriation of $5 millions, in- 
stead of the present $1 million to 
the fund each year with this pro- 
vision: that where on April 1, in 
any year there is an uncommitted | 
balance of more than $2,000,000 
in the fund, the appropriation 
for that year should be such sum 
as with the uncommitted balance | 
will amount to $7,000,000. 

—The contribution presently 
provided for, of 40% of the cost | 
of the actual construction work 
for the protection, safety and 
convenience for the public, with 
a maximum of $150,000, in respect | 
of any one crossing at rail level, | 
should be increased to 60% and | 
$300,000 respectively. 

—The fund should be made} 
available to aid reconstruction | 
and improvement of grade separa- 
tions in existence at crossings 
when the amendment comes into 
force and which because of their | 
location, design or size’ are in-| 
adequate for the highway traffic 
using them. The contribution in| 
any one case should not exceed 
30% of the cost of reconstruction 
and improvement nor exceed | 
$150,000, 

—Contributions should be per- | 
mitted toward annual cost of | 
maintenance and operation of | 
automatic signals installed at | 
crossings after the amendment | 
comes into force, the contribution | 
in respect of any one crossing not | 
to exceed for any year the actual | 
cost for that year nor exceed | 
$200. 

—Elimination of the provision | 
in the Act that prevents a contri- | 





The findings of a nation-wide inquiry into railway 
crossing safety methods and their financing may éoon, 
in part at least, reach the Statute Book. 


By Order in Council, the Board of Transport Com- 
missioners last year tabled a report on the railway- 


highway cross 
motor vehicle t 


problem. 
¢ and improved highways, the Order 


Because of expanding 


stated, the problem has become of national concern “in 


respect of the 


present need for protection, safety and 
convenience of the public.” 


Based largely on recommendations in that report, 
a Bill is bot bales Parliament for second reading for 
amendment to the Railway Act. 


. 


Parliament May Help Overcome Financial Difficulties 


ard of protection but the scale 
of protective work was strictly 
dependent upon the financial posi- 
tion of the railways and munici- 
palities. It was in recognition of 
this that Parliament amended the 
Railway Act in 1909 to set up 
The Railway Grade Crossing 
Fund. 

The main provisions to be noted 
are: 

Parliament was to vote the sum 
of $200,000 annually for five years 
beginning 1909 for the Fund to 
be used toward constructiqn. Not 
maintenance or operation. No 

| contribution from the Fund could 


cipal or other corporation or| Provinces and municipalities are exceed 20% of the cost up to a 
person. But there should be a/ primarily responsible for the ad-| maximum of $5,000. No grants 


provision that the Board shall 
not apply any money out of the 
fund toward the cost of work in 
respect of a crossing unless the 


| vance warning signs to be used. 


} 


| could be made to more than three 


| The Board has no authority to | crossings in any one municipality 


require erection of such signs by 
province or municipality. 


crossing has been in existence for | 


at least three years prior to the 
making of the Board's order to 
apply the money. 

—tThe Board should be express- 


a Problem Grew 


There was a time when cities 
|and towns were anxious to in- 


ly empowered to make contri- | duce railways to run through the 
butions where it sees fit toward | busiest centre of their community. 


‘the cost of highway projects | Today with the increased volume 
| which involve the construction of | Of motor traffic, these same cities 


a grade separation and the closing | 8d towns now would like to see 


of an existing crossing or the di- 


version from the existing cross- 


ling of nearly all the highway 


traffic using it. 

—Repeal of the section in the 
Act which places on the railway 
company, unless and except as 
otherwise provided by an agree- 


ment approved by the Board, all | 
cost of protection, safety and con- | t 


venience of the public in respect 


where the railway is constructed 
after May 1909. 

—The Railway Act be amended 
to give effect to the foregoing 
recommendations. 


Best Suggestions 

Of many suggestions for pro- 
tective devices put forward, these 
were those which the Board 
thought had the greatest merit 
and warranted further investi- 
gation: 

—Railway crossing signs indi- 
cating the angle of the crossing. 

—Floodlighting of certain 
crossings, 

—All warning signs to be re- 
flectorized. 


—Placing strips of luminous | 


tape or paint on sides of railway 
equipment. 
—Placing of highway 


crossings. 
—More advance highway signs 


—pavement markings, reflectors, | 


etc. 


stop | 
signs at particularly dangerous | 


j}the railways on the outskirts. 
| Also many. dangerous and traffic 
| congested crossings might, with 
| great benefit to the public, be 
eliminated if the railways re- 
moved their stations and freight 
yards outside the city limits. 
| The Railway Act of 

authorized the establishment of 
he Railway Committee of the 
Grade crossing 


| Privy Council. 


of any crossing of the highway | Problems were soon presented to 


1868 | 


in any one year or more than 
;once to any one crossing. Prov- 
inces were open to contribute 
to the Fund and the Board was 
|authorized to use this money to 
| provincial wishes. However, no 
| province has made a contribution 
to this Fund. 

An amendment made in 1950 
allowed maximum contribution 
of $150,000 for any one project 
but the percentage limit raised 
to 40% in 1926 remained un- 
|changed. The sum of $500,000 
was granted each year for two 
| consecutive years in 1949, and 
$1 million each year for six con- 
|secutive years from 1951. These 
are the conditions in effect at the 
present time. 
| appropriation beyond the fiscal 
| year 1956-57. 


Apart from the statutory ap- 
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But there is no} 


| problem fails to distinguish be- 
ltween “preventable” and non- 
| preventable accidents, and unless 


the Committee. The Committee's | propriations to the Fund, there | such distinction is made funds 
report of 1889 revealed that the|have been two other types of | wi)! be spent in an inefficient and 


public had become conscious of 
the grade crossing problem then 
and was demanding more ade- 
quate and extensive protection. 

This growing problem led to a 
revision of the Railway Act in 


1903 and, in addition to the duties | 


of the Railway Committee which 
were transferred to it, the newly 
authorized Board of Railway 
Commissioners was given powers 
respecting highway crossings 
over railways and railways cross- 
ing“and running along streets and 
highways. 

Even with its extended powers, 
| the newly established board soon 


was not amenable to any simple 
| treatment. The number of cross- 
ings in the dangerous category 


found the grade crossing problem 


was increasing faster than spe- | 


financial assistancé made by the 
Federal Government for this 
work. In 1930 $500,000 was trans- 
ferred from the Unemployment 
Relief Fund. In 1932, $500,000 
was transferred from the Un- 
employment and Farm Relief 
| Fund. 


Parliament approved a special | factor which impels grade cross- ! dangering 


vote of $500,000 in 1934, and spe- 
|cial votes to the Fund of $300,000 
jin 1938 and $500,000 in 1939, 

The Board’s powers in respect 
of protection, safety and con- 
|venience of the public at such 
crossings are many, such as: 

—<Authorization of new cross- 
lings of railways and highways 
and to rule on protection, safety 
}and public convenience. 

—Order that trees, buildings, 


bution from the fund in respect 
of crossings at rail level con-| more of these methods might 
structed after April 1, 1909, unless | prove efficient ways of reducing 
there is the agreement referred | crossing accidents at lower cost 
to in the subsection between the | than the installation of standard 


By careful selection one or'| 


| cial protection could be installed, }earth or other obstructions to the 

the resources of the railways and | View that may be upon the rail- 

municipalities were plainly in-|way or the highway and adjoin- 
sufficient to keep up with the | ing land be removed. 

situation. —Subject to certain excepiions, 

the Board may order by what 

Birth Of Fund companies, municipalities or per- 

The difficulty of the Board’s | 50Ms interested in or affected by 

position lay in the fact that it was | Such order the cost of construc- 


railway company and a muni- | automatic signs, the report states. responsible for an adequate stand- | tion, operation and maintenance 
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|of such work shall be paid. 

—The Board has no power to 
order a province, without its con- 
sent, to bear any portion of the 
cost of protection or grade separa- 
tion, even though the highway 
may be under the control of the 
province. 

—Where a railway is construct- 
ed across a highway after May 
19, 1909, the Company shall bear 
the whole cost of protection un- 
less and except as otherwise pro- 
vided by agreement. 

—Power to order any railway 
company to erect footbridges over 
its railway at or near highway 
crossings. 


Meeting The Hazards 


The Board of Transport Com- 
missioners is continuously study- 
ing all worthwhile developments 
for level crossing protection, 


At present automatic safety 
signal installations have been re- 
| duced to two principal types; the 
automatic flashing light and bell 
|and the automatic flashing light 
}and bell with short-arm gates. 


The most frequently used form 
of automatic signal up until about 
10 years ago was the familiar bell 
and wigwag. Modern driving con- 
ditions, however, have brought 
out the superior value of the 
flashing lights which are more 
conspicuous, 

Where the railway is double- 
tracked at crossings, the most 
effective form of automatic sig- 
nal protection is by short-arm 
gates and flashing lights. The 
gates extend over the road to 
block the oncoming lanes only, 
so that cars on the crossing are 
|not trapped by the lowering of 
the gates. More important from 
the safety angle is the fact that 
when trains are approaching in 
opposite directions the gates re- 
main down until both trains have 
passed. A frequent cause of acci- 
dent at double-track crossings 
protected only by flashing lights 
is the inability of this signal to 
indicate that a second train is 
approaching once the first train 
has activated the signal. 


During the course of investi- 
gation the board received many 
suggestions respecting the expan- 
sion and acceleration of crossing 
protection installations. 


In general the contentions are 
that the unprotected crossing 
must be eliminated; that rural 
and urban crossings are critically 
inadequate in terms of present- 
day traffic and should be brought 
up to a satisfactory standard; and 
that a progressive program for 
protecting all. major crossings 
should be undertaken. 

Although it may be desirable 
to eliminate ali -grade crossings 
the limited public and railroad 
funds prohibit this in the im- 
mediate near future. 


Also such an approach to the 


4 


uneconomic manner. 
Non-Preventable Accidents 
There are other accidents, how- 
ever, which occur at grade cross- 
ings and which may be directly 
attributable to excessive motor 
vehicle speed, mechanical defects 
in motor vehicles and the human 


C 


ing users to take chances or other- 
wise disregard their own safety. 
Accidents of these types may be | 
termed “non-preventable” in| 
terms of any signalling device and 
are the responsibility of the mo- 
torist. 

The Board feels that funds of | 
the Government or the railways 
should no more be spent for pro- 


tection against such accidents | 


than for other measures which 


would prevent persons from en- | 
their own = safety 
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through the improper use of priv- | concluded that “a_ satisfactory 
ate property. formula for universal use in de- 
Carelessness operates at random | termining the relation hazards at 
and affects the safety record of | grade crossings cannot be devel- 
all types of protection. It could | oped.” 
even be said that the better the| The demand for grade separa- 
highway and more elaborate the | tion projects is primarily a de- 
protective installation the greater| mand for improvement in the 
the tendency of some motorists/free flow of highway traffic by 
to relax even ordinary precautions eliminating the stops, delays, and 
at crossings and assume that no/ traffic congestion which may oc- 
danger exists. |cur at grade crossings; only sec- 
The report of a Highway Com- | ondarily is it a demand for cross- 
mittee, Signal Section, A.R.E.A., ing protection. 
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MAY 24, 25, 26 


Canada’s First 
National Highwa 
Safety Conference 


“Loss of life on the highways has long ago reached the 
proportions of a national crisis. No nibbling approach to the 
whole problem will now suffice. It must be nation-wide. It 
must have the enthusiastic and dedicated support of the many 
agencies, public and private, with an interest in roads; road 
transport and road safety.”—Hon. Gordon E. Taylor, Minister 
of Highways, Province of Alberta; President, Canadian Good 


Roads Association. 


7 

Lue first National Conference on Highway Safety is being convened in Ottawa 
from May 24th to 26th. Sponsored by the Canadian Good Roads Association, 
this conference will bring together governments, national organizations, busi- 
ness, industry, labour, agriculture, women’s organizations, youth organizations 
and all other agencies interested in highway safety, for the purpose of stimu- 


lating action on this critical national problem. 


It is hoped that, by pooling the resources, knowledge and experience of all 
communities, the efforts of each will be immeasurably strengthened. A national 
cohesion will be given to the program of local highway safety groups wherein 
the ultimate success or failure of road safety measures lie. 


The conference promises to be a milestone in the efforts of the Canadian Good 
Roads Association and other interested agencies and individuals to halt the 
ever-rising toll of highway deaths, injuries and property losses. It deserves the 
enthusiastic and dedicated support of all who have an interest in roads, road 
transport and road safety. 





Roads Write Canada’s History 


From Champlain’s Mile To Trans-Canada Highway 


as'old as the history of civiliza- 
tion, The *hinese, Carthaginians, 
Incas of Peru and the Romans 
built roads that are still in partial 
existence today. 

The first road in Canada was 
a one mile route built by Cham- 
plain at Port Royal, Nova Scotia, 
in 1606, 

The latter half of the 17th cen- 
tury saw roads extending from 
Quebec City to neighboring com- 
munities. During the same period 
the Seigneurs built their own | 
roads along the St. Lawrence as | 
far as the Ottawa River. 


The problem of roadbuilding is | 


three classes of roads: the post 
or front roads, that belonged to 
the Crown; back roads, that be- 
longed to the Selgneurs; and cross 
roads connecting the front and 
back roads. 

The responsibility for building 
and maintaining these roads was 
the owners’ and occupants’ of the 
land they traversed. 

The grand voyer’s organization 
was retained by the British until 
1832 when it was abandoned, In 
1841 the municipalities assumed 
responsibility for roads. 

In Newfoundland the sea was 


|__ In 1793 the first Parliament of 
Upper Canada made it mandatory 
that the settlers contribute their 
labor for road construction. 
| During the Seven Years’ War 
the British and French armies 
| built a series of military roads 
|around Kingston and Niagara. 

in 1816 )Aontreal and Kingston 
were connected by a highway, the 
next year the first stage began to 
|operate between Kingston and 
| York. 
| Governor Simcoe had _ the 
| Queen's Rangers build a 33-mile 
|road from Yonge Street in York 


| the main medium of transporta-|to Lake Simcoe, and also started 


In 1721, a young lawyer from |tion and the first road was not|construction of Dundas Street 


Paris, Eustache Lanouillier de} 
Bois. lerc, obtained a monopoly to | 
carry passengers and mail be-| 
tween Quebec City and Montreal ; 
and with it, authority to build a} 
road betwen the two settlements. 
This road is still the main high- 
way along the north shore of the | 
St. Lawrence. 

De Boisclere was appointed | 
“grand voyer” to look after the! 


EXPERIENCE 


built there until 1825. 

By 1815 Nova Scotia had two 
highways; one from Halifax to 
Windsor «nd the old Cobequid 
Road from Halifax to Pictou. 

In 1822 the New Brunswick 
Legislature passed a highway act 
and by 1855 when the first Public 
Works Department was created 
there were 42 highways totaling 
about 1,600 miles. 


Counts in Highway Construction — 


EXPERIENCE 


Counts in Highway Contractors Insurance — 


For over 40 years we 


. 
have concentrated on 


providing highway contractors with their bond 


and insurance needs. 


Contract — Bid — 


Maintenance Bonds 


Comprehensive Liability 


Payroll 


Robbery 


Contractors’ Equipment Floaters — Builders’ 


Risk — Fire Insurance 


The Canodion Surety Company 


John B, Alexander, Vice-President & General Manager 


Branches: 


276 St. James St. West 
Montreal. 
Royal Trust Bidg., 
Edmonton. 


320 Bay Street, 
Terente. 


Bk. of Nove Scotia Bidg. 
innipeg 
Holl Bidg., 
Vancouver, 


which was the main road crossing 
the province. 

In 1815 the province began to 
help financially and continued to 
do so until 1845 when the provin- 
cial roads were turned over to 
| the counties and the county high- 
| way system came into being. The 
counties were empowered to pur- 
|chase properties of the turnpike 
companies that operated the only 
surfaced roads in the province. 

In 1833 the first toll road leg- 
islation was passed and during the 
next few years a number of turn- 
|pike trusts came into existence. 
| In 1845 the Government made 

it possibie for municipalities to 
|buy up these turnpike trusts and 
| by 1911 there were still 100 miles 
|of toll roads in Ontario. Quebec 
idid not favor the toll road 
| principle. 

| In 1860 the Cariboo trail was 
| built in British Columbia to give 
access to the newly found gold 
| fields, ' 

| On the prairies, Indian trails 
|served the migratory movement 
of Red River carts and prairie 
schooners, 

In 1870 when the Province of 





Manitoba was formed, all roads | 


|were placed under the jurisdic- 
tion of the Department of Public 
Works. In 1880 they were turned 
over to the municipalities to 


|} whom financial aid was given | 


| by the province. 

| Development in the other west- 
ern provinces followed a similar 
pattern and construction was not 
systematically undertaken until 
the early years of the present 

| century. 

| In 1955, there is still no com- 


'plete Trans-Canada Highway. 


The only two Aluminum Alloy 


Bascule 
Built for 


Bridges in the world. 
Lightness and Corrosion 
Resistance. 


We also build — Dock Gates, Caissons 
and Opening Bridges of all types. 


HEAD, WRIGHTSON:C°L” 


Canadian Office 185 Bay Street, TORONTO, EM. 3-7275 
Plants in England, South Africa, Australia 


aA 


fj ee LT TT 
M NJ ‘Mtn 
od sd 
Pe eT 
4 - 


3 : U a. . E 


MONI 
GAEL 
Tf We ah fe: Cost 


SOMEBODY'S WASTING | 


A 


UTTT > ——=1 
ALT TLL 
P: LITT 
ap nhl L t i 


DUSTY ROADS 
COST MONEY! 


You can't see the 
traffic for dust! 
And money goes to 
replace ground-up 
gravel ...in labour 
costs... for 
doing the job 
over and over 
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GRAVEL ON YOUR ROADS! 


Have a talk with our Sales Engineers about Cons 
of your gravel surfaces witit Calcium 


Chloride, betes 


. 


Ia far less dust and maintenance, to0.? 
AN ALL-CANADIAN PRODUCT 


BRUNNER MOND CANADA SALES, 


LIMITED 


MONTREAL-TOLONTO 
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Of Improved 


(Continued from page 42) 
avoirdupois loads but especially 
the volume of traffic which is a 
controlling factor in the geomet- 
| rical design of the road. 

“Highways are. still being 
planned too often on a-basis of 
opinions rather than on facts.” 


Soils and Materials 


Canada has large sources of 
road building materials that have 
not yet been exploited, said R>F. 
|Legget, director of building re- 
|search, National Research Council. 


Soil is the basic substance of 


j}road building and there are many | 


| possibilities for improving the use 
of soils in Canada. It may be use- 
ful to turn attention to the possi- 
hility of using glacial till or 
boulder clay, which Canada has in 
such quantities, if some econ- 
omical means can be found to 
crush the large rock fragments 
in this material, Mr. Legget said. 

There are also possibilities for 
|the use of native Canadian clays 
to be baked or calcined to form 
a natura] hard road-building ma- 
terial, 

Because of the potential de- 
velopment of Canada’s northland, 
jroad builders face formidable 
problems in overcoming muskeg 
and snow and ice. 


He said the Division of Building 
|Research had just completed the 
|first snow and ice research la- 
|boratory in Canada, one of the 
very few such laboratories in the 
| world. 


Urban Traffic 

Large cities will continue to 
|grow larger. There wil] be no 
|trend toward “excessive decentral- 
ization” of urban populations, 
|forecast A. D, Margison, vice- 
president and general manager of 
A. D. Margison & Associates Ltd. 

Central -business districts will 
jnot vanish or suffer reduction; 
|they will be revitalized. 

Traffic facilities will continue to 
lag behind requirements because 
of a lack of funds, 

Traffic problems in central areas 
will grow unless properly con- 
trolled measures are taken to pro- 
| vide suitable parking facilities and 
traffic arteries. Much of parking 
responsibility will become public 
in nature. 

Improved types of rapid transit 
systems will assist in reducing the 
requirements for the urban use 
of privately owned passenger 
vehicles. These will include sub- 
ways in urban areas and new 
types of elevated and grade trans- 
itways for economy in interurban 
as well as urban operation. 

Both public and private trans- 
portation will continue to exist 
and the extent of the facilities 
provided for each will vary with 
the needs of the community. 

“There is a bare possibility of 
avoiding, in the ultimate, a traffic 
signal at every corner and a sign 
on every lamp post saying ‘No 
ar.ything at any time,’” he said. 


What Future Holds 


Mistakes were made in the de- 
sign and location and construction 
of many of today’s highways but 
the public, which has to pay for 
roads, wil] not accept a repetition 
of these mistakes in the highways 
of the future, Philippe Ewart, 
traffic engineer of the Quebec De- 
partment of Roads, said. 

The first priority in planning a 
new road is to forecast traffic, Mr. 
Ewart said. This involves study 
of the following elements: 

—Traffic pattern and trends 

during the preceding years. 

—Predicted population growth. 

—Motor vehicle registration 

and predicted ratio of persons per 
car, 

—Amount of diverted traffic. 

—Amount of induced or gener- 
ated traffic. 


Mr. Ewart said that, with the 
anticipated increase in population 
and in motor vehicle traffic, there 
would be four persons for every 
motor vehicle in Quebec in 1975. 

At that time traffic congestion 
in many parts of the province, par- 
ticularly in the Montreal area, 
would be critical. Facilities will 
be needed to cope with 200,000 
cars on the north side of Montreal 
Island on a Sunday of that year. 

Anticipating this crisis, the Que- 
bec Department of Roads has pre- 
pared a preliminary master plan 
of express routes to provide the 
Montreal region with an adequate 
main road system. 

The Roads Department will un- 
dertake a general survey during 
1955, using as master stations 47 
locations already used for traffic 
counts. 


Road Tests 


Fred Burggraf, director of the 
Highway Research Board, Wash- 
ington, D.C., said that much fac- 
tual data have yet to be obtained 
on the costs of building and main- 
taining ways of different 
istructural capacities, with the 
costs of transporting commodities 
in various types and sizes of motor 
vehicles. 

“Until such basic data have been 
jassembled and interpreted the 
|highway freight carriers and the 
highway builders will not have 
the needed factual information to 
enable them to agree on size and 
weight standards for vehicles and 
on design standards for highways 
that will produce the lowest 
transportation costs to the general 
public,” he said. 

Mr. Burggraf said the history of 
road testing in the U.S. began 
with the Bates Road Test in 1922 
and 1923, followed by the Mary- 
land test on rigid pavements and 
the Idaho test on fiexibfe sur- 
faces. ; 











They Preach The Gospel _| 


Highways 


“Both tests are excellent ex- 


| amples of the type of co-ordinated 


group action needed to resolve 
many of the inherent technologi- 
cal and economical differences 
now prevailing on this important 
highway transportation problem 
of weight limitations. 

“The money expended on these 
full-scale road tests and on the 
comprehensive one under con- 
sideration will produce large divi- 
dends that will benefit the 
legislators, the highway engineers 
and administrators, the highway 


users, the vehicle manufacturers | 


and others interested in highway 
transportation,” he said. 


Parking Space 


| 


Mr, Justice John D. Kearney, | 


Board of 
said 


chief commissioner, 
Transport Commissioners, 


that the seriousness of ,the traffic | 


situation had almost reached the 
desperation stage. 

The magnitude of the transport 
problem facing Canada could be 
expected not only to equal but, in 


the long run, to exceed that of the | 


U.S, Whereas motor vehicle reg- 
istrations in the U. S. in the eight- 
year period 1945-53 had increased 
by 87%, the rate of growth had 
been 128% in Canada. 

The Board of Transport Com- 
missioners recently recommended 
an increase in federal contribu- 
tions to the Grade Crossing Fund 
from $1 million to $5. millions. 
“This sum may prove to be too 
much or too little but, in any case, 
it is capable of greatly speeding 
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for Your Products... 


TANK TRUCK SERVICE 


FAST... SAFE... ECONOMICAL 
FAST — Overnight to all Ontario and Quebec points. 


SAFE — Our equipment meets all safety and Government regulations 
for the transportation of chemicals and petroleum products. 


ECONOMICAL — Let us tell you how you can save money and improve 


your service by using 


tank truck transportation. 


TANK TRUCK TRANSPORTS LTD. 


SARNIA 
DI, 4-2455 


* 


up the rate of crossing protection {loquialism, in the same class as | 


or removal,” he said. 

Judge Kearney recommended 
the adoption of a thoroughly real- 
istic attitude in urban transport. 

“‘A garage for every car’ rep-| 
resents a Canadian ideal for this | 
century but the aim of a ‘parking 
space downtown for every car’ 
seems to me to be, to use a col- 


WINDSOR 
CL, 2-0875 


TORONTO 
CL, 9-4284 


‘pie in the sky.’” 


The cheapest and most prac- | 


tica] way of dealing with the con- 


gestion of city streets would be} 


to make it attractive for the drive- 
to-work suburbanite to leave his 


car at home. To do so, city-owned | 
utilities such as tram, bus and, in | 


the case of Toronto, the subway 


| 


HAMILTON 
JA. 8-5537 


might combine with the railways 
to provide a through-fare from the 
commuter’s railway station to the 
door of his employer. 

“I venture to predict that in the 
not too distant future some of our 
cities will be obliged to ration 
their streets and fix priorities for 
vehicular traffic, particularly at 
rush hours,” he said. 
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= BLOWOUT PROTECTION 
No tube to pinch or explode! Inside this tire . 
there's a Safti-Liner which holds air and re- 
inforces the tire in the event it should be 
injured . . . instead of a blowout you get a 


slow leak. 
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PUNCTURE PROTECTI 


es 


. 


ta PS 


ON 


If a nail should penetrate this tire, the Safti- 


Liner hugs it and slows air loss. . 


. enables you 


to drive for miles to the nearest service station. 
No more tire changes on the road! 


So Revolutionary... So Far Ad- 
vanced, That Auto Manufacturers 
Adopted It As Standard Equipment 
on New 1955 Cars 


Newly designed silent tread 
id angles 


has more non-skid ° 


more skid-provectiog edges 
70% 
more skid-resisters than 


than ever before ... 
ordioary ures. 


No hum or whine because 
tread duclean overlap each 
other to prevent rhythmic 
vibration. Silent Safety-Grip 
Tread won't squeal even on 
sharpest turns. 
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ea 


New resilient tread com- 
pounds and flexible tread 
design absorb bumps and 
road shock and cushion the 
ride. Elimination of the inner 
tube also provides a softer ride. 
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, 
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TUBELESS 


The tread is compounded of 
tough wear-resistant rubber 
for extra mi . its 
Tensioned, 
Cork 


tread 


Safety 
um-Dipped 
ing. 


SPECIAL INTRODUCTORY TRADE-IN PRICE—EASY TERMS; 
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PROFESSIONAL ENGINEERING New Ideas Mean Better Highways | ne 
AND 
amet 0 Road Associations Follow Up Research, Study, Tests | 
for the complete design and supervision Canada’s roads organizations | 
of construction of play an important-part in the de- 
INDUSTRIAL AND a of our highways sys- | 
COMMERCIAL PROJECTS | The Canadian Good Roads As- 





|sociation and our two provincial | 

organizations, the Ontario Good | 

Architectural Design—building layout, |toba G Pop ar haa the Mani- | 
. . . . toba Good Roads ociation, pro- 
elevations, coordinated with: |vide valuable links between the 
| users, the planners and the build- 











Engineering Design—site investigations; 



























: Sais | ers. 
site services and facilities; plant : | These organizations today are . y s . 
operational studies and layout; manufacturing /ranging farther afield than ever Busy intersections and Traffic Circles 


before, into new research, launch- | 
; in ud rograms and scholar- 
drainage and fire protection; heating, oak Seoee part in economic 
ventilating and air conditioning; road tests. 

Altogether these three associa- 
communications and illumination. tions have a membership of about 

’ 3,500—individuals, governments, 
corporations. 

All three got started in the 
same way: by Canadians who 
~—— *= were much perturbed about the 

‘ t+ poor roads. 

: OGRA was started in 1894, and 
A. D. MARGISON today it is one of the most highly 
respected and busiest groups in 

Ane ASSOCIATES LIMITED Canada. 
30 EGLINTON AVENUE EAST, MGRA was born in 1909. Al- 
TORONTO ways close to the Provincial Gov- 
jernment, like the OGRA, it has 
| been a driving force behind high- 
CONSULTING PROFESSIONAL ENGINEERS ways development and expansion. 

The Canadian Good Roads As- 
sociation is a voluntary associa- 
tion of public and private organ- 
izations ard individuals dedicated 
to the improvement of the nation’s 
roads and streets. 

The Association was formed in 
1914, when a group of motoring 







processes; structural design; plumbing, 


can be repaired in a FEW HOURS 
with Ciment Fondu 














steam and electrical power; 
















Ciment Fondu is unsurpassed for fast emergency road repairs, 
Ciment Fondu is ready for any traffic load in just one day, 
thereby eliminating any bottlenecks, 












This 13-ton truck was driven on a Ciment Fondu concrete roadway 
only eight hours after it was placed. One hour before, a 21-ton 
truck had passed over the surface. Yet, this Ciment Fondu Con- 
crete was not affected. Ciment Fondu concrete will take a full 
traffic load within 24 hours — is stronger at that age than ordin- 
ary concrete after 28 days. 



























Specify Ciment Fondu on your next emergency 





road repair. You will save time and money, 


















For information and 
the name of your dealer, write: 


“MR. HIGHWAYS” FOR 1954 was T. J. Mahony, right, managing secretary of the On- CIMENT FONDU LAFARGE (CANADA) LTD. 


tario Good Roads Association, Hamilton, and honorary secretary of the Canadian Good 
Roads Association. Mr. Mahony is shown receiving the Man of the Year award of the 1405 Peel Street, Montreal 2 
International Road Federation. Romulo O’Farrill, president of the Mexican Good Roads | 

Association and 1951’s Man of the Year, makes the presentation, while CGRA President 
Gordon Taylor, centre, looks on. | 
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enthusiasts convened the “First 
Canadian and International Good 
Roads Congress” at Montreal. At 
the Congress plans were laid for 
forming the national good roads 
association. In 1918 Dominion in- 
corporation was secured with 
these objectives: 

“ ,. to collect and distribute 
information concerning highway 
legislation, construction and 
maintenance in the various 
cities, towns and villages and 
municipalities throughout Can- 
ada; to stimulate and encourage 
in all ways the improvement, 
construction and maintenance of 
roads; the whole from an educa- 
tional and practical standpoint,” 


SHAE IM | PCE) tasers rower ut 
> Bes Industry Takes A Hand 

. RABI TB From its early days the Asso- 

Br. ciation has sponsored interprovin- 

Nee ae cial conferences, attended by 

eS Matai : ere a eae LT oO highway ministers, deputies, chief 

engineers and other officials of 

provincial roads departments. At 

these special meetings and at an- 










Concrete Pipe for Sewers-Drains 


BEN REINFORCED CONCRETE PIPE FROM 24” UP 


A. COPE & SONS, LTD. 


GENERAL CONTRACTORS 
SEWERS — WATERMAINS — EXCAVATIONS — ASPHALT & CONCRETE PAVING 


Office: 


19 ALBERT ST., 
HAMILTON, Ontario 
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G. W. GILCHRIST 
nual conventions roads projects CGRA Managing Director View of our 84 in, Reinforced Concrete Pipe loaded for Shipment. 


Head Office and Factory, WOODSTOCK, ONTARIO 
Branch Office: PORT ARTHUR, ONTARIO 












problems, budgets and other 
relevant matters have been dis- 
cussed to the mutual benefit of 
all participants. 

With the great change in the 
pattern of road and street traffic 
after World War II the aims and 
objectives of the Association un- 
derwent modification. Extensive 
changes to the Association’s con- 
stitution were drafted. Among 
these were the inclusion of in- 
creased participation by industrial 
members, who hitherto had been 
excluded from voting at annual 
meetings. 


Postwar Problems 

The problems of roads and road 
. transportation following the war 
fulfilled expectation that there 
would be need for reshaping and 
reviving the activities of the Asso- 
ciation. Post-war expansion in 

road traffic was phenomenal. 
Congestion, delay and accidents, 
spurred by record motor vehicle 
production and aggravated by 






























A MODERN highway system is the 
pie very necessity of modern life. The : 
el farmer, the miner, the industrialist as; eT a ME FN 
ee well as the ordinary citizen must have | e : 
good roads to carry out their daily 


















material shortages and outmoded work. Tourist traffic follows the high- | es 
Ro : palienes Rennie remain today | ways. Road development precedes | _ Ne ie ¥ 
all oe With the removal of barriers tg : and encourages the opening of new ee 





a zs industrial participation in the af- 
MESSAGE IN WRITING, “x. faite of fhe “CORA. industia 
membership rose sharply. From 


IN SECONDS! none in 1950 it rose to 410 indus- 
ee trial members in 1954. 

Among these are the biggest 

and most influential corporations 


“ districts. 
In 1954 the Government of the Prov- 


aa: ince of Québec spent $80,080,000 on 
ii roadwork. During the past ten years, 






























ONE OF BELL TELEPHONE’S SPECIALIZED COMMUNICATIONS SERVICES whose activities relate to the road ¥ improvement has been carried out over 
and wheel, such as automobile 18 sea ag m 
7 manufacturers, oil refiners, equip- aa 22,668 miles of the road network of 
. t manufact md distribu-| * . . : 
In your own offices, over your own private ue: seek euuieaatiien. a is the Province. In 1955 this work is be- 
lines, you can carry on two-way communi- With substantial governmental . ing pushed on an increased scale. 













and industrial backing the As- 





cation between factories, branches, ware- sociation has been able to imple- 

4 h d h ‘ ment much of the ambitious pro- 
ouses and other company units— gram laid down for it, 

individually or all at the same time. All Public information activities 


have been greatly increased. All 


orders, reports and other important mes- mass information media are used 
d . a8 ° saa . to reach and influence the general 
sages go. down in writing, in single or multi-copy, at both public. The need fog more, better 
: 22 e * .L and safer highways is widely ac- 
sending and receiving ends; they can be quickly checked for casted 1 Gee satayer WEN. 
accuracy, filed for future reference. Taxpayers Willing 















Public opinion surveys reveal 
that the taxpayer is willing to 


WITH SELL TELETYPE you gain the extra BELL ARE COMMUNICATIONS SPECIALISTS accept increased taxes to pay for 


dependability and convenience of Bell with the technical knowledge to the roads and streets he considers 
operation and maintenance. No equip- provide all types of communications the nation needs. The public in- 
’ : ? formation work of the Association 
~ ment t buy—you pay only for the systems. Call us in for a study of and other good foeds movements 
service itself and only for time required. your communications. Without any with the same objectives does, to 
cares : obligation to you, Bell experts will be an appreciable extent, find itself 
: reine ; -_ Sutin eve . _ ‘ 4 reflected in the readiness with 
Office supply details about this lad to survey your operations an which the public now accepts 
fiexible, time-saving, work-saving recommend the system most suited legislation = appropriation of 
i i funds for road purposes. 
aid to businesses large and small. _to your needs, One of the revived aims of the 


Association has been to stimulate 
and encourage, by every means, 






LA PROVINCE DE 


















‘ e technical knowledge of roads and eet 
a streets, including engineering re- For information on industrial 
, ; search and economic investiga- 
: tions. opportunities in La Province “4 
4 ae Research a 
Intercommenieating Telemetering and Project de Québec, write Provincial < 
Telephone Systems BELL TELETYPE © Mobile Telephone Systems Supervisory Control The first major project under- ‘. ; 
taken in the sae om was Publicity Bureau, Parliamertt ; 
a survey made by a -a . ' 
4 Buildings, Québec, Qué. : 





THE BELL TELEPHONE COMPANY OF CANADA pointed committee of which the 
. chairman was R. M. Hardy, Dean 


of a University. of Al- 
“i extensive report was issued 







_ What the Trucks Carry — Where They 


Highway Trucking Comes Under Statistical Microscope 


Canada’s First Truck Survey 
STATISTICAL SUMMARY OF MANITOBA PILOT STUDIES 


DBS is pioneering a survey | 
of Canada’s largely unsurvey- 
ed highway trucking industry. 
Our national statistical organ- 
ization is also breaking new | 
ground in the field of na-| 
tional highway accident statis- 
ties. This is how it’s being 


Av. weekly mileage - 
Ratio of total mileage empty — % 


| Av. weight of goods loaded per vehicle per week, tons 


Av. Goods carried per vehicle per week, ton — miles 


| Av, distance cach ton of goods was earried in Ist survey, miles 


done, told in a special report | Av. distance each ton of goods was earried in 2nd survey, miles 


to The Post by J. H. Lowther, | 
director of the DBS Public | 
Finance & Transportation 
Division. 


By J. H. LOWTHER 

In spite of the progress which 
has been made in recent years 
with respect to the gathering and 
processing of transportation sta- 
tistics, much still remains to be 
done, One particularly large gap 
is “the field of motor trucking,” 
in fact highway transportation of | 
all types. 

This situation is not confined to 
Canada, but exists to greater | 
or less degree in most other 
countries as well. \ 

In Canada where the growth of 
highway transportation as a 
major enterprise is of compara- 
tively recent origin, work is well 
advanced on a program designed 
to remedy the chronic lack of} 
- statistics pertaining to the opera- 
tion “of, and traffic carried by 
motor carriers of all types. 

The general approach has been 
to develop the process known as | 
statistical sampling, whereby a 
small segment of the operations | 
is carefully examined and total 
industry figures are built up on/| 
the basis of this carefully chosen 
sample. 

However simple the statistical 
concept may appear, there are 
several years of intensive de- | 
velopment work to be undergone 
before the theory becomes a prac- 
tical established technique in 
effect in all parts of the country. 

The first major step was taken | 
in 1954-55 when one province, 
Manitoba, was chosen in which to 
commence the work. This prov- | 
ince was felt to be an ideal start- 
ing place for a statistical sample | 
survey of motor transport for the 
following reasons: 

—The degree of cg-operation 
received from the provincial | 
licensing authorities. 

—The system of registration 
along functional lines which 
facilitated the desired analysis. 

—The size of the province 
which is neither too large for an 
experiment, nor too small to 
constitute an adequate test. 

Vehicles The Basis 

The sampling was on a vehicle 
basis, and in the course of the 
year the owners of approximately | 
20% of the vehicles in the prov- 
ince will have been asked to keep 
one week, 

These test weeks are six in| 
number, approximately nine} 


| vided by the registration authori- 


| trucking 


Gasoline 
Revenue 
Revenue 
Revenue 
Revenue 
Revenue earned 


Revenue earned 
The foregoing refex 


earned 
earned 
earned 
earned 


per 
per 


per 


Total tons of goods carried in and 
the Province 
Originating in Manitoba (tons) 
% of total 
Destined to — U.S, (tens) 
— Ontario 
— Saskatchewan 
— Alberta 
— Quebec 
Destined to Manitoba (tons) 
% of total 
Originated in 


consumption — miles per gallon 

per mile of operation — Ist survey 
mile of operation — 2nd survey 
per vehicle per week —. Ist survey 
vehicle per week — 2nd survey 
per ton — mile — Ist survey 


ton — mile — 2nd survey 
only to operations within Prevince of Manitoba, 


out of Manitoba by survey trucks reporting movements into or out of 
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— Saskatchewan 
— Alberta 


Ton - 


— Saskatchewan 
— Alberta 
— Quebec 
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Miles performed outside of Manitoba by traffic moving into or out of the Province. 


2nd Survey 
907.5 


Ist Survey 


675.4 
461.5 
68 % 
11S 
180.7 
223.0 
46.3 


213.9 
32% 
7.0 
135.0 
45.9 
26.0 


‘ 
150,000 


315,000 550,000 


NOTE: The foregoing figures refiect only the results obtained by the specific trucks which reported their operations in the first and second Manitoba sample surveys 


No attempt was 


The reason is that two weeks’ results are an insufficient basis upon which to predict truck operations with a satisfactory degree of accuracy. 


may be used as an indication of the kinds of information which such surveys will eventually produce. 


ion Statistician and the Director | 
of The Public Finance & Trans- 
portation Division provide other | 
necessary information. 

Because of the breakdown pro- 


ties and through use of the log 
system, it is hoped to obtain a 
complete picture of motor truck- | 
ing in the province, broken down 
on the following lines: 

—Private. 

—Urban 

—Rural. 

—Inter-provincial. 

—Intra-provincial, 

—lInternational. 


A Pilot Study 

The whole project is in the na- 
ture of a large scale pilot study 
aimed at developing a statistical 
sampling technique which can be 
applied to all the provinces. The 
association, both na- 
tional and provincial, are strongly 
in favor of this undertaking, and | 


tion. 
In fact it is largely because of | 
the pressure brought to- bear by | 


enough to provide an adequate 
degree of accuracy. 

From now on surveys will be 
carried out on a quarterly basis 
with annual figures being pro- 


|duced for each province and for 


the country as a whole. 
7 e 7 
Accident Statistics 
Statistics of motor vehicle 
traffic accidents reported to DBS 
by the various provinces have 
been considered inadequate in 


| some respects for many years, 


Accident reporting is based 
upon a variety of concepts and 


definitions as among the provinces | 
reporting. Not all provinces re- | 


port on every aspect of motor 
vehicle accidents. Some report at 
monthly intervals, while others 
report on a quarterly basis. 


A conference held several years | 
ago made certain recommenda- | 


tions which recognized the de- 
sirability of improving motor ve- 


| have volunteered their co-opera- | hicle accident statistics but these | 


recommendations were not imple. 
mented in full by all provinces. 
Lack of uniformity in concepts 


such interested national organi-| ang reporting procedures, coupled 
; BG zations as the trucking associa-| with incomplete reporting on the 
a record of vehicle activities for) tions, that the development of| part of certain provinces, consti- 
motor transport statistics in this | tute the main shortcomings of our 


country is proceeding so rapidly. | 
Plans are now going forward | 


present series. 


In recent years this problem 


weeks apart. During each week, | for expanding this system of sur-| has been accentuated by an in- 
a sixth of the whole sample is/veys to the other nine provinces. | crease jn motor vehicle traffic, 
surveyed. Samples are chosen | Discussions have been held with! ang the attendant increase in 
statistically from  registration|the Provincial authorities in| accidents, to the extent that the 
data supplied by the province. | Ontario with a view to starting | need to ‘provide some improve- 

Samples are chosen four to five | there, about the middle of this! ment in the collection and pre- 
weeks before the survey week, to | year. |sentation of motor vehicle acci- 
allow time for necessary tabulat- | 
ing, processing, printing and mail- 
ing. Changes in vehicle owner- 
ship, transfers and so on are 
incorporated as they are received, 
right up until the day the sample 
is'chosen. In that way, the per- 
centage of registrations errors 
showing up in the survey is kept 
to a minimum. 

Information requested pertains 
to traffic types, volume and di-| use. 
rection, plus operating <‘atistics| A statistical release was pre- 


been held with most of the other | considerable importance to the 
| provinces so that additional sur- | Canadian economy. 
| veys can be undertaken as soon | 
as arrangements can be effected. | 
Co-operation on the part of | 
truck operators has been good for 
'the most part, with about 55%- 
60° of questionnaires sent out 
being returned with sufficient in- 
formation reported to permit their | 


| 


was convened Ottawa 
| the preparation of statistics relat- 
‘ing to motor vehicle traffic acci- 


| dents. 


the federal and nine provincial 


Preliminary talks have also| gent statistics has become of | 


In December, 1954, a conference | 
i to 
| achieve nationwide uniformity in | 


The conference meetings were 
|attended by representatives of | 


such as miles driven and gasoline 
consumed. Questionnaires in| 
which necessary vehicle data is| 
to be recorded are five in num-| 


pared in connection with the first 
two Manitoba surveys. 
formation was provided in order | 
to show the types. However, sub- 


governments as well as by inter- 


This in-| ested private associations. 


It was agreed that the confer- 


‘ence should adopt a basic list of 


ber, corresponding to the various| sequently only annual figures | statistics which would constitute 


classes of operations. In addition, 
enclosure letters from the Domin- 


will be produced since the indi-| 


vidual samples are not 


Canadian General 


Insurance 


Company 


CONTRACT BONDS 


PUBLIC LIABILITY INSURANCE 


VANCOUVER «EDMONTON ¢ WINNIPEG ¢ TORONTO ¢ MONTREAL ¢ SAINT JOHN 


and 
CONTRACTORS’ 


the minimum range of informa- 


large ' tion to be reported by the prov- 


inces. This minimum of informa- 
tion would be collected and 
reported by all provinces and by 
the Yukon and Northwest Ter- 
ritories to DBS for co-ordination 
and publication, 


The Basic Data 


| These data, it was agreed, 
would comprise the field of sta- 
tistically significant details which 
could be used by accident pre- 
vention authorities and others 
concerned. 

From these statistics compari- 
|sons could be made to determine 
the effectiveness of accident pre- 
vention programs, studies under- 
taken to determine what factors 
|contribute most to the increased 
volume of accidents and what 
measures may be taken to reduce 
the accident toll. 

An important step toward the 
conference objectives was the 
proposal that uniform concepts 
and definitions be adopted, The 
| conference agreed upon the de- 
| sirability of such uniformity and 
| recommended that all provinces 
} and territories use the “Uniform 

Definition of Motor Vehicle Acci- 
| dents” as adopted by the National 
|Conference on Uniform Traffic 
| Accident Stctistics of the U. S. 


Seek Road To 
Safe Highways 


(Continued from page 43) 


highway security by the automo- 
bile manufacturers, 

—Over-all improved driver 
vision, as exemplified in the 
wrap-around windshields which 
provide in the neighborhood of 
18% more viewing space, ‘ 

—New sealed-beam head- 
lamps, scheduled as standard 
equipment on all North Ameri- 
can 1956-model cars and trucks, 
which provide as much as 80% 
more seeing-distance along the 
right side and shoulder of the 
road. ‘ 

—Steel turret tops and weld- 
ed all-steel car and truck bodies, 
fitted with front-hinged doors 
and safety door locks, resulting 
in greater structural strength of 
automobiles. 

—Improved steering, brakes, 
springs, shock absorbers, power 
steering, power brakes, auto- 
matic transmissions and heat- 
absorbing glass windshields. 


oo Since the driver is the prime 
|cause of accidents, industry and 


safety officials have found that 
awards for safe driving do much 


= | to stop accidents. 


Roadeos, for example, are aim- 


*=\ed at keeping driving and safety 
} | standards 


high among truck 
drivers. This year, too, the On- 
turio Safety League will present 





© |medals to 12 commercial drivers 


* 


who have 20-year safety records. 
The League also will honor 
7,000 commercial vehicle drivers 
| who had accident-free records in 
| 1954. 
“While the main purpose is to 
pay tribute to safe driving records 


| won by commercial drivers,” says 


=| Walter Reynolds, general man- 


| ager of the Ontario Safety League, 


, '“at the same time, their records 
| point a valuable lesson for every- 


Toronto General | 
Insurance | 


Company 


f | body. 


“These men are driving heavy 
vehicles, many thousands of miles 
|in all kinds of weather and driv- 
ing conditions, and setting acci- 
dent-free records which are an 
example for all other road users.” 


MARKET COMMENT 


I | The informed opinion of men 


} | experienced in market anolysis is 
| given regularly in this investment 


feature. For profit add their view- 


|| point to yours. You get them in 


THE FINANCIAL POST 
| BY MAI ONLY $6 A YEAR 


ee 


made to expand these figures into quantitative totals representing the entire truck population, or a period of time greater than the two survey weeks. 


However, the figures 


Other important resolutions of 
| the conference concerned: 
—Adoption by all provinces 
|} and 
| minimum of information re 
motor vehicle traffic accidents. 
—Adoption of a minimum 


total property damage for re-| 
vehicle traffic | 


porting motor 
accidents to be set at $100. 


—Agreement by the provinces | 


and territories to report to DBS 
at regular monthly, quarterly 
and annual intervals. 


The conference also agreed that 
it would be desirable to com- 
mence reporting statistics on the 
uniform basis commencing Janu- 
ary, 1956, if possible. 

It was also suggested that a 
further conference might well be 
held within three years to assess 
the results of the present con- 
ference, and to appraise the value 
of the statistics prepared in the 
interval. 
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Miichways that fight back against the multi-milliog 
trip-hammer blows of heavy traffic—highways 

that are lough—highways that are smooth 

and resilient, Sounds impossible, but a// these 
desirable characteristics ars brought together in 8 
single asphalt strip through the magic of A 
phosphorus. The application of Phosphoric Anhydride 
to asphalt paving makes it more resilient— 
prolongs its life—reduces maintenance costs 

far below the modest cost of the anhydride itself. 


And this is only one of several miracles 
wrought by the phosphorus compounds of the 
Electric Reduction Company Limited. « 
Canadian housewives have kitchens 
whose sparkle is the envy of the world thanks to 
soaps and detergents greatly improved by 
phosphorus. Another sparkle—that in the eyes 
© of excited children—is kindled by the sound of 
@ junior “ammo” in the guns of neighbourhood 
cowboys and injuns! 


Metals become more versatile, cheese more palatable, pottery 
glazes whiter, agricultural yields greater and many 

©@ industrial problems are made simpler~all by the mere presence 
of phosphorus, sometimes in only the minutest of quantities. 


* Phosphorus is the key to countless industrial or agricultural 
* problems . . . perhaps even yours! Erco engineers will be pleased to 
* help you find an answer through the Magic of Phosphorus. 


Can put inner springs 


under Canada’s asphalt highways 
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SALES COMPANY LIMITED 


WELLINGTON ST W., TORONTO 


7 

, The urgent radio message crackled up and down one of Comstock 
Midwestern’s spreads on the huge Trans-Mountain pipeline project. “Open her 
up fast = . . there’s a man hurt!” At the road block—set up by Comstock’s blasting 
crew—pipeliners ripped down barricades. A’tractor tore into a mountain of rock 
littering the narrow road. Radio-ejuipped vehicles, hearing the urgent message, hustled up 
and down the twenty-mile stretch of road, flagging heavy equipment into sidings. In a few 
minutes it was all over. The ambulance sped toward Jasper. Barricades went up. Men 
began blasting. Their mercy mission finished, the radios blared pipeline business again. 
For many years, Rogers Majestic Electronics Limited communications consulting engineers 
have worked in conjunction with executives and engi:cers of successful Canadian businesses 
providing answers to radio communications problems. Case histories on file record the 
startling econgmies that are being effected after installation of adequate radio communica- 

tions systems. 
In facing and finding solutions to ‘on the job’ problems these engineers have 
accumulated a ready fund of experience in all phases of industrial applications of 
Motorola® 2-way radio equipment. A request, on your cormmpany letterhead, for 
our Communication Consulting Service brochure will receive prompt attention. 


® Motorola isa registered 
twrede mort, owned by 
Motercla, inc., in the 


igh 


4 Cansde. 


Distributed by— 


VEeee rk ut Litn 
ELECTRON 


“4 





Canada Joms In Search For The Ideal Road| 


Illinois Road Test Probes 


Efficient Pavement Design 


Despite the fact that millions of 
Canadians use our highways 
every day, our economists and 
transportation experts still have 
a lot to learn about that stretch 
of concrete or asphalt. 

A good road, in the economic 
sense, is more than just a smooth 
surface with the fewest curves 
and steep grades. 

The ideal road is a mean be- 
tween the best possible surface 
and route and the most economi- 
cal to build and mairftain. 

At some mathematical point 
the costs of vehicle operations and 
highways reach a minimum 
Economists seek that optimum 
balance point. And the only way 
they find out is an expensive 
combination of engineering and 
economic studies or tests.” 

U. S. groups have led the field 
in this regard and the latest of 


these tests is the now famous 
(in road’ circles) Illinois Road 
Test which is due to start this 
year. It is a $12-million project. 

Because of the importance of 
this type of highways study, for 
the first time a Canadian engineer 
will be attached to this Illinois 
Road Test. 

The Illinois 
study the highway 
lines: 

—The design of pavements 
adequate to carry present and 
future axle loads and gross 
vehicle weight. 

—The termination of the extra 
cost of highway provision for 
future axle loads and gross ve- 
hicle weights which may be 
justified by the over-all high- 
way transport economy. 

The test will adopt a range of 
axle loadings which wil] be plot- 


will 
two 


Road Test 
along 





MANUFACTURERS OF: PIPE FOR STORM AND SANITARY SEWERS 
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;ted against highway cost terms. | 
From these terms, predictions 
can be made as to highway engi- 
ineering elements and construc- 
tion costs of pavements capable 
of carrying a wide range of axle 
loads. 

Later, this engineering and 
construction data can be related 
to data regarding the cost of 
operating highway vehicles to 
determine the desired end results. 


How Test Is Made 

How does modern science go 
about carrying out a test of this 
type? 

The test road will consist of 
all new construction, comprising 
a series of four consecutive loop 
sections, built as a four-lane di- 
vided highway, on one type of 
material, as nearly level as pos- 
sible, and_tangent at each Joop. 

Pavement at each loop will be 
24 ft. wide, providing two sepa- 
rate 12 ft. test lanes for two dif- 
ferent axle loadings. Each loop 
will contain rigid pavement at 
one side, flexible pavement on 


You can ALWAYS 


depend 


On 


<P> CONCRETE PIPE 


Pe 


‘ 
t ’ 


CONCRETE 


* Uniform Quality 


* Adequate 


4 
= 
\ + ’ 


a \ 
wy \ 
HAnOSASTORRT i 


IE PPE Lit 


reperte 


Strength 





* Delivery on Schedule 


CONCRETE PIPE LIMITED 


Head Office: 940 Caledonia Road, Box 7, Fairbank P.O., Toronto 10, Ontario 
Sales Office: 402 Harbour Building, Toronto 
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Road to Success 


A section of the country is not really open 


until a road is put through. 


Only then does a mining town, a new 
farming community, a lumbering area join up 
with the rest of the country. Only then can 
supplies be trucked in at reasonable cost—can 
people come and go at their own convenience — 
can all the things that make a place grow be 
brought in quickly and economically. 


New roads reaching into the hinterland are 


not all we need. Every year, hundreds of 
thousands of new cars, trucks and busses come 


into service. All this calls for improvement and 
expansion of urban and inter-urban roads. 
Canada’s continued prosperity is vital! 
dependent on more and better roads. , 
i Asa mye of the Canadian Good Roads 

ssociation, Goodyear supports and encourages 
the promotion for better roads. 


GOODFYEAR 


MORE TONS ARE HAULED ON GOODYEAR TIRES 


’ 


THAN ON ANY OTHER KIND 
© * 


| blasting, 


the other, with varied cross sec- 
tions of each type. 

The length of the loops will be 
made consistent. with the number 
of tests variables desired, 

In addition to the test loops 
there wil) also be bridges. The 
single span bridges will be in- 
cluded for tests under heaviest 
| loadings. 

Each bridge will consist of two 
spans, single lane, with roadway 
width 14 ft. Single lane struc- 
tures will be constructed in pairs, 
but divided by a slot se that they 
will act separately under load. 
The bridges will be built near 
the high speed end of the accel- 
eration section of the rigid and 
flexible pavements, of the two 
loops containing the heaviest axle 
loadings. 

Canadian engineers at the pro- 
ject will bring back information 
invaluable to our highways econ- 
omists, because of the similarity 
between Illinois conditions and 
those in Centra] Canada. 

Although vitally important, 
economics is only a part of the 
|over-all highways research pic- 
ture, 

Science, for example, is busy 
working out answers to the prob- 
lem of building roads on poor 
soils, even muskegs. Some sci- 
entists are seeking new, cheaper 
materials for road building. 

Conquering Muskeg 

R. M. Hardy, dean of engineer- 
|ing at the University of Alberta 
land chief of the Canadian Good 
Roads Asscciation’s Soils and 
Materials Subcommittee, recently 
reported on progress in muskeg 
research, He said: 

“Standard techniques for road 
construction in muskeg areas in- 
volve floating the road-bed on top 
of the muskeg with or without 
the use of ‘cordurwuying’ or 
punching’; displacing the under- 
lying unstable materials, thus 
sinking the road embankment to 
a stable bottom by means of 
hydraulic pressure or | 
simply weight of embankment; or 
by preconsolidating the under- 
lying unstable material by the 
use of sand drains and a sur- 
charge of embankment material. 

“The hazards in floating the 
roadbed on the muskeg are, first, 
that if a certain limiting height 
and cross-sectional dimension of | 
embankment are exceeded, then 
the underlying material will be 
failed in shear; second, large and 
irregular settlements are to be 
expected; and third, serious 


|damage from frost action may 


occur. 

“If the underlying muskeg is 
failed in shear, then at such loca- | 
tions the construction has, of its | 
own accord, reverted to a case 
where the displacement tech- 
nique must be used. The yardage 
of embankment material required 
may ‘then become excessively 
high. At one such location on 
the Alberta highways a few years 
ago no less than 300,000 c.y. of fill 
were required to stabilize a sec- 
tion of road only 300 ft. long 
following a shearing failure be- 
low the road embankment. 
| “The displacement methods are 
j}economical for only | shallow 
|depths of muskeg. The depth to 
| hard bottom may be as much as 
| 50 ft. and may even exceed 100 ft. 
In such cases the cost of the dis- 
placement method becomes ex- 
cessive. 

“The use of sand drains with 
ithe preconsolidation technique 
has been fairly successful on some 
high-quality highways in the 
United States. The New Jersey 
turnpike is the most notable 
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(Continued from page 48) 


ing principles in CGRA’s present 
efforts in that direction. 

Late this year the Association | 
established a technical library 
and appointed an economist to 
direct both the Association’s econ- | 
omic investigations and the build- 
ing up of the library. It is ex- 
pected that this library will be- | 
come a central clearing house for | 
all information relating to high- 
ways and highway transportation. | 

The Technical Committee is | 
pressing its program of technical 
publications. It has already issued | 
two: one a statistical study on | 
roads and streets, the other a 
survey by one of its members of 
traffic conditions in 19 principal 
Canadian cities. 

Flexible Pavements Check 

When the Idaho Road Test on 
flexible pavements was begun 
under the supervision of the High- 
way Research Board, CGRA ap- 
pointed a committee of Canadian 
highway technologists to observe 
and assess in terms of Canadian 
conditions the results of these 
tests. The committee has worked 
with the co-operation of the High- 
way Research Board which super- 
vised the tests. A Canadian report 
on the tests will be issued by the 
CGRA committee. 

Again in co-operation with the 
Highway Research Board, the} 
Association is planning to assign | 
a Canadian engineer to the Board, 
both to work actively on the om- 
nibus Illinois Road Test and to 
provide a liaison officer with 
these highly significant tests. 

Both these projects are part of 
the Association’s plan to ensure 
maximum benefit to Canadian 
engineers of extensive experimen- 
tation carried on outside the coun- 
try which Canadian agencies 
themselves could not support. 

When fully developed, these as- 
pects of the Association's activi- 
ties will be of considerable bene- 
fit to legislators, administrators, 
engineers, ists, etc., in the 
highways field. 


| example. 


|traffic in most areas in Canada | 


The method has had 
little, if any, application in Can- | 
ada because of its high cost in| 
relation to the low density of 
where it potentially could be of | 
value. 
Canada’s Interest 
“We in Canada perhaps have a 
greater economic interest in the} 
problems of road construction in 
muskeg areas than has any other | 
country in the world. We cannot, 
therefore, expect our most gener- 
ous neighbors to the south or| 
across the seas to solve them for | 
us—they just do not have them | 
to the extent that we do. If we 
are to win the advantages of im- 
proved quality of road and sub- | 
stantial economic savings we must 
tackle these particular problems 
with our own personnel and using 
our own financial resources. 
“One ray of hope which has re- 
cently appeared on the horizon 
that could result in more startling 
advances is chemical treatment in 
the stabilization of soils. It has} 
been proven on a laboratory scale, | 
that comparatively small per- 
centages of certain inexpensive 
chemicals, or even trace amounts 
of other more fare chemicals, can 
produce marked changes in the 
physical properties of the soils. 
“One such compound which is | 
of particular interest to us in 
Canada is spent sulphite liquor 
from the paper uti, Its dis- 
persant characteristi®& and rela- 
tively low cost make it a very 
attractive possibility for the eco- 
nomical treatment of soils to pre- 
vent migration of water to the 
frost line during freezing tem- 
peratures, with the resultant 
heaving and develepment of frost 
boils.” 
Projects Awaiting Study 
The theories of highways re- 
search are broad, and many pro- 
jects await study in Canada. They 
range from roads administration | 
to the realm of statistics. 
The CGRA’s Advisory Commit- | 
tee on Technical Information has | 
organized seven sub-committees 
to carry out research in all} 
branches of highway problems. 
Each is voluntary, and staffed 
by leading experts in the various 
fields. CGRA’s pride is that none 
of the voluntary members has a 
binding interest or obligation be- | 
yond research itself, and that the 
committees are completely impar- 
tial. 
Following are the sub-commit- 
tees and their chairmen: 
—Soils and Materials: R. M. 
Hardy. 
—Location and Design: W. J. 
Fulton, Director of Planning, 








Ontario Department of High- 
ways. 
—Construction and Mainte- | 
nance: John Walter, Construc- | 
tion Engineer, Ontario Depart- | 
ment of Highways. 

—Traffic: - Philippe’ Ewart, 
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Time—the tyrant of the construction indus- 
try—is gained on any job through the choice 
of good steel contractors. Standard Iron 
and Steel Works Limited have an enviable 
reputation for fabrication and erection of 
structural steel to specifications—and on 


time. 


FABRICATED STEEL CONSTRUCTION 


STANDARD 


AND STEEL 


IRON 


WORKS LIMITED 


3430 DUNDAS ST: W., TORONTO 


Chief, Traffic Engineering Bu- 
reau, Quebec Department of 
Roads, 

—Economics, Finance and Ad- 
ministration: Dr. R. W. Mc- 
Colough, Executive Assistant to 
the Minister of Highways and' 


the Public Works, Nova Scotia. 
—Safe', Education: W. A. 
Bryce, Director, Division of 
Public Safety, University of 
Toronto. 

—Motor Vehicles: Not yet ap- 
pointed. 


The Dominion Structural Steel Plant 


One record that is being broken year after year in Canada 


is the volume of construction activity. 


And all forecasts indicate even greater years to come. 


Dominion Structutal Steel Limited has enjoyed remarkable growth, 


achieving an acknowledged position of prominence and competence. 


In adding Dominjon Structural Steel Limited to the Canada Iron Group 


we now participate more directly than in the past 
in this booming industry. 


Canada Iron 


foundries,limited 
HEAD OFFICE: 921 SUN LIFE BLDG. MONTREAL, QUEBEC 


. 


has a length of 


over a quarter of a mile 


THE CANADA IRON CROUP 


Canada Iron Foundries, Limited 
Deminion Wheel © Foundries Division 
National Iron Division 
Special Products Division 

Dominion Structural Steel Limited 

Electric Tamper G Equipment Co. of 
Canada Lid. 

Pressure Pipe Company of Canada 
Limited 

Railway and Power Enginecring 
Corperation Limited 

CM. Lewted G Company (Canada) 
Limited 

Paper Machi: Limited 

Paper Mill Equipment Limited 

Hydro Turbine Company, Limited. 





Radio Aid To Speed The Trucks 


New Network Could Mean Lower Costs, Better Service 


Highway transportation has 
come a long way since the days 
of mule teams and ox carts. This 
year, in fact, electronics will be 
moving into the trucking indus- 
try in a big way. 


Before very long, according to | 


announcements made recently, 
both highway transport trucks 
and urban pickup services wil] be 
using two-way radio*to speed up 
and 
their operations. 

Putting radio to work for the 
truckers will be more than a 
mere installation job. The fre- 
quency problems, installing 
equipment, training drivers in 
correct operation all will be 
major problems. 

But the truckers, who have seen 
the ranks of commercial motor 


| service and time schedules. 


improve the efficiency of | 


vehicles grow from 383 in 1914 to] 
825,476 in 1953, see short-wave 
radio as a new means to better | 
, 
Biggest interest in radio is in 
the pickup and delivery fields in 
urban areas. Now, when the 
driver leaves his depot he is vir- 
tually a free agent, But the two- 


|\way radio gives the operator 


back complete control over the 
driver. Traffic, coffee breaks, | 
accidents all can be reported 
immediately to a central depot. 

Experience with short - wave 
radio in the U. S. shows that op- | 
erators were able to make sub-| 
stantial cuts in overtime pay for 
drivers and a tremendous speed 
up in deliveries. 

Right now, the Department of 
Transport is working out fre- 


Trucking Growth | 
TRUCK REGISTRATION 


Year . No. | 
1914 383 | 
1918 533 
1922 9,611 
1926 88,019 | 
1930 165,464 | 
1934 163,365 | 
1938 220,109 | 
1942 283,777 | 
355,095 | 
617,194 
825,476 


(short-wave services). However, 
I have no doubt that we will get | 
those frequencies before the end! 


whether private or ‘for hire’ — 
were confined to urban service. 
But a minority of ‘for hire’ truck 
operators were commencing their 
conquest of distance by offering 
service on intercity and rural 
routes. 

“While the truck appeared to 
be an insignificant unit of trans- 
portatiog in comparison to the 
freight train, the need for truck 
service was there, 

“Mass transportation, still vital 
to our national existence, en- 
countered a change in shipping 
requirements in the early 1920s. 
Canadian industry, during the 
postwar period, learned the les- 
sons of liand-to-mouth buying, 
frequent stock turnover, and re- 
duced inventory. Merchants 
ceased to order the large stocks 


quency systems for the trucking 
|radio network, ObServers close 


of 1955, Two-way radio will be! which they used to carry on ware- 
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|to the DOT believe the system, | 


when it is set up, will look some- 
thing like this: 

—For local trucking, one radio 

network for each city, to be 


in the city. 

—For the long-distance op- 
erators, several frequencies to 
be shared by all truckers oper- 
ating inter-urban services. 


One Service Per Area 
Before long it is expected that 


| the DOT will ask manufacturers | 


of radio equipment to submit 
their plans to the department for 
local two-way radio services, The 
idea, generally, is that one manu- 
facturer in each area, will be 
allowed to operate and service the 
network. 

The intercity radio frequencies, 
which all truckers must share, 
will be reserved for the truckers 
only, observers say now, 

William C. Norris, president, 
Canadian Trucking Association, 
had this to say about short-wave 
radio in trucking: 

“We are a little behind the 
railroads who already have theirs 
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THAT 
LUMBERMENS 
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Service—tMC writes exctusivety + 
through agents and brokers so you 
may buy this sound coast-to-coast 
protection and still retain the 
on-the-spot counsel and service 

of your broker or local LMC 


| truck operators — local and long 
| distance. ” . 

Radio is but the latest of many 
improvements made in trucks and 


time. 
Created Demand 
“This created a demand by 
shippers for a vast increase in the 


 be| trucking in Canada, since the |fequency and speed of freight 
shared by all trucking facilities | 1920s Bay cae sabiiien were | Service. The truck met this need 


| privately operated by the owner 
| of the goods to be moved, Today, 
almost 25% of all the trucks on 
our roads and highways are pub- 
lic or contract carriers of some- 
one else’s -goods. 

In spite of a shortage of sta- 
tistics, transportation officials 
estimate today there are be- 
tween 50,000 and 65,000 for-hire 
|trucks carrying goods on Cana- 
| dian highways. 
| Each year, private trucks, that 
is trucks owned by the trans- 
porter, move something like 6,804 
million ton-miles of goods, while 
for-hire trucks carry 7,022 mil- 
lion ton-miles. 

From these figures, it is easy 
to see that 49.2% of Canadian 
intercity shipping by truck is 
done by private carriers, and 
| 50.8% in for-hire vehicles. 


Measuring Growth 
Together, both private and for- 
hire trucks drive 3,954 million 
miles every year. And if this 
figure fails to outline the size of 
the trucking industry, it is inter- 


lused by a number of Canadian | house shelves for months at | 


just as the railway answered the 
need for mass transportation. 

“Not only did industry patron- 
ize those who offered motor trans- 
port service for compensation, it 
took to the highways with its own 
trucking fleets, hauling its own 
goods in privately owned high- 
way freight vehicles. 

“A demand for motor truck 
service is seen in the spectacular 
growth in registrations. By 1930, 
there were 165,000 trucks and 
truck-trailer units registered in 
Canada; in 1940, 247,600; in 1950, 
616,000. 

“Except for several of the 
worst yedrs of. the depression, 
truck registrations, tonnage vol- 
ume, 


and gross revenues, in- 


|creased annually throughout the 


1930s. 

“The depression accelerated the 
changes which were taking place 
in industry itself. Those who had 
been slow to heed these changes 
were now compelled to do so. By 
carrying stocks in small quanti- 
ties, merchants could effect vital 


| economies in the conduct of their | 


| 


esting to note that railway freight | business and the necessity of 


revenues are estimated at about 
$950 millions a year, while fer- 
hire trucking alone grosses about 
$316 millions a year. 

In other words, for-hire truck- 
ing and trucking genereliy is 
getting to be pretty big business. 

How did it all get started? 
What accounted for this phenom- 
enal boom in highway transporta- 
tion? 

These questions were answered 
recently by G. M. Parke, presi- 
dent of the Canadian Automotive 

ransportation Ass6ciation. His 
words: 


“In 1953, we did close to $200 | made the industry as we know it 
millions worth of freight business, | today. 


a fair stride in little more than a 
quarter of a century. 


“In 1915, railroads had existed | rendered is an important factor 


| 





| 
| 


much arranging of credit with the 
banks was eliminated. 

“Freight traffic was diverted to | 
the highways as shippers were| 
compelled to overthrow the basic | 
concept of mass movement upon | 
which transportation had been 
predicated since the early 19th 
Century, | 

“Through the use of trucks 
merchants saved hundreds of mil- 
lions of dollars in inventory re- 
duction. The trucking industry 
was well on its way to establish- 
ment in the 1920s, but it was the 
depression of the 1930s which 


Rates Not Key 
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As your needs for space expand 


HOW DO YOUR BUILDINGS GROW ? 


Plan ahead with sturdy, flexible Armco STEELOX Buildings 


Now you can change your factory, warehouse, shop or office 
space to suit your changing needs. It’s easy when you start with 
flexible Armco STEELOX Buildings. 


These buildings have all the features of any other permanent 


building. Yet should conditions change they can 


be readily 


extended with standard parts; rearranged by moving doors, 
windows and interior partitions; or moved to a new site without 


loss of material. 


Precision-made STEELOX panels lock together quickly. and 
firmly. a possible alterations your Armco Building will 
remain rigid and weather-tight year after year. 
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character; its ability to go wher- 
ever there is a road. Efficient, 
adequate transportation service 
has been made available to many 
areas that once were considered 
remote and isolated. 

“Of the 14,000 communities in 
Canada which are not -located 
upon railway lines, 50% are more 


than five miles from their nearest | 
railway station. Except for a few | 


'grown like Topsy. 


!communities in the Atlantic prov- 


inces which are accessible only 
by water — notably in Newfound- 


land — the truck is the primary 


means of transport for commodi- 
ties shipped in and out of those 
14,000 communities. . 

“The trucking industry has 
It is an in- 
dustry composed of thousands of 
individual businesses — there are, 
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For long, trouble-free service . 
with fie xtbility oe 
erect Armco STEELOX Buildings. 
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. . for permanence combined 


. it will pay you to get all the facts on easy-to- 


If you are planning to build 


or expand soon, why not write for them now? 


ARMCO DRAINAGE & METAL PRODUCTS OF CANADA LTD. 


Dept. FP-3 
56 George St, Guelph, Ont. 
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in fact, no less than 20,000 high- 
way transport firms in Canada. 
“In building this industry, we 
have certainly had our fair share 
of growing pains. There still 
exists today that minority of 
truck operators who know little 
or nothin; about accounting, who 
make and break rates every day, 
and who are ultimately forced out 
of business when their trucks 


| 
| 
Please send me complete data on Armco STEELOX Buildings | 
| 
| 
| 
| 
| 


wear out, 

“Fortunately, this type of op- 
erator is fading out of the picture. 
This is to the advantage of ship- 


| pers as well as to the operators 


who remain business. The 
public cannot the full 
possibilities of motor transport as 
long as there exists the fly by 
night, the below cost, and the 
otherwise irresponsible operator.” 
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representative. In addition, there 
are over 90 LMC claim offices 

in Canada and the United States 
to serve you. 


Savings—LMC has paid more than 
151 million dollars in annual 
dividends to policyholders, thus 
reducing their insurance costs. 
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for 100 years. Yet in that year, | in the over-all cost of transporta- 
there was no trucking industry,|tion, but every poll of shipper 
only 500 trucks being registered | opinion has shown that it is not 
in Canada. | the major factor in determining 

“From about the year 1920 we | the use of highway transportation. 
can date the industry's birth.| “If any significance is to be 
Truck registrations had jumped | placed on the reasons which ship- 
to 20,000 by that time, and in 1920 | pers themselves cite as determin- 
the trucking industry’s develop-|ing their use of highway trans- 
ment made its initial and barely | portation, it is apparent that the 
perceptible impact upon the for- | trucking industry has reached its 
tunes of the older forms of trans- | present position in transportation 
portation. | chiefly on the basis of the service 
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L. J. FLORA, General Manager, Concourse Bidg., Toronto 
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Smoothing ‘‘Blacktop”’ 
for Canada’s Highways 


“Most of the 20,000 trucks reg- | it has rendered the public. 


|istered in 1920 were, of course, 
| private vehicles operated by the 
owner of the goods. Most trucks— 
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Koehring-Waterous Tandem Rood Rollers are made in 
Canada, designed by Canadians for Canadian con- 
ditions. All the features required in a road roller 
by contractors from coast to coast are fo be found 
in both the 5 to 8 ton and the 8 to 12 ton models. 
Each is variable by ballast, has the proper balance be- 
tween the rolls, has smooth clutches, dual controls and 
hydraulic steering. Easy access to all working parts pro- 
motes efficient maintenance. 


Ask your nearest distributor for a demonstration, 


»¥ 


Qyz KOCHRING-WATEROUS Ltd. 


Meritimes: Coleman Mochinery Ce. Ud., Holifox. 


Manitebe: Vulcan 
Winnipeg. 


Machinery & Equipment Ld., 


Quebec: Lovrentide Equipment Co. Ltd., Montreal. Alberta: Wolerous Equipment Lid., Edmonton & 


Onterie: Dilworth Equipment Lid., New Toronto. 


Ceilgery. 
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| rates as other forms of transporta- 


“It is true that the trucking in- 
dustry has charged lower rates 
than other forms of transporta- 
tion — and when that is possible 
there would appear to be no 
reason, from the standpoint of 
public interest, for doing other- 
wise. 


“But when the cost and value} ; 


of service have justified the same 





tion — or even higher rates — the 
trucking neustry has charged | 
those rates and has retained the 


traffic. i 


“An interesting study was made 
at the end of World War II by} 
the Association of American Rail- 
roads. It was a study to develop | 
information regarding postwar | 
competitive conditions. The AAR 
sent a questionnaire to shippers 
asking them to state the primary 
reasons for their use of cpmmon, 
contract, and private trucking 
services. The questionnaire dealt 
with the movement of merchan- 
dise and the replies were given 
separately for inbound and out- 
bound traffic. 

Faster Deliveries 

“On the inbound traffic, shorter 
transit time was given by 78% 
of the shippers as their reason for 
using trucks, Lower costs were 
cited by 12%. A variety of other 
reasons, particularly less handl- 
ing, less marking and packing, 
and less loss and damage were 
cited by 10% of the shippers. 

“The railroad association’s study 
uncovered similar preference on 
the out-bound traffic. Again, 
shorter transit time was the over- 
whelming preference of shippers, 
73% giving this as their reason 
for using trucks. Lower costs were 
cited by 12%, and 15% cited a 
number of other reasons such as 
pick up and delivery, less handl- 
ing, and a more personal service. 

“By offering the service that 
the shipper wants and needs, long 
distance trucking has become a 
stable and prosperous industry. 
Earnings have been plowed ,back 
inte the industry — into better 
wages and working conditions, 
into new equipment, into operat- 
ing improvements such as tele- 


type 
and branch freight depots of many 
trucking companies, large and 
small, throughout Canada. 

“An important factor in the 


Een compte 
has been the its 


Fre speed of erection offered 
by steel overcomes costly delays to vital 
services. When Dominion Bridge 


~ 


erected this structure over Montreal's 


Metropolitan Boulevard, rail traffic was held up 
for only 12 hours on this important CNR line. 


Dominion Bridge, Canada’s most experienced fabricator, 
of steel frame buildings and bridges, can help you 
combine speed and economy with the strength, 
durability and adaptability of steel. 
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_ Now! We proudly present 


GMC Blue Chip It 
for 1955 


Here to give you better value, better handling and better earnings 
is the new generation of trucks with more than 500 improvements! 


Now we can show you the trucks that were years 
in the making. The job enlisted all General Motors 
resources. But here at last is the BLUE CHIP ver- 
sion of every type and weight truck in modern use. 

GMC’s BLUE CHIP line supersedes all previous 
GMC models. It has no less than 500 new features 


every one an extra asset to owners. 


@ GMC BLUE CHIP CABS 
these all new beauties 
include a unique 90” 
dual-purpose low-step 
model that’s easy.to 
service! 


@ GMC BLUE CHIP STYLING 
brings boulevard smartness 
with raked-back windshield 


and airplane-type 
instrument panel. 


Smart passenger-car looks—even to a raked-back 
windshield with wide-horizon visibility—are backed 
by unheard-of economy and stamina. That means 
engine-wise, frame-wise, axle-wise and otherwise ! 

Earning capacities are boosted. Operating effi- 
ciency hits heights never before reached, Running 


costs are shrunk, 


And GMC BLUE CHIP advances go clear across 
the board. Name your type of work, and there’s 
a BLUE CHIP GMC—from dashing Pickup to 10- 
wheel tractor—that fits it to a T. 

For new values—new prestige of ownership— 
new ways to better your income—come see the 


BLUE CHIP GMC’s now! 


@ GMC BLUE CHIP POWER PLANTS 


General Motors has 


stepped up the power in 


the mighty GMC 


valve-in-head 6's. 


And there are two great 
new V8's, with shorter 


stroke for 


‘maximum power. 


@ EXTRA GMC BLUE CHIP 


HIGHLIGHTS 


e New cabs with greater 
comfort, unequalled visibility 

e New oversize clutches for 
tough operations 

@ Shorter wheelbases for 
greater maneuverability _ | 

e New frames and axles for 
longer trouble-free service 





